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THE FINANCIAL SITUATION. 


Several things have contributed to the downward 
reaction which has been in progress on the Stock Ex- 
change the past week. In the first place, the pace at 
which prices had been advancing had been getting 
rather fast. Conservative operators under such cir- 
cumstances considered it prudent to proceed cau- 
tiously. Then, also, the high’prices reached prompted 
gales to realize profits. Furthermore, the outflow of 
gold, so much larger than had been looked for, was 
also conducive to quieter trading. The outflow was 
not followed by any change in the money market, 
call loan rates continuing to rule at 24@3 per cent; 
but of course any depletion of supplies now increases 
the chances of a closer money market later on, when 
the autumn demand for currency to move the crops 
will have to be met—crops which, according to 
present indications, will this year be of excep- 
tionally large dimensions. Thus the effect of the 
gold shipments has been to act as a curb 
on the prevailing speculative spirit, and in this 
sense it has undoubtedly proved a wholesome regu- 
lator. 

But the influence which above all others was re- 
sponsible for the sharp set-back the market received, 
especially on Monday, was the widespread hostility 
excited by the plan for the financial readjustment of 
the Chicago Rock Island & Pacific Railroad Co. We 
are only recording a fact when we gay that the plan (au 
outline of which was furnished last Saturday and which 
has now been officially promulgated) was received with 
marked and general disfavor. The tone of public 
comment has been distinctly adverse. There has 
been some criticism to the effect that in acquiring so 
much new mileage and extending so greatly the 
field of its operations, the company was en- 
tering upon a policy of expansion whose out- 
come it was difficult to determine. But 
this circumstance by itself would not, we think, have 
counted for much. The tendency of the times is to- 
wards the formation of larger and still larger systems, 
and the Rock Irland in acquiring new feeders and new 
outlets has, we must suppose, pursued a policy best 
calculated in the judgment of those controlling its 
affairs to promote its proper development. Whether 
the new road shall prove profitable only time can 
tell, but the same is true of all steps of this 
kind. The position of the Rock Island in that 
respect, therefore, is no different from that 
of all other large corporations in making similar 
moves—there is an element of chance in them 
all inseparable from progressive and forward move- 
ments. 

What has excited opposition, and even uneasiness 
and alarm, is the contemplated issue of such a large 
mass of new securities. For $100 of existing Rock 
Island stock $100 of new bonds is to be given, $70 of 
new preferred stock and $100 of new common stock, 
making altogether $270 for $100. Rightly or wrongly, 
it has been argued that one purpose of the scheme is 
to dispose of the bonds to the public, thereby enabling 
the controlling spirits in the property to get back the 
greater part of the money originally invested 
in it, and to retain control through the new 
stock issues thus representing a comparatively 
small outlay of cash. Moreover, it is urged that 
such a scheme of capital inflation will invite renewed 
attacks on the part of Western legislatures, and possibly 





also imperil the future of the Rock Island property. 
At present all attendant conditions are extremely 
propitious; traffic and earnings are large, and under 
the promise of exceptionally abundant harvests the 
present season they are likely to continue so for at 
least another twelve months. But the future will de- 
velop lean years as well as fat ones. The Rock Island 
property has thus far held a high place in public eati- 
mation. The shares have ranked with the best class 
of railroad securities in the market. Conservative 
public sentiment has no interest in the matter further 
than that this advantageous position shall not be 
forfeited, and that Rock Island securities shall 
not become speculative footballs. It may be added 
that the appearance yesterday of the official 
details of the arrangement has not tended 
to modify criticism. The plan embodies some 
peculiar features and seems to lack many ordinary 
safeguards. 

We think this critical attitude of the public mind is 
@ most favorable and hopeful sign at this junc- 
ture. It serves to differentiate sharply the pres- 
ent period of prosperity and rising prices from pre- 
vious similar periods. On such occasions there is 
usually little disposition to inquire into the merits of 
properties and securities. Speculative confidence runs 
so high and the general tone is so buoyant that ordin- 
arily almost anything can be floated, wholly regardless 
of worth—paving the way for the subsequent collapse 
which inevitably follows such indiscriminate and reck- 
less buying and speculating. Not sonow. Notwith- 
standing we have reached an era of prosperity never 
previously attained, and in fact because of it, 
the investing and financial community is search- 
ing in its inquiries. Is the proposition sub- 
mitted sound and conservative? Is it to be 
commended upon its own account? Does it 
not discount the future upon too confident a spirit? 
Will it stand the test of adversity and depression? 
These are the questions asked at present, and in 
addition the bearing of a scheme upon the 
general trade and financial situation is nearly 
always considered. Obviously, so long as this 
cautious attitude prevails, most of the dangers 
usually attendant upon a period of activity and rising 
prices are avoided. 





The arrogance of the leaders of some of the labor 
unions was never so forcibly illustrated as in the action 
taken last Saturday night by the executive committee 
of Housesmiths’ and Bridgemen’s Union in seeking to 
impose a fine of $5,000 on the Pennsylvania Steel Co., 
which is doing the steel work on the new East River 
Bridge, for alleged breach of contract, and in threat- 
ening to hold up work on the structure until this and 
other demands should be complied with. The resulting 
complete discomfiture of the strike leaders furnishes, 
moreover, & lesson which should not be lost on other em- 
ployers of labor. Obviously, things would be at a pretty 
pass if an irresponsible body of men, holden to no one 
and incapable of being legally called to account for their 
doings or misdoings, could meet in secret session, 
and, disregarding all ideas of equity and justice, 
undertake to levy a money tribute and imperil 
the business of an employer because of some action 
of his which they did not like, or because of the vio- 
lation by him of some rule which they had made for 
him and which he had had the temerity todisobey. But 
let us see what heinous crime the Pennsyivania Steel 
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Company had been charged with. It seems that the 
Steel Company had been engaged in erecting a 
large building in Philadelphia. It was employ- 
ing union men, and these men were satisfied and had 
no grievance. But another contractor in that city 
had trouble with his men, who were members of the 
union, and these men going ont on strike the Penn- 
sylvania Steel employes went out in sympathy. The 
building had to be completed on time and accord- 
ingly the Steel Company hired non-union men, who 
finished the job. This resort to non-union workers was 
the extent of ‘he company’s offending, for which it was 
to be punished. The Brooklyn strike was simply one 
step farther in the process, a general strike having 
been ordered. 

The $5,000 fine, however, was not the full extent of the 
penalty sought to be imposed. The recalcitrant employer 
was tobe taught that he could not with impunity defy 
this powerful union, so it was made a further condition 
of the return of the men to work that, besides the &5,- 
000, the Steel Company should pay the idlers for the 
timethey had lost. The Housesmiths’ and Bridgemen’s 
Union, it appears, is quite an aristocratic body, and 
membership in it is carefully limited. While cover- 
ing the whole of the United States and Canada, ad- 
miasion to the Union is not easy. An initiation fee of 
$100 is exacted, and even then applicants must re- 
main on the waiting list for months. The union 
is thus a sort of labor trust, and it is therefore not 
surprising that it has always been arbitrary and 
dictatorial. 

But in this case the leaders overreached them- 
selves. The company contended rightly that it 
had broken no contract but that the men had 
broken theirs by quitting work without cause. 
Under such circumstances resistance became an ob- 
vious duty, and the company accordingly determined 
to fight the matter tothe end. It announced that 
yesterday (Friday) morning it would begin employing 
non-union men on the bridge. Conditions are differ- 
ent in this city from what they are in Pennsylvania, 
and the New York police can be depended on to see 
to it that non-union men willing to work are assured 
proper protection. This announcement, hence, meant 
that the strikers were beaten. They accordingly came 
to the conclusion that discretion was the better part 


’ of valor, and at the appointed time they were back in 


their old places. 

Another rather striking instance of the difficulties 
besetting the employer is farnished in the case of the 
strike which is delaying the comyletion of the Wad- 
leigh High School building in this city. President 
Charles C. Bunlingham of the Board of Education is 
quoted in the ‘“‘Evening Post” of this city as saying 
that “the contest is not between contractor and the 
workmen, but between two rival unions of painters, 
the merits of which are unknown to the public. A 
sub-contractor having employed painters belonging to 
a certain union, electricians and other workmen have 
been called out in the interest of a rival union. The 
result of the controversy is that work has practica)ly 
stopped on a building which otherwise would have 
soon been rcady to accommodate over three thousand 
girls.” In this cagp, it will be seen, the employer is in 
the position of being between the dev. and the deep 
sea. If he obeys the behest of one union, he incurs 
the enmity of the other, and vice versa. Surely such 
performances as these should bring laboring men to 
their senses and make them see the need for adopting 





& more reasonable and rational attitude in the inter- 
ests alike of themselves and their employers. 





The taking over of the Chicago & Eastern [)linois 
by the St. Louis & San Francisco Railroad is an event 
of considerable moment, and indicative of the great 
changes going on in the railway situation in the 
Southwest. The passing of the road to the San 
Francisco Company comes decidedly as a surprise. 
Other possible takers for the line had been suggested 
almost without number, but there had been no 
thought on the part of the public of the San Francisco 
asa likely bidder. The San Francisco system at present 
has no physical connection with the Eastern Illinois, 
but that, of course, is not a matter, of very great con- 
sequence, as the needed link can readily be built. 
The northern termini of the San Francisco system 
are now at Kansas City and St. Louis; the acquisition 
of the Eastern Illinois will give a terminus at Chi- 
cago, too. The Eastern Illinois at present does not 
reach St. Louis. It is fair to assume that this con- 
nection will now be supplied. From St. Louis to 
Memphis the St. Louis Memphis & Southeastern is 
building a line in the interest of the St. Louis 
& San Fiancisco. With the completion of this 
road there would then be an entirely new route be- 
tween Chicago and Memphis. The San Francisco 
company has been adding greatly to its mileage within 
the last few years, and the system has been thereby 
transformed. It acquired the Kansas City Fort Scott 
& Memphis, including the Kaneas City Memphis & 
Birmingham, which latter gives a line into the heart 
of the South at Birmingham; also the Fort Worth & 
Rio Grande, the St. Louis & Oklahoma City Rwy., the 
Oklahoma City & Western and the Arkansas & Choc- 
taw, these providing an extensive system of lines in 
Oklahoma, the Indian Territory and Texas; and 
the St. Louis Memphis & Southeastern, as already 
stated, is also being built in its interest. It 
is easy to see that a system taking in Kansas 
City, Chicago, St. Louis, Memphis and Birmingham, 
and having a net work of lines reaching down towards 
the Gulf of Mexicoin the one direction and towards 
El Paso in the other, is in position to exert a power- 
fal influence upon affairs. It would be futile to 
attempt to forecast the outcome either upon the San 
Francisco itself or upon competitive systems, but of 
the importance of the new developments from an 
industrial{and financial standpoint there can be no 
doubt. 





The Pennsylvania Railroad return for the month of 
June, as received by telegraph yesterday afternoon, 
records another very large gain in earnings, both 
gross and net, showing that the anthracite coal strike 
is operating to the advantage of the company by in- 
creasing the shipments of bituminous coal. On the 
lines east of Pittsburg and Erie the improvement 
amounts to $1,113,300 in gross and $478,700 in net, 
and on the lines west of Pittsburg and Erie to 
$643,200 in gross and to $292,100 in net, making the 
gain on the combined system no less than $1,756,- 
500 in gross and $770,800 in net. This follows $995,- 
100 increase in gross and $753,300 increase in net on 
the comblned system in the same month last year. 
In the following we furnish a six-year comparison of 
the gross and net on the lines directly operated east 
of Pittsburg and Erie—the only portion of the system 
for which we have the data for such a comparison. 
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Lugs East OF | 1902. 1901. 1900, 1899, 1898, 1897. 








June. g 8 e t 8 t 
Gross earnings....| 9,596,059) 8,482,750) 7,192,835| 5,766,735| 5,248,485| 6,185,835 
Operat’g exp 6,218,060) 6,578,4% | 5,281,410) 4,599,610) 4,0.0,410) 8,864,110 





Net earnings..| 3 392,9:9) 2,004,209) 1,071,425) 1,257,225) 1,228,025| 1,32) ,825 


Gross earnings... (53,419,376 48,451,476/40,821,811)/ 38,148,011) *1,363,311/29 539,511 
Operat’g expenses|35,778,419/82,546,91 | 28,677,961) 24,665,56 | |22,824,561 | 21,10*,160 


Net earnings. .|17,641,457| !5,904,657/12,248,360| 8.483.350] 8,538,750) 8,481,350 























Notg.—These fi — include the Buftalo R.4 Allegheny Valley Divi- 
sion for 1901 ard 1902. In June, 1901, the earnings of this division 
were 8 heey yy gross. $678,724; net, $417,874. From Jan 

1 to ne 30 the earoings of this division in 1901 were approxi- 
mately $3,620,865 gross and $1,161,707 net. 








There was no change in official rates of discount by 
any of the European banks this week, and unofficial 
or open market rates at the chief centers were easy. 
The statement of the New York Associated Binks Ja3t 
week showed the somewhat unexpected increase of 
$9,967,200 in loans. Cash was added to in amount of 
$2,644,200, of which $967,900 consisted of specie aid 
$1,676,300 of legal tenders, and the deposits were 
augmented $11,404,300. Ia consequence of this 
increase in deposite, the reserve requirements were 
$2,851,075 higher. The diffsrence between this 
amount and the gain in cash was $206,875, represent- 
ing the decrease in surplas resarve, which item now 
stands a‘ $15,502,400. The bank statement will be 
more or legs affected this week by the averaze of the 
loss of $4,803,379 gold indirectly withdrawn from the 
banks for shipment to Europe and also by $1,065,191 
paid into the Treasury on Thursday on account of 
the Central Pacific indebtedness to the Government, 
this amount representing the balance due on a note 
payable August 2 given in adjustment of the bonds 
originally issued for the construction of this road. 
O:her notes of this character will ma‘ure semi- 
annually until 1909. The loss to the banks will be 
only partially offset by payments made by the Treasury 
of Assay Office checks representing $560,000 Klondik 3 
gold which had been received a‘ Pacific Cuast points 
and transferred, through these checks, to this city. 
The total payments for goli from the Yakon thus far 
have been $4,169,000. 





Money on call representing bankers’ bal snces loaned 
at the Stock Exchange each day during the week at 
24 per cent and at 3 percent. Very littl» money was 
placed at the lower rate, and as the bulk of the busi- 
ness was at 27 and at 3 per cent, the average for the 
week was about 2$ percent. Binks and trust com- 
panies loaned at 3 per cent as the minimum. Time 
loans were in moderate demand for long periods, but 
there was very little inquiry for short dates. Q iota- 
tions were 4} per cent for ninety days and 43@5 per 
cent for four to six months, on good mixed S:ock Ex- 
change col ateral. Brokers reported a fair business in 
commercial paper, and the buying was chiefly by barks 
at the East and at the West; the supply is somewhat 
larger than has recently been the case, but there does 
not appear to be any accumulation of names. Quota- 
tions are 44@4j per cent for sixty to ninety-day en- 
dorsed bills receivabl,, 44@5 per cent for prime and 
53@6 per cent for good four to six months’ single 
names. 





The Bink of Esglaind minimum rate of discount 
remains unchanged at 3 per cent. Tae cable reports 
discounts of sixty to ninety day bank bil's in London 
2 9-16@2§ per cent. The open markt rate at Paris 
is 24 per cent, and at Borlinand Frankfort it is 1% 








per cent. According to our special cable from Lon- 
don the Bank of England lost £354,834 bullion dar- 
ing the week and held £37,924,266 at the close of the 
week. Our correspondent further advises us that the 
loss was due to the shipment of £361,000 net to the 
interior of Great Britain and imports of £6,000 from 
Paris. 





The foreign exchaige mark3t has been quite in- 
active this week, a3 is usual when goli exports are in 
progress, and the business has been chiefly in sight 
sterling. The reimbursing bills drawn against the 
exports of gold donot seem to have made any im- 
pression upon the makot for them, indicating their 
prompt absorption. Oo Monday the National City 
Bank withdrew $1,908,204 87 and Goldman, Sachs & 
Co.$786,306_73 gold bars for shipment to Borlin by the 
German steamer sailing on Tuesday and Lazird 
Freres withdrew $1,002,142 85 bars for export to Paris 
by the same steamer, which will touch at Cherbourg. 
O.1 Wednesday Ladenburg. Thalmann & Co. withdrew 
$606,100 02 and Heideloach, I:kelheimer & C >. $500,- 
623 06 in gol i bavs for shipment to Paris by the steamer 
ealing on Toursday. The total shipments for 
the week wore $1,803,377 53 aid, including the 
$2,656,126 84 exported last week, the total daur- 
ing the fortnight was $7,459,504 37. The en- 
gagements for this week’s consignments of goll 
were made while sight exchange in our market was 
ruling with a firm tone a‘ 4 8785@4 $795, aid whil» 
exchange at Paris on London was q10ted at 25 francs 
16 centimes. As an arbitration operation cal sulations 
showed some profit in the shipmo2nts to Paris, a3 was 
the caze last week. The exports to Bolin, however, 
were difficult to account for, as no profit could be 
calsula‘ed on the a3sumption that the reimbursing 
bills were to be covered with Berlin exchange on Lon- 
don. It was thought proba‘ls, however, that a some- 
what complicated arbitra‘ion opera‘ion had been con- 
ducted which resulted in a satisfactory profit. There 
were indications after the gold for Thuraday’s ship- 
ment had been engaged that the profit, even on ex- 
ports to Paris, was diminishing, and therefore that 
unl-ss there should be a change in favor of exporters, 
either in local ra‘es or in those at Paris on London, 
not much more gold would go forward at present. 
On Friday exchange here was a shade easier in tone, 
while Paris exchange on London was 25 francs 16} 
centimes, an alvance of 4 centime. As there will 
be no steamer availsbls for exports to Paris be- 
fore Thursday, it is unlikely that gold will go 
forward early in the week. Bankers report vary 
small offerings of spot commercial bills against grain, 
though this cereal is moving freely to Europe. The 
bijls coming on the market are, as has heretofore 
been noted, deliverieson contracts. The Assay Office 
paid $726,313 89 for domestic bullion. Gold received 
at the Custom House during the week, $17,430. 

Nominal rates for exchange were uniformly quoted 
during the week at 4 86 for sixty-day and 4 88} for 
sight. Rates for actual business opened on Monday 
at an advance of 5 points, compared with those at the 
close of last week, for short and for cables, to 4 8785@ 
4 8795 for the former and 4 8825@4 8835 for the lat- 
ter, and the tone was firm for these bills. Long was 
steady and unchanged at 4 8550@4 8560. There was 
no alteration in rates or change in the tone on the 
following day, or on Wednesday, though reimbursing 
bills against Thursday's shipments were marketed on 
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each of these days. On Thursday the orly percepti 
ble change was a fall of 5 points in long, to 4 8545@ 
4 8555; short and cables remained firm. The market 
was easy at unchanged rateson Friday. The follow- 
ing shows daily posted rates for exchange by some 
of the leading drawers. 





























ye | MOMs RMBs | Ale LARP] Za 

prown Bros.....{fignte | 460% | S84 | See | Sew | Oo | GoM 
Peiagoan & CO. {Bienen | tes | 8s Bes | Se | See | Bens 
PRfoc Ameriony..{Bight-..| 488% | 6% | Bex | Be | Som | Bes 
PefoctfeaL...cce {Bight | 86% | Bee | See | Gee | Ses | oes 
OpfOommeres.. {Bight | 460% | B54 | Sex | Be | Bes | Bors 
Meinsimer & Oo. {Bieht--| 260% | See | Sas | Sax | aw | Sexe 
Kasard Freres... {Signty. | 48% | See | 64 | See | Sew | Sex 
MSf"Ganada..--.{Biahtee.| 400% | Sei | Sag | Borg | Big | Sie 
The market closed on Friday with the rates 


for actus] business at 4 8545@4 8555 for long, 
4 8785@4 8795 for short and 4 8825@4 8835 for cables. 
Commercial on banks 4 853@4 85} and documents for 
payment 4 844@4 85§. Cotton for payment 4 844@ 
4 843, cotton for acceptance 4 853@4 85} and grain 
for payment 4 854@4 85§. 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 


Resotwed by | Shipped by | Net Interior 
N.Y. Banks.|N. Y.Banks.| Movement. 








Week Ending August 1, 1908, 























Currency $5 593,000 | $2,745,000 | Gain §2,848,000 
@ola 3,149,000 746,000 | Gain, 403,000 
Total gold and legal tenders..... $6,742,000 | $8,404,000 | Gain $3,251,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 





Week Ending August 1, 1902. Inte Out of Net Ohangs in 
Banks. Banks. Bank Holdings. 


Banks interior movement, as above) $6,742,000 | $8,491,000 | Gain. 3,251.00 
Sub-Treas. oper. and gold exports..| 19,800,000 | 25,800,000 | Loss 6,000,00C 


Total gold and legal tenders..... $96,042,000 | $29,701,000 | Loss. $2,749,000 


The following table indicates the amount of bullion 
































in the principal European banks. 
July 81, 1908, August 1, 1901, 
Bank of 
Gold. Bilver. Total Geld. ilver. Total. 
& £ F £ £ £ 

Rngiand ... | 37,034,826) .......... 87,994,266 87,818,021) .......... 87,818,091 
Trance... ... 108,631,267 |44,875,449/ 148,606,706 98,097,144) 44,764, 142,861,972 
Germany .... .| 88,672,000) 14,304,000; 58,976,000) 38,537,000/ 14,878,000 47,910,000 
Bussia....... 74,299,000| 8,880,000; 88,179,000) 69,451,000) 7,635,000) 76,886,000 
Aus.-Hung’y.| 44,080,000/ 18,675,000) 66,755,000! £9,070,000/11,149,000| 50,819,00¢ 
Spain .....-. 14,196,000/ 19,690,000) 83,794,000, 14,003,000/ 17,046,000) 81,049,000 
Italy ...+... - | 16,196,000) 2,041,400| 18,237,400) 15,849,000) 1,940,190) 17,789,10% 


Netherlands. | 4.84950) 6,716,100) 11,565,600, 6,250,800) 5,688,800) 11,889,600 
e-| 8,074,667) 1,687,883) 4,619,000 2,973,300) 1,486,700) 4,460,00: 


Tot.this week |886,921,690| 110628382 |447,549,972/316,644,965) 108933428 | 490,477,693 
Tot. prev. w’k /$86,040,774|110217703 446, 258,477'318, 189,496! 108874583 | 488,014,099 






































RUSSIA AND THE INTERNATIONAL 
TRUSTS. 


The rather languid interest manifested in M. de 
Witte’s plan for an internatior al conference about the 
Trusts, presumably means that the Powers do not 
take the movement seriously. It was assumed, when 
the Russian note was first sent out to the several gov- 
ernments, that the purpose in view was somehow to 
prevent the activity of exporters from foreign 
countries, who were so eager to place their sarplus 
product that they would cut export prices below the 
prices maintained at home either by themselves or 
their competitor’. This was supposed to be the 
nature of M. de Witte’s reasoning: A given country, 
Russia for instance, is struggling to build up home 
industries. No sooner Lave its goods reached market 
than exporters of the tame class of goods from a 





foreign country reduce their prices to a level which 
Russian manufacturers cannot meet. In self-defence 
this movement ought to be resisted, and Russia sug- 
gests joint action by the several governments to 
resist it. 

While from Russia’s point of view the desirability 
of such action may seem plainenough, the plan for 
an international conference, with all the Powers in- 
vited, is a diplomatic naiveté. One of the nations 
asked to join in the movement is the United States, 
which, as it happens, is the very nation that has 
in recent years, by its outpour of relatively low- 
priced export merchandise, filled Europe with con- 
sternation. No very warm sympathy with the mooted 
plan could be expected from America. Bat America 
does not stard alone in its position. Two years ago 
outcry against the “American peril” was general 
throughout Europe. Probably competing manufac- 
turers are no more agreeably disposed towards our 
competition now than they were in 1900, when Count 
Gcluchowski raised the signal of alarm. But what 
has happened to alter the situation is that European 
manufacturers, after their first period of uncertainty 
or alarm, have begun to study the methods of this 
formidable invader, and to appropriate them wher- 
ever possible. : 

In this undertaking Germany has led, and her 
move in that direction has been made possible exactly 
as was ourown. It was not until our home market, 
eight or nine years ago, was so yartalyzed and de- 
preased as to seem to have disappeared, that our man- 
ufacturers studied the export field in carnest. In 
the hard school of adversity we learned our lesson, 
and learned it to some purpose. The schooling 
through which this country ; assed from 1894 to 1896 
is exactly what Germany is passing through to-day. 
She is learning her lesson, moreover, exactly as we 
learned ours, and the proof of it is the sudden expan- 
sion of Germany’s export trade. Complaint that Ger- 
man makers are underselling them has been heard 
for months in English commercial circles. The re- 
cent cuts in profits of German manufacturing con- 
cerns has in Germany been ascribed no less to dimin- 
ished home consumption than to the very low prices 
asked for export goods. More than this, a distinct 
and unmistakable tendency has been visible in Ger- 
many towards consolidation of manufacturing enter- 
prise on a larger scale. Even in the palmier days 
before the last European “boom” collapsed, Rassia 
was the natural market for Germany’s surplus, and itis 
hardly to be supposed, though the figures are not jast 
now available, that Germany las not really provided 
the greater part of the inrush of low-priced merchan- 
dise into Russia. The German Government would 
cut a curious figure in M. de Witte’s conference. 

But again, what Germany has been doing England 
is morally sure to be the next todo. The Garman 
exporter has moved first, partly because of the spur 
of urgent necessity, and partly because of the striking 
adaptibility shown by the modern German merchant, 
English producers do not so readily adapt themselves 
to new requirements, and recent trade conditions in 
England, though unfavorable, have not been as 
disheartening as in Germany. But evidence in 
plenty already exists that far-seeing and progres- 
sive Englishmen, of the type of Sir Christopher 
Farness, are recognizing the changed conditions 
of foreign trade, and preparing to run their business 
on the altered methods. That the British manu- 








216 THE 


OHRONICLE. 


(Vou, LXXV, 








facturer, once he has thoroughly grasped the situa- 
tion, will be abla to apply effectively the methods of 
his foreign rivals, there can be no reasonable doubt. 
The capital is there, the experience is there, and, 
what is more, the spur of necessity and of threatened 
business prestige is similarly at hand. It would be 
foolish to overlook the fact that less than a decade 
ago the cry was raised in this country, loud as the 
cry of Count Goluchowski or M. de Witte, that some- 
thing must be done to stop the deluge of European 
merchandise, which was underselling our own manu- 
facturers in ourown home markets. The ‘‘foreign 
peril” of 1888 and 1892 was England. It can hardly 
have lost entirely the capacity to repeat the achieve- 
ment. This is hardly a situation which would inspire, 
on the part of England, cordial codperation in the 
Russian plan. 

The sum of the matter is that, except perhaps for 
some less important commercial States, such as Aus- 
tria and Italy, Russia could count on no allies in the 
campaign so vaguely hinted at. But the truth is, no- 
clear suggestion is produced as to what could be ac- 
complished, eyen with united action. Protective tar- 
iffs may of course be erected. But this ie a very old 
device; it is already in force in most of the States in 
question, and it has had as slight restraining inflaence 
in shutting our manufactures out from Europe’s mar- 
kets in 1900 as it hadin shutting out England’s goods 
from Ours in 1890. 

The real probl2m to our mind is, what is to be the 
position of affairs when reaction comes from the 
present abnormally active home demand in America? 
It cannot be said that competition between our export- 
ers and the exporters from European markets is at a 
maximum to-day. We are in fact ourselves importing 
go heavily in some directions as' to draw off a good 
part of these very surplus European goods. It is a 
curious question, what shape the matter will assume 
when America aggressively reéaters the world mar- 
kets with its surplus. 

A partial answer to this inquiry, and the most reas- 
suring, lies in the fact that, after all, the cheapening 
processes, both of manufasture and of distribution, 
involved in the new situation, are an undoubted boon 
to civilization. To such conditions manufacture here 
and elsewhere must conform if it wishes to survive. 
Had Russia been able to allege, as was once thought 
possible, that the great foreign trusts had joined 
hands with domestic enterprise to force and maintain 
excessive prices against consumers, then, we imagine, 
its note would have met with a vastly different recep- 
tion. Bat it is hard to stir up a people to indignation 
on the ground that their living necessities are sold to 
them too cheaply. 








CONTINUED EXPANSION IN PIG IRON 
PRODUCTION. 


Perhaps the most graphic way of telling the story 
of the country’s pig iron production for the first half 
of the current calendar year—as it is revealed in the 
statistical statement issued in its usual complete form 
by the American Iron & Steel Association, through Mr. 
James M. Swank—is to say that with the make of 
iron far surpassing the largest previous total in any 
period of six months, and reaching the enormous 
amount of 8,808,574 tons, the stocks of iron unsold 
in the hands of manufacturers or their agents on 
June 30 1902 were only 29,861 tons. The American 





Pig Iron Storage Warrant Company held in its yards, 
all told, at the same date, jast 1,000 tons additional, 
making altogether but 30,861 tons on the market on 
top of an output of over 8} million tons. A very 
simple calculation will show that the 30,861 tons is 
considerably less than a single day’s outturn of the 
furnaces at the present rate of production. 

Sach a comparison throws an interesting light upon 
the urgency of the existing demand for iron and the 
inability of the iron-makers to supply it even on the 
present extraordinary basis of production. There 
have been occasions {in the past when stocks 
have been low —they certainly were not high 
six months ago at 73,647 tons—but Mr. Swank notes 
that never before have the statistics recorded such 
a small total of unsold pig iron as are now disclosed. 
This is a statement the significance of which can 
hardly be exaggerated. The amount of the stocks, 
indeed, is so trifling that they might almost be disre- 
garded. In effect it may be said there were no un- 
sold stocks. 

As tothe extent of the production for the six 
months, all previous records are left far behind. At 
8,808,574 tons, the amount is over six hundred thous- 
and tons above that for the six months preceding (the 
half-year from Jaly to December 1901) and it exceeds 
by 14 million tons the output for the first six months 
of 1901—that is, the corresponding period last year. 
Some idea of the magnitude of this total will be 
gained when we say that in the whole of the calendar 
year 1901 Great Britain produced only 7,761,830 tons 
of iron and Germany but 7,736,663 tons, as against 
our total of 8,808,574 for the half-year of 1902. In 
other words, the United States made more iron in the 
first six months of the current calendar year than 
either of the other two leading iron-producing 
countries in the twelve months of the late year. We 
have no statistics whatever concerning Great Britain’s 
output in 1902, but the product of Garmany for the 
five months to May 31 has jast been reported at 
3,318,703 tons. 

We get just as striking contrasts, however, if we 
compare with our own figures of production only a 
few years back. From the following it will be seen 
that against the 8,808,574 tons of iron which this 
country turned out in the six months of 1902, the 
make five years before in the first half of 1897 was 
only 4,403,476 tons, while in the first half of 1895 it 
was no more than 4,087,558 tons, and in the first half 
of 1894 (following the panic of 1893) but 2,717,983 tons. 
The difference between adversity and prosperity is 
strikingly illastrated in the contrast between this 
2,717,983 tons product for 1894 and the 8,808,574 
tons for 1902, the one being over three times the 
other. 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 
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3,203, 
808,574 


The large total for 1902 is all the more noteworthy 
in view of the anthracite coal miners’ strike. Oalya 
small portion of the country’s iron output is made 
with anthracite as the chief or the exclusive element 
of fuel. That the strike, however, did reduce pro- 
duction at the furnaces employing that kind of fuel is 
evident from the fact that the production of pig iron 




















Avaust 2, 1902.) 


THE CHRONICLE. 





217 








with anthracite and mixed anthracite and coke in the 
first six months of 1902 amounted to only 733,740 tons, 
against 847,503 tons in the second half of 1901 and 
865,024 tons in the first half of 1901. The following 
classifies the production according to the fuel used. 


PRODUCTION OF IRON ACCORDING TO FUEL USED. 














First Sia Months. 1902, | 1901. 1900, 1899, 1898, 1897, 
Bitumin’us coal & coke 7,882,782 6,597,370 6,469,714) 5,478,655/ 5,087,491/3,804,882 
Mixed anthr. & coke 
an te tame 783,740) 865,024) 900,667) 682,027) 635,208) 473,837 
Charcoal ......s0-++0000+ 186,098} 194,231) 167,146) 128,485 147,003) 124,757 
Mixed charcoal & coke 6,004 BT DTG)* SORA ccecccce]  écecccesd  sccccces 

Total oocccccccssecees 8,808,574/7,674,613)7,642,569) 6,289,167| 5,869,703) 4,403,476 

Unsold stocks— 

FURS B.ccccccceccccccce 30,861) 374,129) 342,907 ‘an 756,336) 973,678 
ere ree 78,.647' 446,020 68, 415.883) 874,978 























NoTE.—In above stocks are included amounts reported held by the 
American Pig-Iron Storage Warrant Company. 


Mr. Swank thinks it possible that the production of 
the whole year 1902, notwithstanding the interruption 
to furnace activity caused by the anthracite strike, 
may exceed 18,000,000 tons. The number of furnaces 
in blast on June 30 1902 is given as 286, this com. 
paring with 266 on December 31 1901 and with 259 
on June 301901. The number idle June 30 1902 is 
stated as 125, but these are mostly antiquated con- 
cerns. Mr. Swank says 28 blast furnaces were in 
course of erection on June 30 1902. A few of these 
will be completed and blown in before the close of 
1902, but the majority, he thinks, will not be ready 
for blast until 1903. In addition to these néw fur. 
naces, several coke furnaces are projected and a nam- 
ber of old furnaces are to be rebuilt during 1902 and 
1903. 

What has been said above makes it clear that large 
though production has been, consumption has ron 
much ahead of it. In the following table we take ac- 
count of the changes in stocks so as to show the 


apparent consumption. 
CONSUMPTION OF DOMESTIC PIG-IRON IN UNITED STATES. 














ry Sta M 7 Gross Tons of 2,240 Lbs. 
190%, | 1901. | 1900, | 1899, | 1898. | 1897. 
Production..........0+++ 8,808,574 '7,674,613|7,642,560 | 6,280,167|5,869,703, 4,403,476 
Increase in stock........ 42,786| °71,891| 274,508] *288,140 *118,642| "195,008 














Consumption & exp’t. |@,851,860'7,746,504 7,867,071)6,677,307|6,088,845| 4.277.484 
* Decrease. ‘ 

Thus 8,851,360 tons remained for consumption and 
export in the first six months of 1902, against 7,746,- 
504 tons in the first six months of 1901. But this 
does not reveal the full measure of the difference be- 
tween the two years. Asa result of the situation pre- 
vailing our exports fell off and our imports largely in- 
creased. As an indication of what has been going 
on we may note that for the twelve months end- 
ing June 30 1902 we exported only 54,704 tons of 
pig iron, against 255,253 tons in the corresponding 
twelve months of the preceding fiscal year, while our 
imports of pig iron reached 158,961 tons, against 39,- 
325 tons. It should be added that in finished forms 
of iron and steel the same reversal of the movement 
occurred. 








THE METROPOLITAN DEVELOPMENT OF 
NEW YORK. 


The Parsons plan for relieving the pressure at the 
Bridge by an underground way which is also to join 
all the bridges, and the awarding of the contract for 
the first East River tunnel, recall how inveterate has 
been the problem of intramural transit and how com- 
paratively recent are’ the successive steps towards 
solving it. Thirty years ago, the Broadway stages 
were running, and the elevated roads were just be- 
ginning. A tunnel had even then been long talked 








of, but the favorite idea—easily shown to the eye in 
pictures of which some copies are probably still pre. 
served as relice—was that of an ‘‘ arcade” or supple- 
mental street under the full width of Broadway. A 
bit of pneumatic tunnel, intended as encouragement,. 
was constructed under Broadway from the Warren 
Street corner, and must be there still unless it has 
been utilized for rubbish. Plans for a viaduct or 
other elevated road to cut through the blocks were 
deemed impracticably costly, and the present ele- 
vateds seemed the only attainable relief. 

How objectionable these are intrinsically, and how 
detrimental to much of adjacent property, those best 
realize who have had to suffer for the general welfare. 
Compensation was due, in right and_equality, but was 
impossible in fact. The tolerated existence of these 
prolonged trestles, interesting though portions of 
them are as pieces of bold engineering, is an impres- 
sive testimony tothe sharp and inexorable necessities 
of the situation. Being removed from the street 
traffic, they were hailed, in their day, as almost the 
solution of the whole problem, but they did not prove 
so. They could not fulfill expectation; they tempor- 
arily ameliorated the trouble, but could not remove 
it. Some thought the surface roads.would be de- 
structively affected, and they were disturbed at first, 
but gradually recovered ; ‘‘ rapid transit ”soon seemed 
as indefinite as ever, and adequate transit kept out of 
reach. After thirteen years of slow progression, the 
great bridge which was to be just a larger ferry that 
neither fog nor ice could disturb was opened, now 
nineteen years ago. Only ten years ago electric pro- 
pulsion began in Brooklyn, being much slower in 
Manhattan, where the horse-car still tinkles along on 
some minor routes. The later movements have been 
comparatively rapid; and now that electricity has 
made subway operation practicable and the growth of 
population has made them financially feasible, we are 
inarush of construction which would be startling 
according to old standards of judging, and, just now, 
we are in such upheaval that one man says he left 
New York City two years ago, and returns to find it 
a mining camp. 

The severest of the conditions was made for us by 
Nature, for no other city in America is so unhappily 
shaped with reference to suburban access. Charles- 
ton and Pittsburg are nearest like Manhattan in out- 
line, but no other has such an enormous human tide 
to ebb and flow, nor is any so pent as to movement. 
The unexpected growth of population in the last 
twenty, and especially in the last ten, years has also 
been heightening the pressure, so that some disheart- 
ened persons have even pronounced the case hopeless, 
because before any new factor in transportation can 
be completed the volume of traffic to be handled will 
have outgrown whatever facilities it can add. 

The new lines of outlet were briefly described and 
shown on a special map in the CHRONICLE of May 10 
last, page 962, and may be there referred to. What 
could not be shown there is the vast outlying districts 
in Queens, to which bridge No. 2, now nearing com- 
pletion, most directly tends; the undeveloped terri- 
tory in the southern and eastern parts of Brooklyn, 
to be apparently best served by the new tunnel, as 
well as farther coantry which the Long Island Rail- 
road will reach more adequately; also the Bronx re- 
gion, already filling up, and even Staten Ieland,which 
has now a hope of speedier communication. With- 
out going into details, it is plain that these great dis- 
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tricts cannot be utilized until there are through lines 
to them instead of disjointed links. The crowding at 
the Bridge is daily evidence of the fixed desire for a 
continuous passage from workroom to bedroom. 
Hence all bridges and tunnels must ultimately be con- 
nected. For merely getting the largest number per 
hour across the river, perhaps some moving-platform 
device might have a larger capacity than the Parsons 
plan; but the merits of the latter are that it promises 
to end concentration at the terminal, that it fits into 
continuous movement and that it deals with the prob- 
lem in a broad way. 

For nothing can so effectually dispose of this crowd 
which now converges at the bridge terminals like 
streams into the neck of a funnel as to take it up at points 
further back, thus virtually broadening the area of the 
terminal, Bridge No. 2 emphasizes the idea of 
through traffic by dispensing with terminals outright, 
in which the other two bridges will probably follow 
it; and one advantage of the Parsons plan is that it 
proposes to abolish the present terminal station, util- 
izing the site for a municipal building, yet breaking 
up the huddle at that point, leaving the bridge struct- 
ure itself open to view, and giving the city an approx- 
imately dignified “bridge approach.” It is now quite 
evident that the city offices must ultimately be con- 
centrated in a new and adequate building somewhere. 
Perhaps the long block bounded by Chambers, Centre, 
Reade streets and Broadway may become the site; at 
least it is plain that the park should be cleared of all 
buildings, except possibly the Hall, which gives it the 
name. It seems rather a fortunate coincidence that 
the postal service requires a new building, and the 
proposition is to go uptown, where a suitable site 
offers not far from Herald Square. This favors and 
may lead to the relief of the Park, which is an open 
spot only too small at the best. 

Oar large American cities, especially the older 
ones, have grown up without definite plan. The prin- 
clpal street in Brooklyn, absurdly crooked, was a 
simple path which wound down the hill to an ancient 
ferry. Generally, path has become lane, lane has be- 
come rarrow street, and then street has become un- 
comfortable and deplored, but the cost of widening 
and straightening has deterred until it became pro- 
hibitory. The original laying-out of New York was 
unfortunate, especially in the regulation 25x100 lot ; 
and yet, only 27 years ago, the largest postal service 
in the United States was transacted, somehow, in an 
ancient wooden church building on the narrowest and 
most congested business street in New York. 

It would be unjust to blame our fathers for their 
insufficient foresight. What man, standing at Fort 
Dearborn in 1833, could see Chicago; or who, in 1840, 
dreamed of the Pacific Coast? Our cities have grown 
by accretion, like moss on a boulder, not by plan; by 
temporary makeshift, not by broad provision. But 
we have come at last to a stage where broader views 
and a more comprehensive policy must be taken. It 
is encouraging to observe, and only just to acknowl- 

edge, the beginnings of this in the admirable work of 
the Rapid Transit Commiesion, whose members have 
united good business judgment with an earnest study 
for the public interest in the long future. If con- 


solidation, at first perhaps seeming of doubtful value, 
is to really justify itself, New York must be not 
merely ‘“‘greater” but unified and metropolitan. 
Private capital shows a hitherto unwonted faith in 
the city’s future, and we may expect a larger devel- 


opment of the civic spirit, whose lack has been one of 


the most unpleasant symptoms. For it is intolerable 
to admit that New York is always to be governed by 
its worst elements amd to become a place ‘where 
wealth accumulates and men decay.” The growth of 
cities is a fixed fact, clearly due to immutable laws, 
and he who first pronounced great cities great sores 
was a very shallow observer or a very unhappy cynic. 
They are ganglions, rather, and their health cannot 
permanently remain below that of the entire political 
system. 


CAB SERVICE NOT INTER-STATE 
COMMERCE. 


The Court of Appeals of this State recently ren- 
dered an opinion in a case of considerable interest. 
The point in dispute was the right of the State an- 
thorities to impose a franchise tax on the cab service 
provided by one of our leading transportation systems. 
The decision sustains the right to levy such a tax. 
The reasons for this conclusion are set out quite at 
length in the opinion prepared by Jadge Cullen, 
who notes that the importance of the question in- 
volved demanded exhaustive treatment. While the 
amount of the tax in the present instance was small, 
the effect of the decision would necessarily be far- 
reaching. 

The Comptroller of the State of New York levied a 
tax upon the cab service of the Pennsylvania Railroad 
Company in this city. The Pennsylvania resisted 
this tax upon the theory that the service performed 
was inter-State commerce, and therefore the State 
could not collect a franchise tax upon the same. In 
the lower Oourt the assessment was upheld, and upon 
an appeal to the Appellate Division (third department) 
this order was sustained. The order is now affirmed 
by the Oourt of Appeals, Parker, Gray, O’Brien, 
Haight and Werner all concurring with Judge Cul- 
len, and Judge Bartlett alone dissenting. The view 
taken is that whether the transportation business in 
this State of a foreign corporation is inter-State com- 
merce and therefore exempt from the franchise tax 
deponds altogether on the character of the transporta- 
tion. If it is conducted under a separate contract 
with its patrons, to be performed wholly within the 
State, it is not inter-State commerce. To be more 
precise, the opinion is that a cab line service in the 
city of New York conducted by a foreign railroad 
corporation for the accommodation of its passengers 
at its ferry station in thie city is not inter-State com- 
merce; the facts showing that the company’s charge 
for the service was distinct from its charge for trans- 
portation outside the State and that the service was 
performed under a separate contract with the pas- 
senger wholly within the State. 

Judge Cullen says that although it may be the 
State of New York could levy a franchise tax on the 
gross earnings of a foreign corporation for the privi- 
lege given it of running a cab line within this State, 
even though for the purpose of inter-State commerce, 
section 184 of the State Tax Law expressly excludes 
earnings derived from business of an inter-State char- 
acter from liability to the tax. He insists, however, 
that the transportation for which the Pennsylvania 
Railroad has been taxed is not inter-State commerce. 
It is not rendered, he says, under any contract for 
transportation from a point within the State to a 











point without the State, or vice versa, but is solely a 
carriage between two points within the State under a 
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separate contract. In order that a traveler may use 
one of the company’s cabs, it is not necessary that he 
should have previously obtained a ticket for transpor- 
tation to some point on its railroad, nor is its use 
necessarily confined to the traveler. He may be ac- 
companied by a friend and the traveler himself may 
change his intention when he reachs the ferry. 

The fact that the company is a foreign corporation 
has no effect on the question whether its cab service 
is inter-State commerce or not. A domestic corpora- 
tion or an individual citizen of this State may engage 
as well in inter-State commerce as any foreign corpor- 
ation. Transportation from the city of New York to 
the town of Portchester is domestic or intra-State com- 
merce, because both places are in this State, although 
the transportation is performed by a foreign corpora- 
tion, namely the New York New Haven & Hartford 
Railroad Company. ‘Transportation from the city of 
New York to Paterson, N. J., is inter-State commerce, 
although it is over the road of a New York corpora- 
tion, the Erle Railway Company. 

Hence it is the character of the service, not the 
character of the traffic, that determines whether the 
transportation is inter-State commerce or not. ‘If, 
in the instance suggested by counsel, when a person 
intending to travel to Washington takes one of the 
relator’s cabs to carry him from the Fifth Avenue 
Hotel to the relator’s ferry station, that transporta- 
tion is inter-State commerce, it is necessarily equally 
so when he is carried by a cab called from the hack- 
stand in Madison Square opposite. A carrier may 
engage in both inter-State commerce and in domestic 
commerce, but that fact does not determine the char- 
acter of the carrier’s whole business or change what 
would be otherwise domestic commerce into inter- 
State commerce, or what would be otherwise inter- 
State commerce into domestic commerce. The fact, 
therefore, that cabs from the ordinary stands take 
passengers to any part of the city does not affect the 
character of their service when they carry passengers 
to railway or ferry stations on journeys to points 
without the State.” 

Nothing is better settled by the decisions of the 
Supreme Court of the United States, Judge Cullen 
declares, than that in the case of inter-State trans- 
portation the Legislature cannot prescribe the charge 
to be made for even that part of the transportation 
which is performed within the State. Hence if the 
claim made on behalf of the Pennsylvania Railroad 
were correct, the city would have no right to pre- 
scribe the fares to be charged by public hacks or cabs 
for transporting travelers to the ferries on the North 
River except when the traveler intended to take 
passage to some point in the State of New York, nor 
for taking travelers tothe Grand Central Station 
when such travelers are journeying to Boston or to 
the West. The only way in which cab service could 
by any possibility become part of inter-State com- 
merce would be when the service is rendered under 
an entire contract for continuous carriage to or from 
some point without the State. 

But even on this point Judge Oullen thought there 
was doubt. As indicating the reasons for this 
doubt in his mind, he yeferred to the recent case of 
Detroit, etc., Railway vs. Inter-State Commerce Com- 
mission (43 U. 8. App., 308), where it was held that 
the cartage of goods by the railroad company to and 
from the station for shippers and consignees was not 
within the Inter-State Oommerce Act. The Court 





in that case said: “We cannot think that, under the 
circumstances, it was the intention of Congress to 
confuse in our legislation the carting to and from the 
stations with the transportation on the rails, and if the 
Act can be interpreted to avoid that confusion it should 
be done. We may suppose, since with us it is a busi- 
ness done almost exclusively by outsiders and rarely 
by the railroad companies, and being usually done 
wholly within the territorial limits of a State, is not 
within the jurisdiction of Congress, that it was notin- 
tended to interfere with it except so far as it might 
affect directly the transportation of goods between 
the States by being used as a device to evade the juris- 
diction over that subject.” The United States Su- 
preme Court affirmed this case, saying that railway 
transportation ends when the goods reach the termi- 
nus or station and are there unshipped, and that any- 
thing the company does afterwards in the way of land 
transportation is a new and distinct service not em- 
braced in the contract for railway carriage. 

Counsel for the Pennsylvania Railroad Company 
had referred to two cases decided in this State which 
apparently supported his contentions. One of these 
was & previous case in which the Pennsylvania Rail- 
road was concerned, and reported in 188 N. Y., page 
1. There it was held that the franchise tax could 
not be imposed on the company for capital invested 
in its ferry stations and terminal grounds in the city 
of New York, although the property itself was sub- 
ject to taxation. But Judge Oullen points out that 
at that time the business of the company, so far as it 
was prosecuted within this State, was confined to the 
operation of a ferry from Jersey City to New York 
and to the maintenanance at the latter place of its 
wharves, ferry house and terminal facilities. This 
case, Judge Callen notes, was decided under the doc- 
trine laid down by the U. S. Supreme Oourt in 
Gloucester Ferry Company vs. Pennsylvania (114 
U. S., 196), namely, that no foreign or inter-State 
commerce can be carried on with the citizens of a 
State without the use of a wharf or other place within 
its limits on which passengers and freight can be 
landed and received, and the existence of power in a 
State to impose a tax upon the capital of all corpora 
tions engaged in foreign or inter-State commerce for 
the use of such places would be inconsistent with and 
entirely subversive of the power vested in Congress 
over such commerce. 

As to the claim that no distinction can be drawn be- 
tween the right of the company to transport its passen- 
gers by ferry to the city of New York across the waters 
of the Hudson, which are within the limits of this 
State, and its right to transport passengers by cabs to 
and from points in the city of New York, the Court in- 
sists on the contrary that there is a marked distinc- 
tion between the two rights, and?that the distinction 
is recognized in all cases in,the Supreme Court of the 
United States which deal with the subject. In Rail- 
road Company vs. Maryland (21 Wall., 456,) it was 
urged that transportation on land was governed by 
the same principle as transportation by water, and 
exempt to the same extent from State {control. The 
Court decided against this contention, and it was 
held: ‘Commerce on iand between the different 
States is so strikingly dissimilar in many respects from 
commerce on water that it is often difficult to regard 
them in the same aspect in reference to the respect- 
ive constitutional powers and duties of the State 
and Federal governments. No doubt commerce 
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by water was principally in the minds of those 
who framed fand adopted the constitution, although 
both its language and spirit embrace commerce by 
land as well. Maritime transportation requires no 
artificial roadway. Nature has prepared to hand 
that portion of the instrumentality employed. The 
navigable waters of the earth are recognized public 
highways of trade and intercourse. No franchise is 
needed to enable the navigator to use them. Again, 
the vehicles of commerce by water being instruments 
of inter-communication with other nations, the regula- 
tion of them is assumed by the National Legislature. 
So that State interference with transportation by 
water, and especially by sea, is at once clearly marked 
and distinctly discernible. But it is different with 
transportation by land.” 

The extract just given was quoted with approval in 
Pallman’s Car Oo. vs. Pennsylvania (141 U. S. 18), 
the Court saying that the navigable waters of the 
United States, even when they lie exclusively within 
the limits of a State, are open to all the world, except 
so far as Congress may prescribe to the contrary, and 
it requires no levy or license from a State (except 
compliance with its police regulations and possibly 
paement of tolls imposed to defray the cost of im- 
provements in navigation) for a vessel to journey on 
those waters. Not so with the land. No one can 
construct and operate a turnpike or railroad within a 
State unless by grant from the State or by the 
authority of Congress under its Oonstitutiona ‘power 
to establish post roads. Judge Cullen also refers to 
the recent decision of the Court of Appeals in People 
ex-rell N. Y. ©. & H. R. RR. ve. Morgan, Comp- 
troller, which he says is direct authority for the 
proposition that the liability of a carrier corporation 
to a franchise tax on its transportation depends not 
on the question whether the carrier is a domestic or a 
foreign corporation but on the character of the trans- 
portation itself. 








tTEMS ABOUT BANKS BANKERS AND TRUST CO.’S, 

—The auction sales of bank stocks this week aggregate 118 
shares. The transactions in trust company stocks reach a 
total of 183 shares. No sales of either class have been made 
at the Stock Exchange, The dealings at auction include 
thirteen shares of Importers’ & Traders’ National Bank stock 
at 690—an advance of 40 points since the last previous sale, 
in Marck, was made. In the ‘‘curb” market Central Realty 
Bond & Trust Co. stock continued in urgent demand and 
about 300 shares were sold at prices ranging from 695 to 845, 
A small lot of Seventh National Bank stock was sold at 142. 


Shares. Banks—New York. Price. 
100 City Bank, National............ 325% 
13 Importers’ & Traders’ Nat. Bk. 690 

TRUST COMPANIES—New York. 
8 America, Trust Co. of........... 292 
100 ene Speen Trust Co 


Last previous sai 
~~ 19023— 330 
Mar. 1902— 650 


June 1902— 2651, 
July 1902— 217 
July 1902— 12594 


_The United States Bankers’ Corporation, recently organ- 
ized under the laws of Maine with $6,000,000 common stock 
(par $10), has this week offered some of its stock for public 
subscription. The prospectus issued by this corporation 
states that ‘there is no extra liability of stockholders, its or - 
ganization having been effected under the general corpora- 
tion laws.” There is alsoa table showing “savings banks 
and trust company deposits in the forty cities in which the 
United States Bankers’ Corporation intends to organize and 
control a trust company, and which through the operation of 
the Thomas D. Taylor system of banking will gradually ab- 
sorb a percentage of these deposits in addition to creating 
large numbers of new savings accounts.” The officials con- 
sist of J, Q. A. Brackett, President; Thomas D. Taylor, First 
Vice-President; Don E. Curtis, Second Vice-President; Bur- 
ton M. Firman, Treasurer; Sidney B, Whitlock, Assistant 
‘Treasurer; William F, Taylor Jr., Secretary, and Thos. H. 





Dinsmore Jr,, Assistant Secretary. The executive offices of 
the corporation are located in the New York Life Building in 
this city and at 27 State Street, Boston. 

—Mr, Herbert H. Swasey, the present Secretary of the 
Fifth Avenue Trust Company, was elected to the same posi- 
tion in the recently organized Guardian Trust Company of 
this city, at a meeting of the board of directors held on 
Tuesday of this week. The following new directors were 
also elected: Edgar J. Levey, Herbert H. Swasey, Nathan 
Seeley and C, M. Dally. 

—The business of the Albany Trust Company of Albany, 
N. Y., is increasing in a very noteworthy way, as will be 
seen by comparing the statement of June 30 last with the 
returns for the previous two years. The deposits now are 
$5,284,699, while on June 30 1901 they were $2,627,013 and 
on June 80 1900 only $575,888. The item of surplus and 
profits also shows a steady gain, having advanced from 
$104,255 in June 1900 to $179,680 in June 1902, The total re- 
sources for the two years compare as follows: June 80 1900 
$881,012, June 80 1901 $2,988,897 and June 30 1902 $5,684,859, 

—The directors of the National Commercial Bank of Al- 
bany, N. Y., at a meeting on Friday of last week, unani- 
mously adopted a resolution recommending to the stock- 
holders of the bank an increase in the capital of the institu- 
tion to $500,000 from the present figure of $800,000. It is 
contemplated that the shareholders shall take action upon 
the proposition the latter part of August and that the 
increase shall become effective the middle of September. 
The $200,000 new stock is to be sold to shareholders at 200, 
thus adding $200,000 to surplus, and making the total of 
surplus and profits $1,056 ,497—with the capital $500,000. 

—The Utica City National Bank, of Utica, N. Y., this week 
opened bids for the construction of its new bank building. 
The proposal of Ambrose B. Stannard, of this city, was ac- 
cepted, and the contract is to be signed as soon as Mr, Stan- 
nard furnishes the requisite bond. The price is $108,800, 
The building is to be ready for occupancy in about a year. 

—Many of the “country” banks in their returns to the 
Comptroller on the 16th inst, furnish as gratifying a showing 
of condition as do the city banks. One iustance of growth is 
furnished by the Wilber National Bank of Oneonta, N. Y. 
The progress made by this bank from June 1896, when de- 
posits were but $748,674, to June 1901, when the amount had 
risen to $1,312,105, was noted by us in these columns on Jan- 
uary 25. Still further additions have been made during the 
past year, total deposits reaching $1,452,177 in June and §$1,- 
491,981 on the date of the call—July 16. The capital is 
$100,000, surplus, $200,000, and undivided profits, $13,027. 

—On Tuesday of this week the directors of the Fourth 
Street National Bank of Philadelphia elected Mr. Richard H. 
Rushton President of the institution, to succeed Mr. Sidney 
F, Tyler, resigned. Mr. Francis L, Potts, who has long 
served on the board of directors, was made First Vice- 
President. The other officials retain their old positions. Mr. 
Rushton is a Georgian, but has resided in Philadelphia since 
1870. In 1878 he was appointed Assistant Cashier of the 
Commercial National Bank of that city, and in 1885 helped to 
organize the Tenth National Bank. On Oct, 8 1886 Mr. Rush- 
ton, with other influential bankers, organized the present 
Fourth Street National Bank. He has held the position of 
First Vice-President of this well-known institution for many 
years, and his name has appeared regularly attached to the 
company’s returns of condition. He is director in a large 
number of important corporations, 

—The Trust Companies of Baltimore, Md., have all been 
progressing during the past year, but none show a greater 
increase in business than the Mercantile Trust & Deposit 
Company. This institution had deposits on June 30 1901 of 
$5,306,318; the statement for June 30 1902 shows the amount 
up to $9,663,924, an expansion of over four millions for the 
year; the resources have risen from $11,267,752 to $15,754,- 
241, Mr. John Gill of R. is the well known President of this 
company. Associated with Mr. Gillin an official capacity 
are Messrs. W. W.and C. R. Spence as Vice-Presidents; A. 
H. 8. Post, Third Vice-President; John McHenry, Treasurer; 
Joseph R, Walker, Secretary, and Chas, E, McLane, Assist- 
ant Secretary and Treasurer, 

—The Luzerne County Trust Company of Wilkesbarre, 
Pa., has recently been organized with $150,000 capital and 
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$150,000 surplus. It has selected desirable quarters in the 
centre of the square, in the busiest section of the city, 
equipped with all the modern conveniences, including a large 
manganese mob and burglar proof safe. George K. Powell, 
a prominent attorney, is President; Frank W. Larned, at- 
torney at law,is Secretary and Solicitor, and Arthur H. 
Blcom, formerly Cashier of the Farmers’ National Bank of 
Bloomsburg, is Treasurer. The directorship is composed of 
active and prominent business men. The company will be 
ready for business, we are informed, on August 4, 1902. 


—The Mercer County Trust Company of Sharon, Pa., it is 
reported, has increased its capital stock from $125,000 to 
$225,000 and absorbed the Farmers’ & Mechanics’ National 
Back of Mercer, Pa. ; 

—The Merchants’ and Manufacturers’ National Bank of 
Columbus, Ohio, has issued a very neat statement card, 
adorned with an engraving showing the interior of their 
handsome new building. The return for July 16 shows the 
institution to have made a noteworthy gain in its deposits, 
which now foot up $4,002,554, while on April 80, 1902, they 
were only $3,368,437, thus recording a gain of nearly $700,000 
inside of two and a-half months. The profits have risen 
from $62,642 to $71,802, and total resources from $4,231,079 to 
$4,874,856. The officials consist of W. D. Park, President; 
G. M. Peters, Vice-President; Howard C, Park, Cashier, and 
W. B. Beebe and M. H. Sims, Assistant Cashiers, 


—The expansion in the deposits of the Fifth National Bank 
of Cincinnati still continues very marked. It will doubtless 
be remembered that on May 24 this institution’s progress 
during the past six years was noted in these columns, The 
bank has in the few months since then added over $200,000 to 
its deposit line, the total now being $8,756,951, against $8,- 
587,485 on April 30. In October 1896 the amount was but 
$646,524. Mr, Charles A. Hinsch is the well-known President 
of this institution. 


—According to newspaper reports a new bank is to be 
formed in Sandusky, Ohio, to take over the Second National 
and the Moss National banks of the same place. These latter 
two institutions, it is stated, will go out of business Octo- 
ber 15. 

—The statement of the State Bank of Chicago for July 24 
shows loans and discounts $7,546,414, cash and due from 
banks $2,858,830, bonds, etc., $579,898, total resources $10,- 
980,188. The deposits were $9,704,610. 

—W. R. Holligam of the stock-brokerage firm of Osborne, 
Holligan & Co., the Rookery, Chicago, has bought a mem- 
bershipin the New York Stock Exchange for $73,000. 

—The new Chicago banks and trust companies make an ex- 
cellent showing in their first official statements this week, 
being for the zlose of business July 24. Following are the 
figures, 





Loans and Oash 
Deposit: discounts. resources. 
Central Trust..............86,225,454 $2,760,447 $7,645,070 
Federal Trust.............. 3,812,083 3,417,300 2,539,465 
Colonial Trust.............. 122,457 218,112 118,072 
Chicago Savings............ 289,164 310,358 95,682 


—The directors of the Atlanta National Bank of Atlanta, 
Ga., will, it is stated, at a meeting on August 12, consider the 
matter of increasing the capital stock from $150,000 to $500,- 
000. The bank in point of deposits is one of the largest in 
the South and is the largest in the State of Georgia. The 
amount on July 16 was $3,239,692. The officials are: Mr. 
James Swann, President; P. Romare, Vice-President; C. E. 
Currier, Cashier, and H. R. Bloodworth, Assistant Cashier. 

—The City National Bank of Knoxville, under an energetic 
and progressive management, is enjoying a steady increase 
of its business from year to year. We compare below its 
deposits for July 16 1902 with the figures for corresponding 
dates in previous years, 


Orry NATIONAL BANE, Aggregate 

KNOXVILLE, TENN. sits. 
Depositea July 14 1896...........cccceccnscccececesssceecewes $700,528 92 
* Deposits July 23 1897........-.-.. P Laas 858,547 68 
Deposits Joly 14 1898......2.....ccecccecccccenccecscosccees 1,097,001 57 
Deposits June 80 1899. ... 222.200... scnccenccenccccccennees 1,316,910 17 
Deposits June 29 1900... .....nccce-cnscecnne conssenenencces 1,444,787 80 
Deposits July 15 1901..........c.seeeecsaecencensseenensnees 1,470,163 86 
Deposits July 16 1902........0..2.. cece ccccccncccnssensecess 1,781,831 78 


It is proper to say that the foregoing record of growth is 
the result of a steady accession of business and has not been 





accomplished by any consolidation with or absorption of 
other banks. It is consequently all the more noteworthy, 
making a creditable showing for an institution of this size 
and in a city of the population of Knoxville, 

—The Dallas ‘“‘News” aunounces that the American 
National Bank of South McAlester, I. T., has seoured con- 
trol of the State National Bank of that place through the 
purchase of the share-holdings of J. H. Maxey Sr. and J, 
H. Maxey Jr. of Shawnee, Ok. The American National is 
to increase its stock from $50,000 to $100,000, and absorb the 
State National. 

—The Tootle-Lemon National Bank of St. Joseph, Mo., 
which was granted a national charter on May 381 1902, has 
issued its first statement as a national institution under the 
call of the Comptroller of the Currency for July 16. The 
return makes a decidedly encouraging showing; deposits 
foot up $8,246,396 and total resources are $3,466,128. This 
institution, as previously stated in these columns, is successor 
to the well-known banking firm of Tootle, Lemon & Co. 

—The Illinois Trust & Savings Bank of Chicago shows in its 
statement of July 24 aggregate deposits of $71,290,498 and 
resources of $80,858,330, 

—The Central Trust Co. of Chicago, which opened for 
business July 8, reports deposits asof July 24 at $6,225,454 
and total resources $11,239,954. 

—The semi-annual statement of the Union Discount Co. of 
London, Limited, has come to hand, and is given at length in 
another column. The loans and deposits on June 80 were 
$69,878,524. The gross profits for the half-year were $981,- 
511. A dividend for the half-year at the rate of 11 per cent 
per annum was paid on the $3,750,000 of paid-up capital - 
stock. 

—Among the banks in the West which show substantial 
growth during the past three or four years, the National 
Bank of the Republic of Salt Lake City, Utah, is worthy of 
special attention. We append a table going back as far as 
September 20 1898, and giving the figures since that date up 


to April 80 last: 
Nat. BANK OF Surp.é Gross Aggregate -—Price~ 
REPUBLIC, Oaptial. Profits. Deposits, Resources. Bid. Aske 
SALT Lake ‘Cirr. 3 3 8 8 
July 16 1902...... 300,000 66,733 2,414,807 3,081,541 —§120 121 
Apr. 30 1902...... 800,000 65,630 2,068,857 2,726,487 120 121 
Feb. 25 1902...... 300,000 52,160 1,774,163 2,428,024 120 121 
Dec. 10 1901...... 300,000 58,385 1,662,452 2,320,888 120 121 
Sept. 30 1901...... 300,000 53,338 1,910,829 2,564,168 114 115 
July 15 1901...... 300,000 37,537 1,933,692 2,570,229 110 112 
Feb. 5 1901...... 300,000 29,932 1,636,678 2,116,610 89 90 
Dec. 13 1900...... 300,000 22,760 1,561,394 2,034,155 84 85 
June 29 1900 ..... 300,000 25,100 1,243,025 1,618,126 87 90 
Apr. 26 1900...... 300,000 17,462 1,178,172 1,544,084 85 87 
Feb. 13 1900...... $00,000 12,521 824,374 1,181,896 85 87 
Deo. 2 1899...... 300,000 18,646 927,532 1,291,178 75 176 
Sept. 20 1898...... 300,000 5,328 340,785 691,063 60 62 


It will be seen that the deposit line now stands at $2,414,- 
807, against but $340,735 on September 20 1898, The gain 
extends also to the various other items, aggregate resources 
having risen from $691,068 on the early date to $3,081,541 on 
July 16 1902, and surplus and profits from $5,328 to $66,738, 
The prosperity of the institution is reflected in the appre- 
ciation which has occurred in the market value of the 
shares, particularly since the change of management a little 
over a year ago, The $100 shares are now 120 bid, against 
only about 85 at the close of 1900, Frank Knox is President, 
George A. Lowe Vice-President and W. F. Adams Cashier. 





IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of June, and 
they are given below in conjunction with the figures for 
preceding months, thus completing the results for the 
fiscal year 1901-02. The imports of gold were very small, 
reaching only $42,280, of which $2,035 was in coin. Of 
silver there came in $239,259, of which $77,445 was bullion, 
During the twelve months there was received a total of 
$12,764,648 gold and $2,964,719 silver, which compares 
with $24,601,483 gold and $3,188,515 silver in 1900-01. The 
shipments of gold during June were only $11,556, all coin, 
and the exports of silver have been $678,986, of which 
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$9,299 was coin, For twelve months the exports of gold 
reached $781,826, against $364,758 in 1900-01, and $8,868,761 
silver was sent out, against $7,927,900 in 1900-01. The 
exhibit for June and the twelve months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 









































































































































GOLD. } SILVER. 
MONTHS. H 
Coin. | Bullion.| Total. Ooin. | Bullion. | Tota 
1901-02. $ ¢ | $ g a 
WEEE snaps 17,823 2,862 60,685/'109,347; 272,978) 382,325 
--|1,465, 84,873/1,550,799|118,232; 220,686) 838,918 
mega Hope 150,057/5,024,825|| 5,012) 159,818) 164,830 
C' r...|2,446,046 58,491/2,504,537) 5,207) 420,876) 426,083 
‘0 ber.|2,324,195| 535,459/2,859,654 106,088) 211,198) 317,286 
December.) 251,475| 48,287) 299,762) 44,647) 259,505) 804,153 
January... 3,454 43,090) 46,544! 3,930 88,879 92,809 
bruary..| 47,290 5,189; 52,429) 67,799) 131,075, 198,874 
= 25,825 37,499 63,324) 3,370) 165,82 169,193 
April.... 13,768| 143,325; 157,093 1 187,895) 188,078 
* ee 38,265 64,451; 102,716) 2,644 0,2: 142,912 
June .....- 2,085 0, 42,280/'161,814 77,445| 239,259 
Tot.12 mos'11510870'1,258,778 1276464811628,273 2,336,446'2,964,719 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
GOLD. H SILVER. 
MONTHS. - 
Ooin. | Bull’n| Total. Coin. | Butlion. Total. 
1901-02. g 8 4 $ gs $ 
July....... 2,060 cian ,060)| 247,755) 157,000) 404,755 
Al Kioo 5,085 onne 5,085) 508,226) 434,700 942,926 
September, 4,066 a 4,066) 523,835) 552,200) 1,076,035 
October...| 2,564] 3850| 2,914] 568,942/ 429,90¢ 98,842 
November. 3,260 enee 3,260) 258,518; 469,500 28,018 
m ber. 4,937 rneee 4,987|| 839,159; 556,800) 1,395,959 
January . 145 inl 145 8,862) 466,100 74,96 
February 3,575|732000| 735,575 34,232) 419,400) 453,632 
roh..... 5,673 ease 5,673 80,81 66,0: 596,402 
oy endab 4,439 side 4,489) 13,05: 09, 322,052 
en, 1,480| 687| 2,117) 33,007) 263,235 242 
June ...... 11,555 ee 555 9,299) 669,637 8,9 
fot.12mos 48,839'732987' 781,826'3,075,206'5,293,555' 8,368,761 























Monetary? CommercialKuglishAews: 


\From our own correspondent. | 
Lonpon, Saturday, July 19, 1902. 

Business continues as stagnant as ever, though probably 
the recovery in New York will lead to greater activity in the 
American market by and by. Contrary to general expecta- 
tion, there was only one small failure on the Stock Exchange 
before this report was written last week. Since then four 
others have followed, but with a single exception they have 
been unimportant. It is believed that most of them were 
occasioned by the inability of outside Stock Exchange con- 
cerns, which had bought through the brokers to meet their 
differences. One of the failures is of a firm which was un- 
derstood to have made a good deal of money during the last 
three or four years. The leading partner had been in another 
firm which he left about a year or two since and started for 
himself. Although it is said that during last year he made 
a good deal of money, his experience this year has been the 
reverse, Still, the matter is of little importance outside the 
Stock Exchange. It is members of the House who chiefly 
suffer. , 

The general impression now is that the forced liquidation 
is at an end, that weak holders have been weeded out, and 
that the stock they held has passed into stronger hands; but 
just yet there is little inclination on the part of the public to 
deal, for uncertainty is still felt as to whether liquidation is 
entirely completed. Moreover, unfavorable rumors of vari- 
ous kinds are coming from South Africa, There is no doubt 
that there is a great scarcity of native labor, though the 
bears are probably making more of the scarcity than it de- 
serves, At all times native Jabor has been scarce, or at all 
events employers have not been able to obtain all the labor 
they would have been able to employ. Just now natives who 
had remained at the mines for a long time past and were 
afraid to go home while hostilities continued have left in 
very large numbers since peace was arranged. On the other 
hand, a very considerable number of new natives have been 
engaged, but the newly arrived little more than make up for 
the deficiency caused by the departure of go many old work- 
people. All the great employers are exerting themselves to 
the utmost to get labor, and after a month or two no doubt 
they will succeed. 

Another thing that is causing some disappointment is a 
rumor that the measures taken by Lord Milner with regard 
to old titles and other matters are not quite well advised. 
We believe that there is a good deal of exaggeration in the 
disappointment that is professed. Lord Milner has explained 
more than once that the decisions taken by him are experi- 








mental, that he is ready to modify his measures if they can 
be shown to operate harshly in any way, that, in short, he 
is open to conviction in every matter. That he will make 
mistakes at first is of course inevitable, but that he is pre- 
pared to remedy those mistakes without delay there appears 
to be no doubt. 

Lastly, it is reported that the surrendered Boers who have 
come back to the large towns and gold fields are not display- 
ing as good a spirit as was anticipated. Especially it is said 
that great animosity is shown by them towards those sur- 
rendered Boers who towards the close of the military opera- 


; tions took up arms for the British. Probably there is a great 


deal of exaggeration in all this talk, but of course it ig 
natural that men who have been fighting for nearly three 
years and find themselves almost destitute should beina 
bitter mood, As, however, they find employment they will 
no doubt accept the inevitable. Meanwile, everything is 
being done by the Government and the great capitalists to 
aid in the development of the country in every way. 

The earliest railway dividends have somewhat disappointed 
the Stock Exchange. In reality they are as good as it was 
reasonable to expect. The rate of distribution is somewhat 
higher than at this time last year, and there is a larger 
amount carried forward to the new year. Moreover, it is 
understood that no draft has had to be made upon the re- 
serves, The accounts of the companies are not yet issued, 


2 | and therefore it is impossible to speak with any certainty; 


but although the dividends are not up to the more sanguine 
estimates of the Stock Exchange, they are fairly satisfactory. 


36/For the moment it would seem that the bears are taking 


advantage of every possible opportunity to knock down 
prices; but in spite of that the general feeling is hopeful, and 
upon the Continent there is decided evidence of a more con- 
fident feeling. 

In France the bill for the conversion of the three and a-half 
per cents was speedily passed through the Chambers and 
practically the conversion is an ensured success. The opera- 
tion is of course not quite complete, but to all intents and 
purposes the conversion is carried through. Both in France 
and in Germany interest is now centered in the conversion 
of the Turkish debt, which has been under consideration for 
a long time past. The appointment of M. Rouvier to the 
Ministership of Finance of France, it was feared for awhile 
would delay the operation, but apparently he has found 
others to take his place, and his plans, it is said, have been 
approved by the Turkish Government. In Germany there is 
amore hopeful feeling and the prospect of the harvest in Ger- 
many itself is fairly good, while it is exceedingly good in 
Hungary and is reported to be decidedly good in Russia, 
likewise. 

Money continues in strong demand, and most of the loans 
that fell due at the Bank of England this week have had to 
be renewed. It appears in fact that the Government has as 
yet paid out very little of the money it received as the July 
instalment on the loan. Consequently, the Bank of England 
is very well supplied, while the open market is short; but 
Government disbursements will no doubt increase rapidly 
now, and next week probably the market will be easier, 
Meanwhile the conversion of the three and a-half per cents 
in Paris has revived the French demand for gold in the open 
market, and most of the metal that has recently arrived here 
has been taken for Paris. It is not believed, however, by 
the best-informed in Paris that gold will be withdrawn from 
the Bank of England, or that it will be shipped to any con- 
siderable extent from New York. The general impression is 
that the great French banks will continue to employ a very 
a _— of their balances in London for the remainder of 

The conversion of the Turkish debt referred to above is 
not likely to take place for a good while yet, and in any case 
it is not such an operation as would lead to much movement 
of gold, while it is understood that the Russian Government 
is under promise not to borrow again in Paris this year. 
Whether the French Government itself will have to borrow 
is a disputed question in Paris, notwithstanding the state- 
ment of M. Rouvier that he does not intend to raise a loan 
for the present. 

The India Council has somewhat unexpectedly this week 
refused to sell at the rates offered by applicants, It offered 
for tender on Wednesday 40 lacs and the applications 
amounted to just a trifle under that amount. Only six lacs, 
however, were allotted, all in bills, at 1s, 8 31-32d, per rupee. 
Later in the day special sales were made, also in bills, of a 
little under 23 lacs, likewise at 1s, 3 31-32d, The total sales 
of the day were, therefore, slightly under 29 lacs. Yet 40 
lacs will again be offered for tender next week. 
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following return shows the ition of the Bank of 
d,the Bank rate of Gieoount, the price of consols, &c, 


















































Englan 
compared with the last three years : 
1902. 1901. 1900. 1899. 
July 10, July 17, July 18, Judy 10. 
Qirwulation. = .....-seseeresssss 29,761,905 80,895,120 30,352,455 28,672,300 
deposits......... 11,400,617 7177 10,514,898 8,301,606 
one ecurities 10.908 460 ret 30.370. 000 {Sose' oes 
Titles ee****"""" 46180087 28/858876 98401047 88.057831 
@ of notes and ooin...... 26,102,050 26,975,845 18,910,920 20,046,501 
&builion,both departm’ts 38,088,065 87,608.965 8 32,818,931 
Siew 68... 6. 50% ore = 18-16 
id ‘per cent............ 95 15-16 92 9715-16 107 i- 
vine mmenanmeeae f«~4 sete. ' ang 
House returns........ 221,751,000 216,088,u00 185, 204,716,000 
* July 19. 
The rates for money have been as follows: 
3 Open Market Rates. ear 3794 
Tandon.| ,, Bank Bilis, Trade Biils, | Joint |Die’t He. 
: | Stock | At ) 7-14 
Ps saan. | 4 Months. | 6 Months.| 3 Mos. | 4 Mos.|Banks|Call| Days 
June 20/3 | 2 9-16@254) 2 9-16@254! 2 |2 | a 
“ 95/8 | 2 9-16@2%)| 2 +16@254 1% /8 | 2% 
July 6/8 | 27-16 | 2 17-1662 2 |2| 9% 
“ agis avy 2 9-16 | 2 |2 | 2 
* 19/3 2% 2 @2 0-16 | 2 2 234 

















The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 









































July 18, July 11. July 4. June 87. 
Rates of 
Interestat | Bank| Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Market 
Paris ....000000 8 % | 3 | 8 254, 8 | 2916 
Berlin. ........- 3 end 8 154 3 1% 8 24 
Hamburg....... 8 146 3 154 8 1% 8 24 
¥Frankfort....... 8 1 3 156 8 1% 8 2 
Amsterdam..... 8 2% 8 2% 8 234 8 2% 
Brassels......... 8 294 8 234 8 234 8 2h 
Vienna.......... 84 24 86 24 B44 2% 8% 2 
St. Petersburg..| 434 | nom. 44 | nom 4% | nom. 436 nom, 
Madrid.......... 4 a 4 4 4 4 a 
Copenhagen. ..| 4 ee 4 4 4 4 B46 
Messrs. Pixley & Abell write as follows under date of 
July 17: 
Gold—The demand for remittance to Paris, caused partly by the 
conversion of the rentes, still continues, and with the cheque quoted 
at 25°154s, there are buyers of gold inthis market at 77s. 9%sd. on 


French account sufficient to absorb all arrivals. The Bank received 
from Aus a and £5, from Egypt. Arrivale: Aus- 
alia, 215.000; New Zealand, £10,000; Straits, 29,000; South 
61, ; U.S A., £1,300; West Indies, 223,000; total, 
£319,300. Shipments: Madras, £5,000; Bombay, £18,750 ; Colombo, 
£3,500; total, £27,250. 
Silver—Business is still very quiet in the silver market, the demand 
for home coinage keeps the price steady, and there have been some 
pe for India. Forward silver vartes from 1;.d. to 44d. under 
6 cash price, The [Indian price for delivery is 62444. We close 243sd. 
cash, dull, and 245:.d. forward, sellers. Arrivals: China, £9,000; 
U. 8. A., 215,000; West Indies, 230,500; total, 254,500. Shipments: 
Madras, 22,500; Port Said, 21,000; Bombay, 230,000; Hong Kong, 
£23,500 ; total, 357,000. 
Mexican Dollars—There is no business to report, the nearest price 
being %,,d. under silver. 


The quotations for bullion are reported as follows: 


July | SILVER. J Jul 

10. || London Standard, 17" 10. 
8. d.| 8 d. d, d, 

Bar gold, fine....02.|77 9%3/77 9%4||Bar silver, fine...oz./24% 916 

U.8. gold eo "..02.\76 4%4|76 4% Do 2mo.delivery|24%¢ (24% 

Germ’n gold coin.oz.|76 419*|/76 419") Barsilver, contain’ 

French gold coin.os.|76 5* |76 5* || do 5 

Japanese yen....05./76 4%4"|76 4* | 








GOLD. July 
London Standard.| 17, 



































*Nominal. 


The following shows the imports of cereal produce into the 
United Kingdom during the forty-five weeks of the season 
compared with previous seasons: 

IMPORTS. 




































































1901-02. 1900-01. 1899-00, 1898-99. 

Imp’ts of wheat, cwt.61,768,396 60,077,700 55,474,700 55,295,050 

Barley...... 20,216,258 18,357,300 14,073,300 21,159,443 
Oats ........-.2.c0ee2- 14,956,912 19,572,700 16,260,100 132,909, 

PORS...002seccecceeeee 1,796,80 2,155,430 86,940 2,047,650 

cceccecccceseees 1,663,141 7546,940 1,447,720 1,843,770 

Indian corn . 39,552,452 48,229,800 49,288,400 48,181,860 
FlOUE .....222-00-seee0017,516,392 20,024,700 18,653,000 19,534, 


Supplies available for consumption (exclusive of stocks on 
September 1): 

1901-02. 1900-01. 1899-00. 1898-99. 
Wheatimported,cwt.61,768,396 60,077,700 55,474,700 55,295,050 
Lmportso flour......17,51 700 18,653,000 19,534,205 

esof home-grown.22,124,589 22,215,066 29,266,422 31,166,045 
Total.. ...........101,409,877 102,317,466 108,394,122 105,995,295 


Aver.price wheat, week.30s.104. 278. 84. 278.104. 258. 74, 
Average price, season.278.10d, 278. 34. 258.104. 268. 34, 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

















This week. Last weer. 1901. 1900. 
Sen aig ig me oe ey 
Maize... ars... 905000 770/000 «995.4 810,000 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc,, at London 
are reported by cable as follows for the week ending Aug, 1: 















































LONDOR. Sai. Mon. | Tues.| Wed. | Thurs.) Fri. 
Silver, per ounce.....d./ 247 24716 | 2458 | 245 247 247 
\Ow, 2% p.cts.| 95916 | 95716 | 95% | 95% | OSi1e | o514° 
For account ..........| 95% | 95 95716 | 9576 | 9548 | 95 
Frchrentes(in Paris) fr.|01°47 49|00°3249/100°2 00°37) 100-45 |00 te 
tee dbipiieheaunasify 2. 80% | 80%9 | 80% | 80g | 80lg 
Anaconda aerane er 534 51g 538 5% | 5% 
Atch. Top. & Santa Fe..| 9553 | 95% | 94% | 938% | 945 | 98% 
Preferred.......2......,106 [106 /105%, |104%¢ 104% /104% 
Baltimore & Ohio ....../113 [112% [111% [111% /111%9 [112% 
Preferred..............| 9919 | 99'8 | 99 99 99 99 
Ghancbenasas guia (as |'se [Sou [ee (S38 [ase 
\ 
Chica. Great W: % | 31% | 34s | 31% | 32% | S2% 
Ohic. Mil. & St. .--|193% |198 [191 |188% {192 |1905 
Den. & Rio Gr., com....| 46 46% | 46 45% | 45% | 46% 
Do do Preferred.| 96% | 9743 | 96% | 95 95% | 95% 
Erie, common ..........| 394g | 39% | 38% | 39 39% | 39% 
lst preferred .........; 71% | 71% | 71 x69% | 70% | 70% 
24 wwccsenes.|/ 54% | 54% | 54 54 55 55 
Mlinois Central ........./17242 |174 [17249 |xl70 (170% |170 
Louisville & Nashville..\151% [151% [150% |147 ° |1474 |147% 
Mexican Oentral.......| 30% | 30% | 30¥3 | 30% | 31 31 
Mo. Kan. & Tex.,com..| 32 32% | 32% | 32 32% | 32% 
Preferred........... we.| 64% | 65% 6349 | 64% | Cars 
National RR. of Mex,..|. 19 |... aE) ae . |.19 19 191g 
M@. ¥. Oent’) & Hudson../17149 |170% (16934 |167% |169 [167% 
. ¥. Ontario & West’n| 34% | 34% | 3429 | 34¥9 | 34% | B4% 
Norfolk & Western.....| 63%¢ | 64 65% | 64% | 66% | 661g 
Do do 9848 | 9819 | 9848 | 9848 | 9838 dg 
82 8l% | 8le | Ble 
34% | 34% | 845% | 84 
44% | 44% | 44%9 | 44 
71° | Fol | 70% | Tom 
4044 | 40 40% | 40% 
991g | 99 99% [100 
11l4g /7110 |110% /|110% 
95% | 954g | 95% | 95% 
40% | 4033 | 40% 
93% | 91% | 92 91% 
80% | 30% | 31 81% 
47.%q | 46% | 47 47% 
9 78.6 | 7819 | 7815 
* Price per share. 7 Ex-rights. 
Gommercialand Pliscellancous ews 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 


July 24 and for the week ending for general me 
July 25, also totals since beginning first week January, 




















FOREIGN IMPORTS. 

Tor week. 1902. 1901. 1900. 1899. 
Dry Goods....; 82,303,097; $2,142,212) §2,251,753) $1,804,065 
Gen’l mer’dise 8,117,391 7,691,952 7,497,004 5,531,384 
Total......| $10,420,488) $9,834,164) $9,748,757) $7,335,449 

Since Jan. 1. . 

Dry Goods....| $71,798,970 60,574,344) 872,036,263 $50.008.038 
Gen’l mer’dise 247,276,894) 263,970,071| 249,805,271) 241,108,795 
otal 30 weeks|#319,075,864 '$324,544,415 $321,341,534/$300,912,008 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 28, and from January 1 to date, 


BXPORTS FROM NEW YORK FOR THE WEEK. 











1903. | 1901. 1900. | 1899. 
For the week.| _$8,900.037| $11,354,523) | 90,305,305| | $0,468,600 
vrev, reported) 266,769,726] 292/063,320| 305,884,759| 253,270,587 





Total 30 weeks|$275,759,763|$303,397,842 /8315,190,154|$262,739,256 
The following table shows the exports and imports of 
specie at the port of New York for the week ending July 26 
and since Jan. 1, 1902, and for the corresponding periods in 
1901 and 1900. 
BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































Total 
To 
Total 
Bzporis. Imporis. 
silver. 
Week. |Since Jan. 1. Week. (SinesJan.1, 
GreatBritain.......| §409,255|$17,933,736 ewakatea $2,997 
France..........---- sacs ‘$20,734 contdial 700 
West Indies......... eee 92,478 44,622 
All other countries, "1,100 6,178 420 16,623 
Total 1902...... 10 18,671,521 $41,517| $780,462 
Total 1901......| estat "We se78 96,700| 2,139,981 
Total 1900......| 939,425! 29,120,017 84,830' 2,882,678 
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New York City or 
condition for the week 
daily results, 


BANKS. 


House jae, womans of 
July 26, based on average of 
We omtt two others. (00) in all cases, 


N. 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week Be yme July 26, ane on averages of the daily result 













































































We omit two ciphers /00) in atl cases, 
BANKS. Sur- 7,| Depostt.with| wer 
00s omitted.) = plus. . | Olear’, Depots 
Pe ene ites. ‘Agent. Brake 
Ruw YorE pam 
$ x 
sesececessss! 100,0 165, 131,6) 160,0 a2i5,0 
MUMDIA..0.-0++0++| 800,0| 246.4 | a1 0] 2863; 
th Street.) 100,0) 93,6 D ie fee 2444.7 
evsesses| 200,0) 42, 184,7| 84,0] 1736,8 
sesceeseee| 200,0] 110,48 185,23} _ 5,0] 1995,4 
Mount Morris...... 350.0 gis 323.3 53,0 3900.5 
Mincveenth Ward. 200,0| 170,68 287,7| 40,8| 1753,7 
jeeeceeeee 116,0 sees 3053,0 
Riverside. 68,1] -...| 967.6 
104,0| 265,0] 5445.0 
231.0} ....| 1898.0 
88,6] 63,3] 1380.6 
103,7| 7,8] 1633.0 
41,9] 21,3] 687,1 
36,4) 43,1) ..:.| 683\4 
64.7| 98,6 4] 706.6 
60,8) 188,7 8} 1133.8 
i, iB) bra] ] 3183 
National “i000; 89,7] 35,4) <...] 1167.7 
Brooklyn. 
eecee ceeces| 150,0) 183,7 98,7| 127,1) 1: if 
eceeeebeee: 300,0 170,38 115,4 78,0 1622,9 
Ward.......| 100,0) 17,7 44,1} 20,0) 405,6 
Avenue..... | 100, 80.9 $5.8 14,0 BA 
a 500°0 $53.9 He 20,6) 4813.3 
erchants’.........| 100,0) 33,7 89,9) ....| 8868 
National..| 300,0) 627,6 575.0) 36,0) 4230,0 
City...... 300,0) 585,0 a 68,0) 8177.0 
Bide. .....0004| 100,0) 153, 4) 160,64) 957,38 
8 coraes 100, 7) 1,287,2 62,6) 454) 1825,1 
ih Ward 100,0} 75,9 61,6} 40,8] 602.3 
300,0] 369,0| 1028, 77,2| 60,0] 936,1 
Spregue tations "| 100,0) 55,2 102,4) 34] 641. 
sesseseeceses,| 200,0) 186.0) 1,806,4 69.7| 143,6] 1,279.0 
— 100, 4) 7 26,1) 88,6] 768, 
sat ihmond: 0] 74,9] 696,38} 20,0) 18,2) 91,7] 14,2] 655,0 
lst ty fe 130°0 aus 688,6) 43,3 igo 158.5 sod 710,8 
ast Mone sents 400,0 9} 4786,9 2] 300,5| 975,7 3] 5870.2 
Hud. Oc. Nat Ot. $s0'0 ei, ‘3! 77,1| 71,6) 182.6 oR 1871.8 
Nat. J er. Gity..| 350.0) $049) 1242.0] 81.7) 13,7 i e738 1344, 
Peeee ewe. 2008) dat asoa| bes] St] 808] abe] ane 
34 Ni; an ES ken.| 125,0| 125.8] 1003,4| 29,2) 43,4) 98, ies| 10713 
Totals July 26..|8612,0/9326,6|75326.4|3574,3/4183,2 7886,7 2247,1/80170 6 
Totals jay 19../8612.0/6326,0|75722,2 |8697,¢ | 4286, 0/8268, 7|2895,2/81383,9 
Totals July 13..|86)2,0/9826,6|75360, 3/8676, )|4659,7 B068,4|3808,) '81998,9 
New York City, Boston & Philadelphia Banks.—Below 
ou danas a caseinany of the Geally coleman of tho Dieting 








Gouse Banks of New York City, Boston and Philadel 


The New York figures do not include results for the non- 
member banks. 





















BANKS. 


N. ¥.* 
sur 








Bes.* | 
July 12.. 148,821,5 
19. 140.790,6 


« 26.. 126,379,8 
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for the item “dveto ather banks.” 








FOREIGN TRADEOF NEW YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
ap from weekly returns, we give the following figures for 
the full months, alsoissued by our New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts - the twelve months 
of the last two seasons, 



































MERCHANDISE MOVEMENT AT NEW YORE. CUSTOMS RECEIPTS 

MONTH. 1 a manaeee. AT Nzw YORE. 
1901-02. | 1900-01. | 1901-02. | 1900-01. | 1901-02. | 1900-01. 

t 8 a g z i 

July...... 47,098,078) 40,288,195] 44,004,877) 42,929,955/ 14,159,847) 18,485,973 
August..... 44,900,646/ 88,587,728| 89,546,072| 46,833,311| 13,160,785) 12,466,410 
September .| 40,178,987) 36,886,626) 89,460,684| 42,717,498) 18,001,063) 11,798,166 
October ... | 52,004,912) 46,288,194) 44,679,862| 49,241,495) 15,711,474] 18,414,065 
November..| 43,888,120| 49,480,417| 80,887,307! 42,443,433] 12,847,233] 11,846,538 
December. | 49,971,500) 45,268,224) 43,198,448] 44,688,085) 14,578,228/ 12,448,941 
January... | 51,640,416) 45,647,767] 42,852,497| 46,167,415| 14,650,504| 14,890,869 
february...| 43,696,194) 43,259,888] 85,847,167| 39,721,269] 14,088,660, 12,504,202 
March..... 68,451,658] 48,708,416] 40,525,486] 44,109,891) 14,488,199) 12,897,843 
April...... | 46,978,082) 49,684,888) 44,182,246) 48,869,197) 19,581,453) 12,604,738 
May........ 42,580,185} 49,098,848/ 41,295,024) 46,762,190] 12,860,316| 18,288,207 
SORD.000600- 44,800,826) 40,198,825} 86,610,782] 41,155,951] 12,684,019) 11,980,862 
Total... '660,085,498) 683,225,904! 400,3*9,900!549,640,801'165,655,771' 152,906,544 





The imports and exports of gold and silver for the twelve 
months have been as follows: 





GOLD MOVEMENT AT NEw YORE. SILVER—NEW YORK 
































MONTH. Imports. Baports. Imports. | Baports. 
1901-08. | 1000-01. | 1901-08. | 1900-01. | 1901-02. | 1901-02, 
z $ 8 3 t 2 
Taly...so0es 660,063 165,958) 1,486,015] 2,246,381; 1,020,058) 8,406,829 
August..... 711,558 180,248 473,825) 17,518,591) 1,209,621) 3,412,078 
September 638,744 162,263 88,475 101,641 916,766} 3,687,810 
October.. 1,889,422; 4,206,887) $8,104,781 208,280; 1,248,047) 3,704,569 
November. 548,848) 4,719,031; 15,760,086 58,070, 1,881,888} 3,904,239 
December. 338,635 141,458] 4,691,960 247,645 334,424) 3,801,631 
Janaary...| 184,874, 814,742| 1,059,756) 8,174,560, 586,107| 4,010,806 
february.. 258,668} 290,628) 7,874,261 284,905} $21,153] 3,964,141 
March..... 528,076) $14,548] 4,706,538} 455,960 67,909} 2,541,013 
April. ...... $11,478 175,579| 2,625,233; 4,803,805 647,172) 8,265,101 
ae 98,214; 261,439} 565,806] 10,080,137) 231,324) 2,411,226 
June.... .. 149,170} 216,147 49,602) 6,019,157) 907,424) 1,569,148 
Total 5,457,740! 11,157,028' 43,836,318 40,278,621 8,206,748' 88,568,681 
Auction Bales—-By Messrs, Adrian H. Muller or & Son: 
Stooks. Stocks. 

13 Manhattan Life Ins, Co..425 40 Merchants’ Ins. Co. of 

13 <4 Traders’ Newark, N. J.......--.- 
Nat. Bank.............. 690 80 N., Y. Life Ins. & Tr. Co.1200% 


3 Trust Co. = | America... ..292 50 “—e = Ins. Co. of 


50 Otis Elevator Co., pref..1031, an0seens «serene 
58afety Car Hea & 3 Lawyers’ Title Ins. Co...425 
Lighting Co............ 162% Bonds. 
65 Title Ins. Co......... 160-1631, omen 000 Coxsackie & Greenv. 





60- 
100 Nationa! Oity Bank...... 32514; Trac. Co. lst5s,1925. F&A. 
100 Bowling Green Tr. Co....212%8 Feb., 1900, coupons on. .$210 lot 


Banking and Financial. 


Spencer Trask & Co., 


BAN KERS, 

27 & 29 PINE STREET, = * NEW YORE 
Transact a ceneral bankine spelen; act as Fiscal 
Avents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office, 65 State St.. Albany 


MOFFAT & WHITE, 
Members New Yerk Stock Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities, 
Tel. 5820-5621 Cortlandt. Telephone Stocks a Speciaity. 


Tracy & Co., Bankers, 


Ne. 40 Wail street, NEW YORK. 
CHICAGO. Connected by private wire, MILWAUKEE, 
Dealers in High Grade Bonds, | 
IAst of Ourrent Investment Offerings sent on Application. 




















Members } SSicago stock Exchange Excouted in all Markets. 
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DIVIDENDS. 


























Per | When Books Closed. 
Name of Company. Cent|Payable| (Days Inclusive.) 
Raliroads (Steam). 
Northern Pacific, com. (quar.) ......... 14/Aug 1/J’ly 29 to Aug il 
Northern Securities (quar.) ............ 1 |Aug 1/ Holders of reo. J’ly 31 
Rome Water. & Ogdensbg., gu. (qu.)... 1%/Aug 15|Aug 1 to ........ 
Union Pacific, com. and pref............ 2 Oct 1Sep 8 to Oct 14 
Utica Clinton & Binghamton........... B [MMB Fi ccccsccceccecocceconcsenes 
Stree’ 
° anks. | 
Bank of the Manhattan Co......:....... 6 |Aug lliAug 2 to Augld 
Jompanies. 
People’s, Brooklyn (monthly) .......... 1 |Aug  1/Holders of rec. J’ly 31 
Miscellaneous. | 
American Chicle, com. (monthly) 1 |Aug Aug 56 to Augl0 
American Radiator, pref. (quar. a 1 to <Augl4 
Calumet & Hecla M --| 6 A rs of reo. J’ly 30 
Electric Co. of America --| 25. 8 3 to Augls 
People’s Gas Light & Coke (quar.)..... 149/Aug 3 to <Aug25 
Uv. a. Bobbin & Shuttle, com. (quar.).. $i S ane liJ’ly 20 to Aug : 
ug 





i i ’ A 
v's. Cotton Dec: Gupdamen ed 8 ‘Sep 15 Holders of nee. Sep” 5 
WALL STHKEKT, FRIDAY, AUG. 1, 190:2.—5 &. Mm. 

The Money Market and Financial Situation.—In the light 
of recent Wall Street history it is not surprising that opera- 
tions at the Stock Exchange have diminished day by day 
and that security prices have generally declined this week. 
The advance which had taken place within a month natur- 
ally led to profit-taking sales and, although these were 
readily absorbed, the process was accompanied by reactions 
in many cases from the highest prices recently quoted. It 
is to be noted, however, that reactions are generally narrow 
and the market has relapsed into dulness. 

An event of the week attracting attention in railway and 
financial circles has been the formal announcement of the 
new Rock Island financial plan. There has been much ad- 
verse cri'icism of the plan and it is significant that its dis- 
cussion has been accompanied by a decline of about ten 
points in Rock Island shares. Gold exports have continued, 
the shipments for the week amounting to $4,803,877. 

It is reported that the operations are special ones. 
However this may be, it is difficult to understand how bills 
of exchange drawn against these shipments could be made 
to yield a profit at current rates. The money market con- 
tinues easy and rates are practically unchanged. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from Big to 8 percent. To-day’s rates on call were 214 to 8 per 
cent. ‘Prime commercial paper quoted at 444 @5 per cent. 

The Bank of England we ge By gery on Thursday 
showed a decrease in bullion of £354,834, and the — e 
of reserve to Jiabilities was 47°93, against 51°50 last week, 
the discount rate remaining unchanged at 8 percent. The 
Bank of France showsan increase of 2,400,000 francs in gold 
and 325,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of July 26 showed an increase in the reserve held of 












































$2,644,200. and a surplus over the required reserve of 
$16,502,400, against $15,709,275 the previous week. 
1902 Differences 1901 1900 
Fuly 26 | oy, Loew cce| Tul 97 July 28 
Capit | 100,872,700 74,222,700 
apt -eecenenee| 114.537,100| -.--....-. 91,085, 
Loans & discounts) 913,294,500 Inc 9,987,200 801,101,700 
Net deposits ...... | 962/097,200 Ine 11 404'300 ga7'sai 70 
O.-----0.-----| 174,136 600/Inc ‘987, 174,397.50 
Legal tenders..... 79,390,100\ Inc 1,676,300 75,098,9 
e held...... | 253,526,700/Inc 2,644,200 249,496,400 
25 p.c. of deposits 238,024.800 Ino 2,861,075 221,960,425 
Burpius reserve! _15,502,400\Deo 208.875| 23,128,575! 27,535,975 








Norg.—Returns of separate banks appear on page 224. 

Foreign Exchange.—The foreign exchange market has 
been dull and firm on a limited supply of bills. Rates have 
been steady at about last week’s quotations. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty day sterling, 4 8545@4 8555; demand, 4 8785@4 8795; 
cables, 4 8825@4 8835; prime commercial, sixty days, 48514 @ 
4 8514; documentary commercial, sixty days, 4 8414¢@4 8576 : 
grain for payment, 4 851¢@4 855; cotton for payment, 4 8444 
@4 845; cotton for acceptance, 4 8514 @4 8514. 

Posted rates of leading bankers follow: 




















August 1 : | Biaty Days Demand 
kere’ sterling bills on London. 4386 4 88% 
Prime peng nd 485% @485% | ...... 
Documentary ‘cial 484% @485% | __ .....- 
Paris bankers’ (Franos).-------..0..-0-.-- 518% @5 17s 5 15% 95 15% 
Amsterdam ers OTB. .ncceneceee 
Frankfort or Bremen (reighm’ks) bankers) 941%j40 95." | 95%et® 9554 





* Lesslig. +t Loss 139. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying par, selling 44 premium; New Orleans, bank, par; 
commercial, $100 discount; Chicago, i0c. per $1,000 pre- 
mium; 8t, Louis, par; San Francisco, 7}¢c. per $100 pre- 
mium. ‘ 


United States Bonds.—Sales of Government bonds are 
limited to $10,000 2s, coup., at 10734, and $2,000 4s, cou * 
1907, at 10834. Following are closing quotations; for 
yearly range see third page following. 




























































































Interest) July | July | July | Jw Ju Aug. 

Pertods 26 | 38" av 30° brad Y 
2, wistered) Q—Jan | *107%| *107%4| *107%| *107%4| *107%| *107 
as, pon|G—Van |*107%| 107%4|*107%| 107%) “107 “lone 
3s 930 sma_L. ASUOFOd)...--- 2+] seen | senee-| -sens| sevens] sense] onenee 
Be, 1918... rogisvered|G—ieb| i108 | +1054) -108%,|«1664| 108% | 105% 
3s, ee Feb | *106 '| *106'5| *106%) «106 %|*106%|*205% 
Ss, 1918, small....coupon|Q—Feb|+i0g | +i06”|+i06i5|-106%4| -i06is| «205% 
4s, sistered an|/*108 (*108 |*108 |*108%/*108%/*108% 
4s, 1907........... coupon/Q—Jan | 108%| 108% *108%| *108%| «108% *108% 
4s, ys! ‘eb/*132 |°132 (*132 |*182 |*1 *132 
4s, . Coup —Feb | *133%4|*133%4)*1334|*133%| *133%| *233% 
5a, 19 e-stered D | 108% |*103%/*104 |*104 |*104 |*104 
5s, uy —Feb|*105 |*105 | *105%!*105%)*105%)*104 

"This is the price bid at the morning board; no sale was made. 


State, Railroad and Miscellaneous Bonds.—No sales of 
State bonds have been reported at the Board this week. 

The market for railway bonds has been much less active 
than of late. Although not so reactionary as the stock mar- 
ket, there has been a tendency to more or less weakness, 
and the list of bonds that have declined an average of a 
point is one of considerable length. There are, as usual, 
a few exceptional features. 


Railroad and Miscellaneous Stocks,—On a steadily declin- 
ing volume of business the market for stocks has been, as 
for some time past, decidedly irregular. A few issues ad- 
vanced for specific reasons, but the market as a whole has 
had a tendency to weakness, and a long list of railway shares 
shows a decline of from 1 to 8 points. St. Louis & San Fran- 
cisco and Chicago & Eastern Illinois each advanced about 
6 points on a report, semi officialiy confirmed, that the for- 
mer had secured a 99-years’ lease of the latter. Hockin 
Valley advanced 344 points, presumably on the increased 
demand for bituminous coal. Norfolk & Western, Missouri 
Pacific and the ‘‘Soo Line” issues moved up from 1 to8 
— without new developmentsin either case. Manhattan 

levated has been active to-day and closes nearly 8 points 
higher than last night. Southern Railway, Reading and 
Erie were also relatively stroog. On the other hand Sook 
Island suffered a decline of over 10 points from the high quo- 
tations noted last week, unfavorable criticism of the 
new financial plan accompanying the movement. The 
miscellaneous list contains some erratic features. New 
York Air Brake advanced 15 points and closes near the 
highest. Colorado Fuel & Iron declined 1234 points, and 
closes near the lowest. General Electric declined nearly 6 
points, recovering feebly. 

For daily volume of business see page 234. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 























Sales| 
STOCKS 

Wrnx Enpiva Avcusr1 rom Range for Week Range Since Jan. 1 
Amer Agricul Chemical.|3,962) 29 J’ly 28) 32%J’ly 29|| 2 3247" 
Preferred............... 800) 88 yy 28 91 J’ly29|| 82\Jan| 91 Ty 
Butterick Co.............. 200| 45 J’ly30) 49 J’ly31|| 41 J’ne| 50%J’ne 
Canadian Pac subs 24 pd/2,600/131%J’ly 30) 133%9J’ly 28) | 122 sMay|134%4J'ly 
Chic R I & Pao rights. ../36,042; 10%J’ly 29; 13%J’ly 26 J’ 34J’ly 
Cleve Lorain & Wheel..; 100) 76%J°ly 30) 76%J’ly 30|| 36 Feb| 84%May 
Distil of Amer trrects..| 580 3 47,Aug 4%3J’ly| 5gJ’ly 

Preferred trust rects..| 995) 34%Aug 1 367%,J’ly 28|| 34%Aug] 87 J’ly 
New Central Coal........ 800) 42 J’ly31| 42 J’ly31j|| 3 42 Sly 
New York Dock.......... 300) 25 J’ly30; 27 Aug 1|/ 12 Feb| 28 Apr 

Preferred............... 100; 60 Aug 1} 60 Aug 1|| 39%Feb; 60 Aug 
Ontario Silver Mining...| 500) 8%J’ly30, 9 Aug 1 ro ba 
Standard Mining......... 200| 3-‘75Aug 1) 3:°75Aug 1|| 3°26Feb 4" ly 
Union Pacific rights..... 24,799 ug IgAug 1 lgAug| ' Aug 
US Reduction & Refg..| 100) 388 J’ly29 38 J’ly29|) 3€%2J’ne| 445,Mar 











Outside Market.—Although the curb market has again 
been quite broad this week, a noticeable reduction in the 
volume of business as compared with recent weeks is appar- 


tendency has been towards a higher level. The copper 
group has been foremost in point of activity, Montreal 
& ston being in the greatest demand at 2@2%, 
a fractional improvement over last week's figures, 
while British Columbia was largely dealt in at 
9@7%, closing at 8. Tennessee advanced to 18, but 
Greene Consolidated lost half a point of last week’s 
_ and closed at 28. After prolonged inactivity American 

ide & Leather found a good market, the common fetching 
8 to 9 and the preferred 411g to 42. Large transactions in 
Northern Securitie: were again recorded, the price falling, 
however, from 1084 to 106%, final quotations being 106. 
New England Consolidated Ice ranged between 333g and 815g 
and New Orleans Railways common realized 18144@16, pre- 
ferred, 5614@5634. Santa Fe Gold & Copper stock was traded 
in for the first time at 244@2'4 and enjoyed good sales. 
Manhattan Transit was very much quieter than last week 
and prices fell off in consequence to 7@6%4, closing at 6%. 
U. 8. Shipbuilding common rose to 26, but reacted to 251; 
to-day, and preferred brought 681{@6724 while the bonds 
(75 p. c. paid) were lively at 98@9734. Bonds displayed 
marked strength, and attention was centered mainly in 
Oregon Short Line 4s (when issued), which, however, sold 
down under heavy pressure from 9814 to 93%. Virginia 
Iron, Coal & Coke 5s sold at 58 to 60, and American Writing 
Paper 5s were largely inquired after at 73@7414g. On Fri- 
day the securities of the newly incorporated Rock Island 
Co, of New Jersey appeared. The common and preferred 





were quoted at 45@50 and 81@86, respectively, while the 
bonds were 91@96. For outside quotations see page 234. 


ent. Prices have shown some irregularity, but the general ~ 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 












































































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of| ange jor Year 1902 ||Zange Jor Previous 
NEW YORK STOCK the |On basis of 100-share lots) Year (1901) 
Saturday Monda Tuesday | Wednesday| Thursday Friday EX NGE Week 
Fuly 26 July 2 July 29 July 30 July 31 Aug. 1 CHA? Shares| Lowest Highest Lowest | Highest 
z Railroads, } 
*36 40 | *286 40 | 436 40 | *38 40 | *88 40 | #38 40 nn Arbor. 33 paves 48% Mayl6|| 20 Feb] 34 Nov 
“$3. 4 *6: qv | *68 70 68 68 | *68 70 Do 0; 63 Jan 7713 Mayl5|| 50 Sep| 66 Deo 
94445) Yl%s 94 915, 92%} 91 92% bly 93 T4% Jan 27 94'3J’ly 26|/) 424Jan}| 91 J’ne 
13 #5103 102% 10342} 101% 103 101% 1v02 102 102% 95g Jan 27/103% J" 17 26 70 May/108 Ma 
%g1 + 109 110%] 108 109%] 1054 1032 1037, 109% 101 Jan 14/112 ‘as"ly 21) 81%, Jan |114' May 
7 96% 96%) *96% 96% 26% 96%, *96% os 1 9 93% Feb21 a Jan 2|| 83% Feb] 97 J’n 
% 8949 6342 69%! 68s 694) 67% 6349) 68 68%) 6x18 70 |Brooklyn Repth Treas. 98,450] 60% Febl4| 72%J’ly21/|| 55% Oct] 88% Apr 
"11 125%/*115 125 [*115 125%4/*115 #12535 "115 125%/-116 ...... Butfalo Roch. & Pittsb’g.|  ------/110 Apr 4 125 Jl 25) 77 Marjl22 Nov 
TES acccce “! eveceel 142 .220e, B ecasee "143 .....- of | Ee Bee BEE, .sapecasedacen 139 Apr 2/144 Feb19/|116 Marjl46 Nov 
138% 138%} 136531355] 135 137%) 135%137 | 136421374) ley 048e% Nanadian Pacific........ 1124 Jan 28 1415 May26| 87 May}11742 May 
9 914s 91 |] *e8 92 | *89° 92 90 /anada SoutherD........ 200! 85'sJan 6) 97 May22)) 541sJan|} 89 Nov 
*18. “185 190 |*185 189 187 187 |*185 1389 “15 189 Central of New Jersey... 100/180%J’ly 7/198 Jan 6//145% Jan |196% Deo 
53% 54%) 652% 545) 52% 5 52% 53%) 653% 54%! 54  64%|Chesapeake & Ohio....... 89,250) 45  Feb20| 57% J’ly18} 29 May] 525 May 
41% 42%) 414 42 40% 414) 40% 4249) 41% 43%;/ 41% 43 |Chicago & Alton.. 970 $31 Jan 92 45% J°ly16)| 27 May 502Apr 
77. «= =77'| 76% 77 6 62 76 76 76% 77%) 7642 76 "ee een 300) 7442J’ne27| 79 J’ly17|| 7242Jan| 82%4Apr 
2144216 215 216 2134218 218 220%) 218%3220 219 219 Chicano East’n Dlinois} 8,500/134%, Jan 21/220% J’ly30)| 91 J 140 Nov 
iy oF "146 148 [*146 148 146 148%2/*147 148 |*147 148 Ln cnapenseatson 800/137%gJan11/151 J’ly 1//120%Jan/136 Apr 
Bl%g 315] 30%, 314%) 30% 32 80% ont 31% 32 Blig 31 %|Chicayo Great Western..| 48,900) 223 Jan25) 32'2Ma 16 Jan} 27 Nov 
*9% 9242) 92% 92%) 92% Ys%) «92 v3 9219 92%) *92 92% 4p.c. debentures 900) 902 May 5) 954J’nel0)| 90 J’ly| 94% Mar 
8 838 88 88%} «8849 B84} 882 88lo] *57% BB "87% bith 4 4 c. pref. “A” 800) 83%, Jan 22/ 904%4J’ne24| 75 May] 90% J’ne 
48% 49%) 45% 40 48% 49%) 49 4919 9 49%) 49 4 p.c. pret. “Br. 6,610} 43% Jan 24| 50% May 7 33 Dec] 56 Mar 
*7 76%| 76 76 | *76 76% *76 7642) *74 TG) ...... 2.20. Chie, ‘indianap. & Louis 100) 494 Jani14} 80 May 7 Jan} 52%, Deo 
*87lg 88 | *8742 88 } *871, 88 ee oe BR he eeeper es iE SS ea 200) 75 Janu16| 90 Mayli 53% Jan 77% Sep 
187% 18934) tte 1849318645] 183% 1874) 186 188% i86K 187 Slomoano Bw & St. Paul.|133,277/160% Jan 27 Le 134 Mayl188 May 
#195 196%] 195 195%] 1944195 | 194 194%) 1932194 | 194 1l¥d5% ee 3,600/186 Jan 14/196%J’ly 25/175 May/200 May 
*243 245 2447, 244% 242442424) 240 240 42 243%)*242 245 Chicago & Zen Western] 1,200 te 14/271 Apr29/|1638'sJan/215 M 
eowcee weceee| serene ceecen| cocnes cecese] scones cocses| seecce ---0-- graces saccee pret............-2.| .------/230 Jan 18/274 Apr29|/207 248 Apr 
197% aeeks 189'2198%| 190 194 | 191 193 | 191 19442] 190 1914/Chic. Robk Isl’d & Pacitic) 42,388/152 Jan1éd +2004 ply 26 1167 Jan {175% J’ne 
*160 “160 168 |*160 168 | 165 165 | 165 165 66 166 |Chic. St. P. Minn. & Om. 300)140 Feb 6|170' Apr30/|125 Marj146°; Now 
#200 310 *200 210 |*200 210 |[*200 210 |*200 210 /*200 210 | Do pref...............] ------ 195 Mar 6 210 Aprl5||180 Marj201 Apr 
22 22%) 21% 22%} 21% 22 "21% 22 22 227, 22 22 cnscago ern Transfer.| 4,600) 1544 Feb21| 234% Apr21)) 10%Jan/ 31 Apr 
39% gon *384g 392) 39 389 39-394) «3942 40%) *39 840 Mp RRR SELES 8,200) 3014 Feb20/ 42 Apr21|} 28% Dec] 574 Apr 
Gubece wécked 5 15%) 15 15%) 15 15%) 15 15%) 15 154|chicago Union Traction.}| 3,210) 10%, Jan 8) 23 Apr29|| 12 Jan} 20% May 
weecee mrenee| soncce cencse| secces ceceee| seccce cence-| so-cee seceee 50 os Rep eer eoecee| 445%, Marl5) 60 Apr28)| 58 May) 60 May 
107 107 | 107%107%4) 1054106 | 10521054) 106421064) <105%, 1064 Cleve. Cin. Chic: & StL: 800) 95%gJan 14/108 J’ly18]) 73> Mayj101 Nov 
#118 123 |*118 123 /*118 123 [4118 123 |*118 12% | ............ DO PU oiccccccaccotnel genese 18 Jan21j/123% Feb 6)/115%Jan|124 Nov 
B34% 338%) 3249 33 324g 33 B2- 82%) 32% 33 324 33 |Colorado & So., vot. trust} 3,900) 144g Jan 15} 35% J’ly17/) 6%Jan/ 18 Apr 
*78 78 & 7844] 278 78 77% 77 *77 78 *77 T7% Do Iistpft. Vot. tr. cfs. 900) 5944 Jan 15) 78%J’ly 25) 40 Jan| 60 Deo 
441g 494) 481% 49 489 48%] 48 4 48 4342) 47% 48 Do 2dpf. vot. tr. ctfs.| 3,550) 28 Jan14 49% J'1y 18 162Jan| 28% Apr 
179% 180 | 178%180 | 1789180 | 178 175/179 179 79 179 elaware & Hudson....} 2,900)170 Marl1/1844Jan 7| 105 May|l185%2Apr 
e278 280 |*278 286 |*278 2386 | 284 285 |*278 285 |*278 285 elaw. Lack, & West’n. 200 wt Jan 8 Pat Feb 4/188%4%Jan/258 Deo 
447% 45 44% 45 4412 44%) 43%; 44%) 44 44%| 44 44\/Denver& Rio Grande....| 3,10 Apr A ere 29% Jan| 53% Ma’ 
94% 95%—] 93% YS 9249 94 92% 93%) 93 934) 95's 9319 SS Seas 1,5. 85% May1 Sbtate 80 Jan/1U03\ J’ne 
5234 S52) 52 Sv) ~52  S2ly) *51l4y 53 51 51 | *60 52 |Des Moines & Ft. Dodge.| 1,50v) 39 Feb 1 b3%a°Iy1t 18 Jan| 45 J’ne 
20% 21 21% 214) 20% 20%) 20% 21 2143 2143) 21% 21% im <§ South. vot. tr. etfs} 2,600) 13 Feb 3 prt Hd F 144 Dec} 17 Deo 
$40% 40%) 40%9 41 40% 40%} 40 40%) 40!2 404) 40 0 ref. ‘Vot. tr. ctfs. ,800} 33. Feb24) 444M 36 Dec! 40% Deo 
3: - 5% é 7 j J’ne 2 ii vy) 75 Oct} 82 A 
7 10 Jan15) 18% Apr 9/| 4%Feb| 12% J'ne 
2 18% Jan 14| 35% Apr 9 13% Jan| 224 Sep 
3553 Mayl9) 445 Jan 249 May| 4542J’ne 
65% Mayl19) 75%; Jan F 59% Jan| 75 Dee 
'0} 51 Mayl7| 63% Jan 2|) 39% Jan > Deo 
) 50 Mar26) 74% M - 1 Jan Apr 
5 82 May29/104%; Feb2 81 Jan 93 rad 
TE 4 et) sGa a PAS see Le | ee a he eee Ft. Worth Den, C.,stmp. 7 Jan 2} 52%May 9 7 Jan| 36 Apr 
190421924} 1911319149} 1903;191%|*191-~192 |*191 192 | 191-191 Great Northern, pret..... 1,200/181% Mar 5/195 J’ly 23/|16742May/208 Mar 
SGetios Gaeees] cunnes wacese] ; occend cesese| Soccss cesece] Seecee ceesne] sénces osmode pa Bay& W.,(leb. ctf.A}  -----. 70 Jan1llj 90 May22)} 65 Jan| 67% Feb 
panese numngwe 21 21 ZL 2136] ..~..- eo onee] ace eee ccecce! cccece coesee deb. ctf. B ‘ Jan 3} 25 Apr 9) 7gJan/ 1l%2Apr 
"93 YS) YS V4) G4 5 944g 96 = 95%) 94 95 Hyekng ¥ Valley......... 10,520) 66 Jan15] 96 J’ly30'| 40% May] 75% Deo 
*9L ¥3 92 v2 “91 93 2 92 91% Ol%I2ADO pref............... 700) SligJan14}/ 93 J’ne 2) 69%, Jan} 881 Deo 
15 asa 167 170%) 168%169%4) 168%170% 1878 170 £16449 166 llinois Genital RES Fel 106,025 137 Jan 14/170 %J’ly 28/124 May|154% J’ne 
48%| 48 434) «48 484) 47 47 47% 47%) 47% 475%! Lowa Central........ e----| 1,400) 3749Jan 15] 51% Marl0| 21 Jan| 43% J’ne 
ase 86 84% 86 S41g S44] *84 85 | *831Q 85 84-845 DO PPO. wussccscccsvcs 1,150; 71_ Jan 14] 90% Apr28|} 48. Jan} 8742J’ly 
42% 42%) 42 42 | ......... ene] 42 42 | 2.2.2. ---00- *41% 424 Kanawha & Michigan.. 300) 33%Jan 25) 43° May29/| 21 Jan| 41 J’ne 
851g 8649) 85% 86%) 844 85%) B14 86%) 86 87%) RU Ss C.Ft.S.&M.,tr. cts. pfd| 42,035) 80% Jan 2) 838 Aug 1) 779 Dec} 8144 Deo 
35% 36%) 3542 36 35336 35-85%) 38600) 386%) 36 36 4| Kansas City So. vot. tr...| 13,280] 19  Jan15} 36% J’ ly 24) 13.¢Jan| 25 Apr 
60. 60%) 59 GUY) 59 S5Yy4! 59 60 5961 59% GU's Do_ pvet. vot. tr. ctfs.} 5,850) 44 Jan14) 62% Apr2l|| 35 Jan| 49 Apr 
B5% 35%) 353g 355%) 35% 35%) 35 3d *33 0-35 *33 35 ae y Des Moines... 600} 13 Jan 15) 40% Apr29)) 5% Jan} 18% Oct 
“3 72 | *68 72 B 72°) *68 %72 | *638 72 | 68 72 DO 2MPOL sinks icccbscal ‘ennser 45 Jan 2} 84 Apr22]| 24 Jan] 4542Sep 
66 | *65 67 654) *64 66 | *65 67 | *65 67 LS trie & Western... 600] 64 Jan15] 71%2Jan 3} 39%, Jan| 76% Nov 
0125 133 [#125 133 “123 133 [*125 133 [*125 133 |*125 130 AE SER. e-ee--/125 Jan15/138 Feb 6/108'sJan/135%Sep 
wesabe cocces] coccce concce] covcce conc] ceccee soccee] ccccce ooo pone] sevcee evecee| ls Shore & Mich. South’n} _------/325. Apr 7/340  Apr25|/230 Apr|@355 Nov 
*872 8815] 38642 87g 61) “386 688 | “8549 87%) *386 88 Long Island............... 27,000) 73% Jan15| 91% May 2)| 67 Jan| 90 Deo 
144% 145%) 144 145% 113% 135% 143% 144%) 144 144%) 144 144 %/ Louisville & Nashville...| 30,810/102%g Jan 27/146 May 7|| 76 Mayj111%; J’ne 
*13d% 13555 18354135 | 133 134% 13319134 133'¢13449) 13342 136% M anhattan Elevated...) 80,010)128 Marl2/140%Jan29| 83 Mayj145 D 
129 131 | 1284129 | 129 131 | 1314182 | 131%132%) 13L ise%4 etrop. Secur., sub. reo.| 23,450}10949 May19}13449J’ly 23)|...... 2 ...| eee - ene 
150 150%} 149% 150 140% 150% 1494 1494%/+149 1494) l4v 150% % Metropolitan Street...... 6,425/146 Mayl2j174 Fev 5'/150 Mayj177 J’ne 
PRRIg BO ecrses sina 3944) "37 = B92 “379 3YQ -|Met. West Side El. (Chic.)} ------ 38 Feb 7/ 42 Jan 6| 27 Jan| 41 Nov 
9 90 «90 i ee ee 500} 89 ar 3} 91% Mar22| 792Jan| 93 Sep 
Mexican Centra! a 20,800 25% Jan 15 3148 Mar3l|} 12% Jan} 30 May 
Michigan Central.........] ses. 2150 Mar 7j/1¥2 Apr29|107%4 Marj180 Nov 
— _— & St. Louis.} 1,000/105 Jan2 27 115 Aprl19!|) 6754 Jan /111%4 J’) 
peccreccsccccse] . Sesene 118% Jan 22 127% Apr28)}101% Jan |1244 Oc 
034 60% 6476) 6 salen 8. a ‘es. S. Marie} 22,800) 364%2Jan 2] 64% J’ly 28) 15 May seud Nov 
126%2126%9] 126130 2718)! BU y "|, See 3,725) 90 Jan 14 aT" ly 29|)} 49 Apr 
L 31 3U% 31%\ 302 315, 31 31 Mo. Kansas & Texas. 21,000) 24 Mar 5} 3153J’ly y 28) 15 Jan 
3 GSg] 6229 63%} 61% G34! 61% 63 Do { 51 Jan 13} 64° J'ly24/| 37 May 38 ‘s ADE 
116%118 | 116%1i8%) lls 119%) 118 llyy Missouri Pacitic 3 96%, Mar1l1 119%9J° ly 31|} 69 = 12445" ne 
208% 103%)*102 106 | ...... ...2..] ...... cccece Jash. Chatt. & St. Louis} 1,700) 80) Jan24|/122) Apr2%|270 J’ne|?824 Nov 
18% 18%, 18% 19 18% 185] «184 19 at. of Mex., vot. tr. ctfs} 3,00Uj¢ 1449 Jan 15 30%, Mar10}| ¢ 3% Jan} 15% Oct 
*38% 39 38% 38%) 38% 33%) *3842 39 Do pret., vot. tr. ctfs SVU} BS1oJ’ly 1) 4543 Marls 8| a accel 
16619167%| 16419167 1634 165%) 163 iss N. Y. Central & Hudson... «| Rete See Mari? 1637, Jan 2) 13933 Jan 
55% 55 55%) 554, 55%) 55 N. Y. Chic. & St. Louis.. 6,30) 6% Jan15} 574 J’ly23)| 16 May 
#lls 120 7 12u |*1ly9 120 ‘as 12 Do Ast pref...........] coseee Zire Mayes 124%Jan27)| 97 Mar 
*9019 92 91 *90 914 Do 2d pref... 600 Feb 4} 92%May21/} 47 Mar 
#233 238 +232 288 |*2321923742 1233 23% N. Y. N. Haven & 1,600 20049 Jan 3U/255 Apr2s||¢2064g Feb}: 
33% 34 33% B41g) 33% B4%] 33% B iN. ¥. Ontario & Western.| 9,800] 32 Marll| 361g Jan 2| 24 May 
61%, 62 624g 64%) 62 G44) 62% bi Norfolk & Western....... 171,150) 55 Jan14} 65% Aug 1 42 Jan 
oi. SR a Ree *04 $63 “94 (97 Do adjustme Lt, pref.|  --eee $U Feb2l] 98 J’ ly 23) 82 Feb 
*71 741° 7 acitic Coast Co......... 300) 674 J’ne23} 7542 Mar 8) & : 
#102 105 “188 1 Do 1st pref... 100)10019 Jan 6 108 Mar25) 
*76 #8 Do 20 .pref..ccccsccsel _ occee> 73° J’ly1s| 82% Mar 8) 
160216149) 159% 160% Pennsylvania. --/112,250/147 Janl14 161%, 7° ay 2s) 
“40 4: “40 Peoria & astern. 100) 39 Jan 8} 472Apr 9 
Gheecn cagnvel Cbonce conpes -|Pere ee A ate 200} 71 Febldj 83 Janl4 
@bboiec ccaces] Scesee ¢ . NG 65 cckbenenttnel 200) 80 Mayl7 ers, ly 30 
#984 100 98 Pittsb. din. Chic. & St. L. 550} 804g Jan 7/100 J’ly 25 
eetenn-wenese 116 We UE incon bedecadl :. cee 113. Mar25) 128 Mayl4 
@eccee oo- ..| “944g 95 if R. Securities, “A” ctfs 8U/ 935 J’ne27| 964 May15, 
66% 674s) G9% 69% eading, vot’g tr. ctfs..| 69,700] 5214 Marl0}] 697% J’ly 23) 
87 87 861g 86% lst pref. vot. tr. ctfs.. 7,940, 797%, Marlu 87)J" ly 17 
73 #3 G2%g 72%| 72% 2d pref. vot'sg tr. ctfs.| 41,566] 60 Jan 14 T41g Apr22)| : 
cennce coscce] cccnce cance] consce soscce] coccce cocces| osccce cocces Rutiand, pref .............] -| 74 J’nez7j125 Apr23, 
*22 *22 3 *22 23 "219 2249] *2142 23 *t, Joseph & Gr’d Island] 12 Janl4| 24 Marlo! 
73% 74 73% 733,' 72% 731! 73% 73%! 74 (74 '*) Do Istpref...........1 1,600! 62 Feb 6! 77 J’nel7i 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid am Banks Bid | Ask 
NEW YORK _||Citizens’..... Fourth ......}240 |250 || Leather Mfr. Nassau{ ....! 195 650 j...c0e 
crry Bid | Ask) City (new)... Gailatin ..... 425 |435 ||Liberty ....: New Amster|650 |725 FASO Levene 
America .../540 [560 |/Colonial] .../33 ke }Gansevoort] j}140 |...... Lincoln ...... || New York Co) 15v0 |......)/| Riv’ aaa 0-1 300  lcccce 
Amer Exch../270 |280 ||Columbia{ ..|35 = Gartield ..... 500 |......|| Manhattan4 iF N Y Nat Ex. | 2% 50 |---<0leeabened 2 5 
Astor ......:./750 |1000|}Commerce.../345 |350 ||GermanAm'/155 |165 || Market&Fu New York...)340 (350 |Second ...... 36 
Boweryj{ ....)325 |...... C’rnEx new}}440 (450 ||German Ex'|350 |...... Mechanics’ 85 [295 ||19th Ward§.|150 la7a"| | Seventh,new 135 
B --./340 [360 ||/East River..}155 |...... Germaniat] ../600 |...... Mech & Tra{|160 {168 || North Amer./250 |270 |/S seeere 
Butch’s& Drj160 |I75 Emp’eState}, 195 |210 ||Greenwich4)]300 |......|) Mercantile ../325 |...... || Northern....| ....0.]... " State eocece 
Central ....../1 200 delity ..../210 |...... Hamilton{j ../170 |......4Merch Exch./160 |......//Oriental{j..../215 oaaat Toth. Wanda. 110 |. .ccce 
Century ....}150 {170 |/ Fifth Avef{j../4000 |......}| Hanover..... 640 |665 || Merchants’../185 /|19 Pacitic{ ..... 215 240 j23d eneet 110 |... 
cocoa sO f.accce aes 375 4425 =f & Trad.| +690 |......||Metrop new$|400 |......|]/Park.....2... 650 || United....... 130 1140 
Chatham ....)/340 [360 || First (new)... 800 |......j/Irving ...... 22 230 || Mt Morris')../225 [235 || People’s{.... $30 fee | UnitedStates 350° |....06 
Chemical ..../4350 |4450 |/14th Streett!.{200 [300 Jemfersont.. A yy ee Mutual§}..... > oe AE. Phenix ...... 125 |135 I} Varick {j..... 200 |....c¢ 
no sales were aie on this day. ¢ ay than 100 — + Hx rignts. ‘State banks. @ Ex dividendandrights. b New stock. 


* Bid and asked earch Beahas 


1 Sale at 


ge or at auction this week. 3 Trust Co. certiticates. 


Includes, prior to May 17, dealings in old Mex. Nat. trust receipts. 
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Range for Year 1902 





|\Range for Previous 



















































STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS 
NEW YORK sTocK On basis 0f 100-share lots Year (1901) 
Saturday HANGE 
July 26 Lowest Lowest | Highest 
gies St. Jos. & Grd iad, 34 poet 27 Jan 17 Dec} 36 J’ne 
esieoe th -./St. Law. & Adiron 50 Mayl 67 Jan/134 
16 St. Louis & San Fran 55% Jan 21% Jan} 56% Deo 
83 Do ist pref... 82 75 J’ly| 88 ar 
78 Do 2d pref........ 70% May 531g Jan| 764 J’ne 
36% St. toute Southwester 24% Mar 6 May} 39 Apr 
Ts Bok dnt~sene 55% Mar 4l'‘gJan/ 71 J’ne 
697% Sonthera Pacific Co. 58 Jan2 29 May] 635, J’ne 
39% mee voting tr. c 31% Jan 27 Jan} 35% J’ne 
9755 ref. vot. tr. “otts. 92 Janl4 67% Jan| 945% Nov 
*93 M. & . stock tr. ctfs 9O May22) 92% J’ly 19]]...... ....f.nncce cose 
45% lexas & Pacific... 3748 23% Jan} 52 ay 

#132 1 hird Avenue (N, Y.)... 122 17 Mayj129%.Jan 
22% Tol. St. L. & W. v. tr. ctf 182 Jan 21 10% Feb] 25 
88% Do_ pref. vot. tr. ctfs. 35 Jan15 28 May] 39 

1234125 ‘Twin City a Transit. 5/107 Jan 20) 65% Jan /1095 Deo 
#1564168 Do 157 am $s 15949 Feb18/|147 Aprjl60 Nov 
109% 110% nion 5) 98% Feb 76 May/l33 May 
94 04 Do pret. 865 Mar 815g Jan| 992 May 
30% W abash. 21% Jan 1 ll‘gJan} 26 J’ne 
464 Do p a 13 23% Jan| 4649 J’né 
23% Wheeiin 11% Jan{ 22 J’ne 
614 Do 1) ios Jen 27 45 May} 60% Mar 
87% Do 28 Janl4 24 May| 38 Mar 
28 Wisconsin a 194g Jan 3u 14%y,Jan/ 26 J’ne 
50%, Do_ pref. vot. tr. ctfs. 3949 Jan 24 3849 Jan} 49% Apr 
Miscellaneous. 

#200 210 dams Express....... 70/2198 J’ly 11]3225 wegts 2145 Jan /?202 Deo 
65% malgamated Co 5} 61 Mar25/ 79 Feb 1/| 60% Dec/130 J’ne 
*6 ase Bicycle ........ 2 Feb25) 14g Sep 8% Apr 

#138 Wie ans sencasecncs 10 j QO Sep] 35 Apr 
32% EB Car & Foundry 284 April 19 Jan| 35 J’ne 
91% bie. ie 854 Jan 14 67 Jan} 894J'ly 

*62 Ame am Cotton Oii: OU} 30's Jan 10) 24 Mar] 35%J’ne 

eeccse cccsee _ EES 86 Feb 3 85 Apr] 91,Jan 

*36 Amerienn Dist. Telegraph 32% Jan 14 Oct| 40 May 

e232 236 American Express........ 0/210 illateo Janj/210 Nov 
57 5| 39%3Jan Y) 39% Dec] 45 Nov 

#10% ‘ 1 25% Oct | 41% Mar 
86% 32 J’ly10 62 Oct} 77 

#2245 15 Janl4 54g Jan| 30%J’ly 

*52 43 Jan13 an} 66 J’l 
324g 29% Mayl9) 221g Aug] 33% Nov 

£93 89 Jan 34 Oct | 914 Nov 
*6 a 4¥gFeb| 8 J’ne 

#23 21 Jan20 22% Dec} 30 J’ne 
46 4349 Apr22 384g Oct | 69 Ape 

*97%9 95 Apr3vu 8 Feb/104%J’ne 

®.cccce 40% Jan 2 26 Mar] 49%,J’ne 

“99 85 : Apr} 90 J’ne 

18249134 ‘aI Orie Jan 6 1034, Dec/153  J’ne 

#1192120 J}115 Jon 13 7 11 Decj1i30 J’ly 

7 9 American Tel'gh & Cable 84 arl 7I\2 an{100 Apr 

164% 14% Amer. Tele “Woot & Teleg... 160% io 13 157 4 Nov|167% Sep 

* 15 " American oolen. 12% J’ne 5 13% Mar] 21% Jan 

*75 | 80 Do pref........ 3. Apr2 Mar| 82% J’ly 

104 106%) la pimechin Copper....... a95%4J’ ly 14 4% Dec} 544% Apr 
37 239 rooklyn Union Gas.... U0 Ja 175 Jan/228 

*11% unsw. Dock & C Inp't 10 Jan13 8% Jan| 14% Mar 
97 ~~ | Speaes Iron... 84 Jan 8 41% Jan |[36%2J’ne 

e130 1 BOO WIR cis cncdececccee 2130 Jan 29 3/116 Marj|142%,Apr 
174 ‘giCol. & a Coal & Iron. 1443 Jan 16 12‘, Oct | 25J’ne 

224% 224% Consolidated Gas (N. Y.). 213) Jan 15/2: 5||187 Jan|238 Apr 

122 122% Continental Tobacco, pref 115 Js 934 Jan|124 J’ne 
30 Corn Fn ng 27 J’lyls a caunm aenepeeah an <o 

#34 1% Fy 31 pena HN spel 

eoccce encsse 65 y 3 “72igSep| 92 May 

#136 137% 1304 Jaa 13 1 at ost 15242: Aug 

4% 4% 444J’ly14 3 Oct | 10J’ne 
36% 36 Pe 33 4 25 — 341) Nov 

#ls6 188 General Eocene.” 01813, 91/1839 Jan |289% Deo 

6l%4 627% George A. Fuller Co.. 40 M , | saa © eecelocecec ecco 
105% 106% cerita 92 May20/108% Aug 1J}...... .... isuacthaet 
#20 202 A nternational Paper. 19 Janl4 18% May “28°” Mar 

73% Ti i tkemeaenka 725% J’nez4 69 Jan] 814 Sep 

eeene coeeee -|International Power. 55 547% Jan |100% May 

*13% iiesnetonst Silver...... 69 Jan 27 54 Feb] 11 Jan 
59 65 / *59 65 | *5Y «68S | #59 «65 | #5Y «G5 | *59 «665 | Do pref...........-... 45 Janl4 33 Apr| 51 Deo 
63% Internat 1 sans Pump.. 47 Jan 24'gJan|} 49 Nov 

*902 [aT 874 Jan 13 74 Jan| 89 Oct 

*l4y Manhattan Beach.....7. 12 8 Oct] 22 Apr 

*47% 48 ational Biscuit........ 5} 43% Janl 37 Jan/| 46 ay 

e106 g1L07% Do peet....-- adatoms 104%) Jan 3 92 Jan|1035 Nov 

21% 21% °s| National Lead 15% Jan 18) 15 Marj} 25%J’ne 

88 ) 2  _. ee 7844 Jan 16 74% Dec] 937% J'ne 

#175 180 New York Air Brake 148 Marl? 133 Ty 175 A 

1259126 North Americas Co., new 88 Jan 28 73'9 Febj109 J’ne 
eccce cocece | pene: eb hehddweecndel 3712 Mayl7| 4 301g May| 49% Nov 

105i 105% | 102 ig 1033 il 101 ly 10274 eop. Gas-L.& CG. (Chic.) 98% Jan 15 95% Jan [1202 7’ne 
71g 47's = 48 47 47%| 479 47% Pressed Steel Car......... 39 Janl4 30 Mar] 62 Jan 

“3 ly $3 5 5 4 D 6 Anatrace eile 82% Feb : 72‘ Mar| 89 Apr 




















o Pp 
|Pullman Company....... 


Dailway Steel Spring... 


Do pret.. 
194| Republic Iron & Steel. 
76% k . aaa 
— Goods Mfg 


|Standar ito e & Twine.. 

'Tenn. Coal, Iron & RR.. 

Texas Pacific —_ Trust 
_ be & Paper..... 


Y ni re 
United pret... Express... 
United States Leather... 





est’n Union Tele api 
West’ gh’ en ee assen| 
Do ilstpref........... 








215 
24 
su 
1553 Jan 
638 


“= May 19 
61 ly Jan 4 


50's Jan 14 
36% J’nel9 
8749 J’neld9 
60 Janls 
120% Jan 17 
2185 Jan 24 
3} 84% J’ly 10 
6: | ha ete 
180 


195'gJan/226 Oct 






“714 Sep 
554 Jan}| 82 Apr 


2 Apr 
12 Apr| 19%J’ne 
66 Apr| 75% Dee 


hi Jan|i00-” Apr 


7% May| 165 May 














691g May] 83% one 





9/145 Novj130 


157 Nov'l87 Deo 








AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
















-eeee-|| Equitable Tr} 350 (45 
Farm Lo&Tr} 1509 1525 
Fifth Ave Tr/640 ¢70 
——v a a 750 (790 


cecces “li Gonn ty BOTT 840 






















Eastern Tr.. 





MoV’ck’rRty| 260 
| Manhattan . .| 5¢ 





Mercantile .. 
Merchants’..|426 





Trust Co’s | Bid | Ask 
Continental .| 645 \660 














Trust Co’s 
Metropolitan) 6 

.|| MortonTrust 9) 
Mut. Alliance! : 
N Y Lite&Tr}i 
N YSec& Tr} 
North Amer. 
Real Est ‘Tr’t 
StandardTr’t| 
Tr Co of Am.| tf‘ 
TrCo of Rpbe| 2 
Union Trust) 12 

US Mtg& Tr’ ¢ 75 
Unit States . 














Trust Co’s | Bid | Ask 
|| Van N’denTr/225 |235 
Washington.}/400 |..... 
BROOKLYN 
Brooklyn Tr} 440%%4/445 
|| Flatbush ....]175 
Franklin ....|3 
Hamilton. 





8 Co. 


+430 
-||L Isl L& Tr.[ 320%]. cose 
Manufact’rs./340 |...cce 
+a 220 |.cccce 


TP copiers -| 3 le 
ivié|| wah amsb’2.|220 |280 











e a and cated 
1 Sale at Stock 





rices; no a on this a akan 


@ tiie than 100 shares. t Exrights. d Beginning March 31 quoted 
xchange or at auction this week. o Ex stock dividend. s Trust Co. certificates. {| Banks marke 





f 


er cent instead of dollars per share. 
with a paragraph ({) are State banks, 





@ 
% 
; 
4 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 











BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING AUGUST 1 


Period 


Int’st 


Range 
Since 
January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING AUGUST 1 


Int’st 
Period 





Week's 
Range or 


Last Sale 





U. Ss. Government 





U 8 2s consol registered.d1930 
U 8 28 consol coupon... ..d1930 
U 8 2s cousol reg sinall..d1930 
U 8 28 consol coupsmall. a 
U 8 3s registered ........ k1918 
U 8 3s coupon............ k1918 
U 8 3s reg small bonds..k1915 
U S 3s cou small bonds../1915 
U 8 4s registered ........ h1907 
U 8 4s coupon...... 

U 8 4s registered.. 

U 8 4s coupon..... 

U S 5s registered.. rn 

U & 5s coupon............- 





Foreign Government 
Frankfort-on-Main 32s ser 1.. 
These are price 

U 8 of Mexicos tf g 5s of 1899 


State Securities 
Alabama pelea 4to 6... 5008 
Bb 





4s 

Currenc; g ie 
Dist of Columbia 3°65s....1924 
new consol 48s..1914 

Missouri fundi ng... wii 894-1995 
North Carolina consol 48. ert: 
Bo Gatolina digs 30-402--221933 
bg “wd settlement 38..1913 


TOTO .....ccccccccccceces 
6s deferred Brown Bros ctfs. 
Railroad 

labama Cent See So Ry 
ba Midl See Sav Fla & W 
Albany & S See Del & Hud 
magnons Vi ey See Penn KR 
& West See Bult R & P 
k&im See Centot NJ 





4 
4 
4 
4 
y 
4 
4 


Atch T & ad gg geng os... 
A anes g 48. met 
mee wee. 
aT A19YVS 
ome & St Louis let 68..1915 
Atl Knox & Nor lst g5s..1946 
tlanta & Dany See South Ry 
Atlanta & Yadk See South Ry 
hustin & NW SeeSou Pacitic 
ne Creek & S See Mich Vent 
t& nome f prior 1g 348.1925 
Geld‘ OU ..ceceeeeeee Al 925 
id 4s h19 





<j te» b> b> b> 
re 











Registered 
Conv deb 4s 
PL ‘ev w Va Sys ret iei9al 
Southw Div lst g349s...1925 
Registered ...... — lvoe 
Monsen Riv lst gu g 58..1919 
Cen Vhio R lst c¢ i 
3eech Creek See NY 
sellev & Car See iuinolat Cont 
skiyn & Montauk See Long | 
sruLs +4 West See Sav Fi& W 
BuilaloN Y & Erie See Erie _ 
Buffalo R & P gen g 5s...198 
All & West 1st g 4s gu. "1998 
Cl & Mah 1st gu g 58....1943 
Roch & Pitts dl g 68...1921 
Consol let g 6s........ 1922 
Buttalo & Sou’ wast See Erie 
Butfalo & Susqu Ist g 5s..1913 
Registered............... lvls 


egis 
1st pamenens 5 4 leone d1v51 
Bur Cedar R ol 
Con lst > —y trust g ds. 71934 


pepere sishonieentiel 1934 
CRIF&N Wistgiss: 1921 
M & St L lst gu g 7s....1927 
Nanada Suuth lst 5s..... 1908 
aes “ 
Registered.......... -19138 
Carb & Shawn See Lli Cent 








Cen Branch U P lstg4s...19438 
Cen Branch Ry See Mo Pac 
Central Ohio See Balti & Ohio 


Con RR & B of Ga col g 58 1937)! 
Cent of Ga RK 1st g ds..p1945/F 


Registered ........0....p1045 
Consol gold ds. 1945 
Registered... 
1st pref imcome --pl945 
2d pret income g 5s....91945 
3d pref income ¢ 5s. -p1v4i 
Chatt Div pur mon g 48.1951 
Mac & Nor Div 1st _g 53.1946 
Mid Ga & Atl Div “ag eee 
Mobile Div lst g 5s..... 194 







Centot NJ lst consol 7s. "1902 M- 


\|Low High 











WN 


106% 106% 





Be SfERECCOCEECEE 
! e@eeeuoce! Gpuecce WESD 


0 me do Llar. 
96 100 


jasis 


10235 103g 


eee 


ARO O DT) 








Scarecueecdpurer 








94% 9542 


of $5 to &. 
106 107 


111 111 





Ann Arbor lat g 4s......41995/Q 


q 


. 


34 102 "104% 


O>te Ze 2unucue 


oo-|/L14% 114% 


GB 
“EEESEESEEEEE 


-{|117 19% 


* 


{i28"” 130% 


WYEEQSEEECO oFton 





on 


-//107% 111 


zc USSEEEECEE aaePe 





[21945 M-N 





2|| 955100 
21108 — 105% 
jty2 103% 


97 
9345 94% 
91% 95% 


94% 97% 


90% 9044 


125% 12942 


102 103 
1034 106% 
at 1264 

4 the 134% 
118 118 


10449 L074 


93 95 


10643 109% 
1194 122 


1g 
91%, 93% 


a eeeee coceee 











° T1014 103% 





General gold 5s.......... 1987 
Registered ........... h1987 


lulls 
136 2 136%/1 Sou Ty 02 jon 32 141 


}136% Ply ’02'25/1131 139% 


Central of N J—( Coannnes, 
Am Dock & Imp gn 5s. 21 
Le & Hud R gen gus g53 igs 20 
Leh & Wilks B Coal 5s8..1912 

Con ext guar 449s.. -gi910 
N Y & Long Br gen 248 1941 

Cent Pacific See So Pacitic Co 

Charles & Sav 1st g 78....1936) 

Ches >. Ohio g 6s ser ase core 








2d consol g4s 3 
arm Spr Val 1st g 5s. 1941 
Greenbrier Ry pate £ 4s 40 





Chic & Alt RR 8 fun ene 
Refunding g 38.......... 
Railway 1st lien 3148. “1850 

Hemisterea......nocsccccee 1950 

Chic Bur & Q consol 7s...1903 
Chic & lowa Div 5s...... 1905 
Denver Div 48 1922 
Illinois Div 349s.. -1949 

Registered............. 1949 
Iowa Div sink fund 5s. Str 
Sinking fund 4s........ 1919 
Nebraska Extension 48.1927 

Registered..........s0- 1927 


Southwestern Div 4s....1921 
Joint bonds See Great North 
apr ag BB..cccccescce 1913 
n & St Jos consol 6s..1911 
cine ‘& E Ill lste f cur 68.1907 
lst consol g 68........... 193: 
1937 
Registered. ............ 93 
Chic & Ind C Ry 1st 58.1936 
Chicago & Erie See Erie 
Chic In & Louisv ref 60.3987 
Refunding gold 5s....... 194 
Louisv N A & Ch lst 6s. 1910 
Chic Mil & St Paul con 78 1905 
Terminal gold 5s........ 914 
General g 4s series A..¢1989 
Registered............ e1989 
General g 3198 series B. ‘4 989 
Registered............ €1989 
Chic & L Su Div gds....1921 
Chic & Mo Riv Div 5s...1926 
Chic & Pac Div 6s.......19 
Chic & P W Ist g 5s.. 
Dak & Gt So g 5s..... 
Bar & Sou assu g 68.. 
“=e & D Div 1st 7s.. 
I&D Exten gry «+1908 
LaCrvusse & D ist 5 919) 
Mineral Point Div 38....1910 
So Minn Div lst6s...... 910, 
Southwest Div 1st 322221909 
Wis & Minn Div gds....1921 
Mil & No lst M L 6s....1910 
1st consol 68........... 19 


& 
“ee ral consol 1st 5s. 
























"ome. 
Extension 4s. 
Registered 
General gold 349s........ ati 
Registered ........... 1987 
Sinking fund 68...1879-1929 
Reygistered......, 1879-1929 
Sinking fund 5s...1879-1929 
Registered nied 1879- 1939 
Debenture 5s. 190% 
Registered... 
— 5s. ses 
egiatered..........0.. 
sinkia ng os deb 5s 1 
Registered............. 1933 


Des Mo & Sint lst 78..1907 
Milw & Madison 1st 68..1905 
ao Lewy) 1st 5s....1910 
t C F & St Paul lst Ss 1909 
Wiesas & St Pet 24 7s..1907 
Mil LS & West 1st g6s 1921 
Ext & Imp sfund g 5s 1929 
Ashland Div 1st g 6s..1925 
Mich Div lst g6s...... 1924 
— — deb 58....1907 
greckévonseuece 91 
Chic Rock. Tsi & Pac 68...1917 
Ogistered........cc00- 1917 


ris » 


Be ote 


Seen 
itis 


ZZOORY MZZOOECSbeccoOvZ2nttemnyzZoou MezZee 
= 


wonuuea 








522200007 ep Poon EECeSEeeS SS 


TT Ry 


' 


‘ et ae ne’ 





. 


~ 3 Sree . = 4 oS) 
abo vegp ecco s seen SES CS See ESE EE EE>UEE eprops os 





General —_ | 1988 


Regiatered............. 1988 2: - 


Coll trast | Ser ies C 4s ...1905) 
19 





lata ns plane aniiare dees: 19 6iM N 

Des M & Et D lst 4s. “71905 J-J 
BONA pos is. cs scsa Sian 1905] J-d 
Extension 48.......... 1905) J-J 


Keok & Des M 1st 5s....1023}A-O 


Chicd& StL See Atchi I & Sa Fe 
Chic St LL@NO See ili Cent 
Chic St L& Pitts See PennCo 


Chic St P M & O con 6s...1930) J- 
Ch 8t P.& Minn ste 6s 1918 M- 
Nor Wisconsin 1st 6s...1980) J-4 
St P&S City Ist g 6s...1919/A-O0 

Chicago Ter ‘trans ¢ 4s...1947|J -J 


UeCerbenbhr2neond> 


peeeeE serge 


L384 J'ly 0% 
BeiJ'ly’ 
140 J’ “ 
luv J'n 


SS 


Aski\Low High 
ask hose: : 





<-|1t ” Mar'v2}- 
rt sly’ vz 


? 
(121 J’ne 

107% 10842) 1034s 108 & 

103 Apr’01|- 
118 J’ne’U2}...- 
PPS enns |1054gJ’ne’0x].. 
994g Sly 02 
10144 Apr’yy}. 





ves Apr’ O02]... 
10453 J’ly ’U2)....)/1 
BI109% 1095, 
“HOw: Aug’ Olj... 
100 Mar’v2 


108% J’ly 02}. 
lly J*ly 02]. 
111 J’ly ’02}.. 
139% 139% 
12319 1285, 
124% Mar’v3]. 
125 May’02 


131 131 
117 J’ne’02}... 
115 May’02}.... 
188% J’ly 02 
112% J’ly ’O2!...- 
11448 J’ly 02 

-|105%2 Feb’98}.. 
104% Jan ’Uz 
12044 Mar’02 coos 
HE fp teg r’02 
154 J’ly U2). 
17s ise 1s 117% 








113% 3"ly "62 
earnest saa 





2349 J’ne’V2). 
123 May’@1].... 














( 
v7 Dee 00)... a 
L104, Apr’02).... 




















594 41 


Range 
Stuce 
Jana: v2 
Pelee High 
113% 115 
ive” 106” 
\L02 1US 





110s), 116 
(104 1U54q 


98 100 


5 
83 834, 83 86 
83% Apr’02]...-]] 835, 83% 
103) J’ly’02}..--||102% LU6+% 
104% Apr’U00}..-.]]...... . cece 
102% U2% 100%; 103% 
99% 99%, 994 1U3S4g 


inais 118 


045 106 


| pe = 


99% ido” 


10745110: 


soee[/126 125 


1/126 132% 
113 117 
1134115 
2. --1[182 5 198 
112 115 
«-e-//11044 117 


iad, 1a% 





-/118%, lv4 
114}, 118 
‘1167 7g 12 21% 
112% —s 


10645 10649 
11OS = Bov'OSl ccclleccece oossce 
-|11532J’ly 02}. 115 118 
‘be ") = eee 
9 J’ne'02 108, 110° 
73g May’U1]....]]...... ----6 
US's 1084. ae 109g 
U8 Oct ’0l ° 
j115%2J" ne’v02 i14° “177i, 
14 Oct ’01}.. 


-//187%2 124 


2-||107 3, 10945 
2)... i163 119% 


110441104 
-//128 ee 
127413 
5 10501134 
109 112 
-||10044 L003 


997% 90% 
99% 9% 
991, V94% 
98 vO 4s 
91% 91% 


1094 1104 


od sox 142 


3168% 


130 
127% 130% 
90% 





MISCELLANEOUS BOND: 


s—Continued on Next Page. 





Street Kailway 


Brooklyn Rap ‘Tr g 5s..... om re 


Atl Av Bklyn imp g 5s8..19% 34) 
od lst con 58.1916, 1941 
k Q Co& 5S con gug 58.1941 
Buisn Un El Ist g 4-58.1950) 
Kings Co El 1st g 4s....1949 
Nassau Elec zu g 48....1951 
City & 8 Ry Balt Ist g 58.1922 
Coun Ry & Listé& ref g4ys’51 
Den Con Tr Co Ist g 5s...1938 
oe Sen con g 68..1910 
t Ry Co lst gu g 6s..1911 
Det Cit St Ry lst con g 58.1905 
Gr A Ry lst & 58...a191¢ 
Co lstcon g 58..1930 


| 


----/107 110% 





a... 1172191174 
2-2. -||L00 10642 





upp zee 


on 
~ 


poccaae 


Ponece 
nes) 





‘ket Bio ep Ry y aat © Oe..1832 
= Nate} tr g 58.1997 
way & 7) ‘AV lsteg 651943 


oe 105 > 
93 













Oreesecdon 


a 











(o\|i19"” 129 
1011172 119% 


Street Railway 
Met St Ry—/( Continued ) 


Col& 9th Av lst gu g 58.1993/M-S 
Lex Av& P F lst gu ¢ 5s 1993) MS 
Third Ave RR con gu 4s 2000) J-J 
Third Ave Ry 1st g 58..1937|J-d 





Met WS El (Chic) 1st ¢ 48.1938] F- 


Mil El Ry & L 30-yr g 5s. pial. -A 
lf 


Minn St Ry Ist con ¢ 5s. 

St Paul City Cab con g 58.1 
Guaranteed gold ds...... 1937 
Union El (Chic) lst g 58..1945 
W Chic St 40-yr lst cur 5s.192s8 





40-year consol gold 5s...1936]M- 


Gas and Electric Light 


Atlanta G L Co 1st Sa. ---1947|J-D 
Bos U Gas tr ctfss 
Bklyn U Gas Ist con g 5s.1945|M-N 








12 ’ 
oe. Loz 7g J’ly 02 
. 106 Oct ’99!. 
110 J’ne’02).. 
114% Nov’ sa 


12 is Baa aos 


99 Deo’97}. 


J 
|J- 
J- 
A- 
M- 





& 58.1939) 5-5 





2% J’ne’02 
4 J’ly’02'. 


T’ly 02) 





914 0: 


1173; Baie [117% 8 











11214,124% 
1/1203, 124 
98 653) 








ae seeeee 


‘ hg 120% 





Sons paar Gatsaet ae week. 


@DueJan dDueApr ¢Due May gDueJ’ne ADueJ'ly kDue Aug pDueNov gDue Deo sOption sale 

















Aveust 2, 1902.] 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING AUGUST 1 


33 
Rg 


Range 
Si 


January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING AUGUST 1 


Week’s 
Range or 
Last Sale | 





Chic & West Ind gen g 68 g1932 


Chic & West Mich Ry 5s..1921 


Choe Ok & G gen g 5s ...01919 
Cin H & D consol st 78...1905 
zd gold AS See 19 +} 


CinS&C SeeCCCS8tL 


Cleartield & Mah See BR& P 
Cleveland Cin Chic & St — 
--1993 
Cairo Div 1st gold 4s....1939 


General g 4s 





Cin W & M Div lst g4s.1991 


St L Div 1st col tr g 4s..1990|M- 
Registered............. 1990) M- 
Spr & Col Div 1st g 48..1940 
Ww Se Div 1st 40..-120° 
CIst L&C consol 6s..1920 
1st gold BB. ponoee .-.k1936 
os + 













co 
Cl Lor & Wh con lst 
Clev & Marietta See 


Clev & Mahon Val g 5s...1938 
1938 


Registered............. 
Clev & Pitts See Penn Co 


Col Midiand lst g 4s...... 1947 
lorado & Sou 1st g 4s...1929 





Co! 
a? Greenv Sc 8o BR 
Col Conn & Term 


ak&GtSo SeeCM & St P 
allas & W: MK 


Morris & Essex 1st 7s...1914(/M.- 























ime — i gaat TBccace ret 
st? my los Pees (271 
fot 38 lst 6s...1921 
gh t+ 44 scanced 71923 
Term & improve 48. ...1923 
id ery be Y lst 906 
rren lstrefgug3 O00) 
Del & Hud 1st Pa Div 917 
R pee istered...... 17 
ap. ade lst con gu 78. utah 
pm ny my _— 106 
Registered...........1906 
Bens & Saratoga 1st 78.1921 
Registered............. 921 
Del Riv RR Bridge See PaRR 
Denv & R Gr 1st con g 48.1936 
Consol gold 4498..... -1936 
ear sean’ hn 5 % 928 
Rio rt So 
Den & S West gen. aay 29 
Des Moi & Ft &IipP 
es M & Minn SeeCh& N W 


Des Moi Un met lst A by bs. Jol7 M-N 
& Tol 


Det M 


Det & Mack etl Aas g = 1995 
Gold 48 1995 


Det Sou 1 OD cntiennen if 





Dul So Shore & Atl 
Nastof Minn SeeStPM&M 
ast Ten Va& Ga See So R 

Elgin Jol & East lst g ly —_ 

Elm Cort& No See Leb 

Erie lst ext gold 48. 





Any NY & trie oon 9. 
© 1st 7s.. 


Bui & 8 W go ld 68...... 908| J-J 
mall 9 


Chie & Erie lst gold 58..1982 
Jeff RR ist gu g 58....a1909 
Long Dock consol g 68..1935 
Coal & RR 1st cur gu 68.1922 
Dock & Imp 1st cur 6s..1913 
N Y & Green L gu g 58.1946 
wesw st g68.1910 





Sus & W 1st ref 58.1937 
2d gold 498. ........... 937 
General gold 5s........ 940 
Terminal 1st gold 58...1943 

Regis $5,000 each. ..1943 
Wilk & Ea Ist gu g5s.1942 


Erie & Pitts See Penn Co 
Evans & T H 1st cons 68.192 
lst general gold 5s...... 194 
Mt Vernon 1st gold 68..192 
Sull Co Branch lst g 5s. 19% 
Ev & Ind lstcon gu g 6s..1926 
argo & So SeeCh M & ste 
lint& PereM See Pere Mar 


cE 


h| No 


Zl eeee 









& Hock Val See Hock Val 
SeeN & W 
Conn & Pas Rivs lst g 48.1943/A-0 


-+--//102 104 
102 ty 


102 





208" 106" 
Ui 13% i175 %y 
2}..../[134 45 134g 





wae 
; 
. 


ES SS Ss or 


oO O66 ZzxzOCSoMMrOZ>LOS¢ 


4 cca 





Toa. 









Pee 


EdsncPSuep pa 
ZAPPUcozreZOoz 


LO} 
—-PrPrpu « 





socooe 








vee Hes ia 
se 102 
noes 143° 144° 


-..-{108% 109” 
2221]147391519 
14719 147% 


80/101 104% 
110% 112 
109 113% 





a 


844 91 


++--//112% 115 


11543118 
2} .-+-//118% 122 





61) 86% 90 


6%| 54) 03° 96 
2}....|[188 133 





-||103% 106 


-{/115% 118 


--+-//11549 118 
2}..-./1102 103 
0 5/1074 110% 
---//116 116% 


-+-|[11249 11549 
1//12149 126% 


4)/108% 112 
+112 112 


:...11d 116 


Low age 
117% 11¢ 
109 109 
105 1144 


-++-//118% 115% 


1014 1038% 
2|....1|109% 104% 








os? os 
72 82% 

vend 114% 116% 

+++-|/12749 128 


1] 82% 863 
1] 91° 97° 


Aty% 1201, 
- 138 
sees 137 141 


: 
= 
~ 
~ 

& 
~ 
~ 
~ 

& 


22.111 iT6 


“512334 125% 
-22.1]186% 137% 


Consol gold 5s...........19- 
Fort St U D Co Ist g 4448. 1341 
Ft W & Den C Ist gés.. 
Ft W & Rio Gr 1st g 3-4s. 
(gu Baraca See So Pac ( 


Georgia Pacific See So Ry 


Gray’s Pt Term SeeStLS 
Greenbrier Ry See 


RRA 











Fla Cen & Pen Ist g 5s...1918 
lst land gr ext gold 58..19: vs ¥ 
i 19. -|1064 Feb’ 








Co 

Fal H & H of 1882 1st 58.1913 
Ga & Ala Ry 1st con 5s..01945 
Ga Car & No Ist gu g 5s..1929 





Gila VG& Nor See So Pac Co 

Gouv & Oswegat See N Y Cent 

Grand Rap & Ind See Penn ~ 

Gt Nor—C B&Qcoll cee Toa] 

pep 4 tte fy 01952 
eC B&Q 


ousatonic A. N YNH&H 
Hock Val lstconsol g 4498. te 


pat 
Oc 


Col & H V lstext g 4s..1948 
Houst E & W Tex See So Pac 
Houst & Tex Cen See So PacCo 

llinois a lst se. 


g 
































KCFtS&M SeeStL&s 
Kan C & Paciti 


ogi 
Kentucky Cent See L& N 


LSho& MichS See N Y Cent 
Re. | er 19% 


Regis 
Leh see Oy ist gn 6 0. eat 


ite Madcaccesctast’ 19: 


Gold guar 6 191 
-~ & Hud R ‘Bee Cent of N J 
Leh & Wilkesb See Centof NJ 
Leroy & Caney aoe See Mo P’ 
Long Dock See Eri 
‘Long Island 1st con 6a. h1931 
lst consol “ 48...... ee 31 
938 


Debenture gold 5s. 7193 
Bklyn & Mont lst g 6s.. tt 
Bi ikdctncnniinvdneeans 19 
NY Ba Mi iat coni g65 1095 
Y& RB ist g5s..... 1927 
Norsne lstcon & gud801932 





Coll trust oid 6 
Coll trust -s 1903- 1818 
— eoned 7s8......1907 
H & Nash lstg 6s. 

L Ghig Lex gold 4'98...19 
NO& DM list gold 6a 219% 30 
NO & M 24 gold 6s..... 1930) 








DOPPUCC ee SEL OZZOOMMYENY 


S 
fe ee 


mooyyyEy 





nINOZeGS 


Registered........... --1951 
lst aed 3% ins 195 
lst ora. Se sterling 
° _— stered 

1) 

fog ody 
LN O & Tex gold 4s.... 

Registered 
Cairo Bridge go 
Louisville ives gold 398.1953 

Registered...... 3 
Midland el —_— Gi cehee 921 

St Louis Div gold 3s. 51 
esate y51 

oe id 3498.... 951 

q gistered...........] L951 
spring Div 1st g 3498...1951 

— aes lst g 48..1 ; . 
Beller “ae Car lst 68..... 3 
Carb & Shaw Ags g S8--- 2 
Chic St L& N O g 5s...1951 

an istered... 51 

~ an 51 
cccuskasnedl 51 

Memph Div Div es g4s.. ome 

St L Sou Ist. gigas, ---- 1931 

Ind Bl & West OC&stL 
eee Dec & W Ist g 5s..... oo 
par Lesedonune 935 

ind I gry 4s......1950) 
Int & hi y Nori ist g 68..1919 


Se 
SS Boueceece 








8 
an 2 Mich Bee’ Tol&O 3 


> 


K C&M ita Bist gu ds 16 1929 


Kan City Sou lst gold 301950 
Oe 1950) 


ve 
(-Y~) 


Keok & Des Mo SeeC RI & P 
gy oly Ohio Toei Sen 
3 


North Ohio” lst gu g 58. "1945 
— Bo Pa) coll g 58. oor 





Leh als N Y¥ let gu g 4igs. 1940 
tered 





Registered............... 
Lan © Coal ¢ Co 1st gu g 5s. ee 





9 


or 
Speeccprccee fre 
_Comnuqnqooecec zz Oc 





tt 
epee ee 


= & Naslv gen g 6s. =i 


feo 


Se ZonuWMOmnvnvnbuKg 
- ~ 





ceRudpEua 


SUZOnoZz 





100 Sep ‘vv!. 


105 Mar’gs!. 


“119% 11229) 29/106" 13 
87% Fly '02....|/ 8744 92 


103 May’ oa. 


25% 984 





Low High No| 





--| 9819 Nov’ 00)... 
11149 Mar’02). 





108% 109 


1053; Apr’02|.- 


aie oe r’02 

113% Mar’ 0u 
10412 Mar’02 
10214 Apr’98}. 
10644 J’ne’02 
102 Oct ’01 


104% May’02|- 








104 %aJ'ly 102 ei 









123. May’99 
87 8 May’02 














124°” May’0i 
90 Nov’98 
127% J’ne’0?2 
124 Sep’01 
104% Apr’02 





101 Mar’02). 
107 J’ly’02). 


75 May’02). 
11744 J’ly ‘v2 
97 J’1y’02!- 


72% 728% 


121 J’ly’02}. 
118 Jly702 


7/1153 116% 


63% Oct ’00.... 





110g Feb’02 


711098; Fiy 1092-77 


109% J’ne’02 
118% J ne’02 


77}109 12 Oct 99 
09 J’ne’01). 


122 Mar’02!. 
103° “"103"" 


103 May’02 
100. Oct '00 
102% 

lll Jan’02 
109% Fue Ot ¥ 
112 Mar’02|.... 


119 °y° 


n'98 
1 301g Heb’ 02). 
1124% Apr’02/. 





MISCELLANEOUS BONDS—Continued on Next Page. 





Gas and Electric Light 
ChG L&CCo seePG&CCo 
Columbus Gas lst g 58....1932 
Conn ky &L See Street Ry 
Con Gas Co See PG & CCo 
Detroit City Gas ¢ 58...... 1923) 
Det Gas Co con lst -1918 
Ed ELIUBkn See Cok L& P 
EdEIli SeNYG&ELHG&P 
Eq G LN Yistcon g 5s..1932 
Eq G & Fuel See PG & C Co 
Gas& Elec BergCoc g5s.1949 
Gr Rap G L Co Ist g 5s8...1915 
K C Mo Gas Co lst g 58...1922 
Kings Co El L & P g 5s...1937 

Purchase money 6s...... 1997 
Ed El 1! Bkn lstcon g 4s 1939 
Lac Gas LofSt L1s pat g 00.0183? 
Milwaukee Gas L lst 48..1927 


a 
. 


nae 
eel 


A 


z 
ZAUOOOhE m 














----//118 118 








4) 20! 95 = 95% 


-+-|| 92%3 99% 
"02)....)/104 104 


W123 12444 
197 99 
27/10742110 


Gas and Electric Light 
Mut Fuel Gas Co See Peop Gas 


2d guar gold 6s.......... 


Trenton G & El 1st g 5s8..1949 m- 
Utica E L & P lasts f 258.1950) J 








i a1 13 49J"ly 02 
96 98 
108 J’ne’02 


we Cons Gas con g 58 1948) J-D 
N LH & P g 5s...1948)J-D 
weiniap money g 4s. 721949) F-A 
Ed El Ill lst conv g 58..1910/M 
1st consol gold ds...... 1995/J-J 
NY&QEILG&P Ist con £5819: 30| F-A 
Paterson & PG & E g 58.1949/M-S 
Peo Gas & C 1st gu g 68..1904/M-N 
1904/J-D 


wb 


-|10B% J°1y 02). 


103%— 3" ne’02 
lst con gold 68........... 1943/A-O 121 
Refunding gold 5s....... 1947|M-S 
ChG-L& Cke lst gu g 5s 1937|J-J 
Con G Coof Ch 1st gu g5s.’36|J-D 
Eq G & F Ch 1st gu g 68.1905/J-J 
Mu Fuel Gas 1st gu g 58.1947/M-N 


-|106 Dec’98 
109 J’ly’02). 
108 


21105 Apr’02 
2 


120 S’ly’02|. 


J’ne’02 
May’02 




















* No price Friday; latest bid and asked this week. sae ian bDue Feb dDueApr eDue May A DueJ’ly k Due Aug oDue Oct gDueDeo Option sale 
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230 Bond Record—Continued—Page 3 [Von. LXXV. 
= Ls ® . = « | 
BONDS BS| Price Week’s |S~|| Ranye BONDS 3s] Price Week's |=~ } Range 
N. Y. STOCK EXCHANGE |) Friday Range or |Ss Since N. Y. STOCK EXCHANGE |=5| Friday Range or |33||_ Since 
WEEK ENDING AUGUST 1 S| August 1 Last Sale |\%|| January 1 WEEK ENDING AUGUST 1 Sx) August 1 Last Sale |= 2|| January 1 

Louisv & Nashv—( Continued) Bid Ask fou High| No|\\Low High||N Y¥ Cent & H R—-(Continued) Low  High|N0|\Low High 
Pensacola Div gold 6s...1920|M-S| ...... ecoses 116% Mar’02)..--//115  116%]] NJ Junc R gu 1st 4s. 1 F-A 108 Dec’01)...- 
stL Div ist gold 6s..... 1921|M-S ’02).---/|12519127 2 Registered............. 1986) F-A] occcee coccce|eoe- 2 seccccee : 

2d -1980|M-S 7 8677 NY& Pulstcon gug4s 1993 A-O 10543 Nov’V1 
Hen Se Ba olstatgés. LOBLIMB) ccccapcoscee{LIS MOV’ OR] -cccll..ccce ocencs Nor & Mont 1st gu g 58.1916/A-O] ..---- ------]------ -0--0--- 
rey sy gol’ 4s..1987|J-J 99 101% West Shore 1st 4s gu. aoe J- 113% 114% 
L 1st g 498 1945|M-S 110% 110% Registered.............2¢ 61] J- 113% J*ly 02 " 
N vs . 5 hy gu g 58...1937|F-A Lake Shore consv! 2d 7s. 1903 Ta 104% J’ne’02)... | 
Pens & Atl lst gu g 68..1921/F-A Registered............. 1903! J- 104% May’02/.... 
S&N Ala con 1g 58..1936 F-A;) 112%....-./115 Dec’O1)..--!|. 00 .00-e Gold 312s.. 1997 J- 107 i -||1072g 1094 
Sink fund gold 6s...... 1910/A-O Registerec -1997/ J-D --|110% Mar’00}. fata ee 
fp e — ree Co Jo fag a. 48..1945|M-S| 99 ....../100 Mar’01]...-||. .cce ceccce Det Mon & Toi ‘Ist 78.1906) F-A 114 Feb’02}.... “ita oe 
A&Ch KaA&GR1st guc5s.19B8| J- J] ---cee ccceee|.-- see eee eeeee 
Faken Coal eo L8 Ps MS Mahon C’! RR Ist 58..1934/J-J i974 Feb'09}-. 
anhattan La consol 4s. 1306 A-O| 10449105 {104% 105 | 32//104%107%]] Pitts McK & Y 1st gu6s.1932/J-J 146%3 Apr’01 
Registered........... 1990) A-O] --ccce connee 05% May’01)....]...... ....-- 2 EN: 1934) J-J] 123 ..0cce]--eeee coeceeee 
Metropol EL lst g 6s. ~o le J-J 11043 i73 113%gJ’ne’02)...-/|113 114% McKees& BV lst g6s1918/J-J}] 123% ......]-.---- -.------ pose 

Man S W Coloniz g 58....1934]J-D] .---00 seceee|---e00 Bee anctilsgrenknesnah Mich Cent 1st consol 68.1909/M-S we Deo’01|.... 

Mck’pt & B V Se PS ent 1931|M-S 128 J’ne’02}....//128 132' 

Metropolitan El See Man R oe 127 J’ne’02]..../:127 130 

Mex Cent consol gold 49..1911/J-J} 82%4Sale | 82% 32%) 25) 81% 85 -J 110 Lee’01 — steeee cores 
Ist consol income g 38.a1939|J’ly| 33%2Sale | 323g 33%/316|| 3093 36% J-J 10612 Nov’00}..../|. 
2d consol income emt: J’ly| 23%Sale | 2243 23%4/301)// 20% 25% M-S 
Savin & coll elt 8.2200 TDL T/A-O] -.ccce cnenee|-cccee concecee sete||eeeeee ceeeee Bat C & Stur lstgug3s. 1989 J-D 

2d series gold 58.......1919|/A-O} ---20- .--00-)--+-00 woee--s-!- cosboeccas sonsee N Y & Harlem g 3428...2000|M-N 
Coll tr g 498 1st Ser....1907|/F-A| 97 Sale 985,|187]| 96 985 Registered............. 2000|M-N cece 

Mex Internat lst con g4s8.1977|M-S| 914s 93 poe ry "D3 lececiiccsece pesotell TA North 1st g 58...1927/A-O %4]121 ta May’02 +o+-{[121 

Mex North 1st gold ce twa T-D] cccves cove 105 Mey'00) cece]]-cocce ccccce RW& Ocon Ist ext5s.h1922/A-0} 1224 133" TEse* ly 02]... .//129 

Mich Cent yd tA Oswe & R 2d gu g 58...e1915|/F-A] ------ ----+- 113%, Jan ’02 -++-[|113 

Mid of N ae See Eri RW&OT Rist gu g 58.1918/M-N]_ -----+ ---- Sate seen secel” o0e]|eccone cocvce 
Mil LS&W See Chie & N Ww Utica & Blk Riv gug4s.1922|/J-J|*106 ...... i a tte sttgllecwese sane 

il& Mad See Chic& N N Y Chic & St L 1st g 48.1937/A-O] 107 ......./107 " 3)/105% i038” 
il& North SeeChM & Bt P Registered San cenebohaan’ 1937|A-O] -seee eeoee-| 107 Dee 02... ececce cocew 

Minn & St L 1st gold 78..1927/J-Dj] 145 ...... 1472 Jan ’02).... 167 %9147's N Y & Greenw Lake See Ene 
Iowa Ex 1st gold 78.....1909] J-D] 118. ....../118 J’ne’02}..../|11 12 NY&Har SeeN YC& Hud 
Pacific Ex 1st gold 6s...1921)/A-O| 128%....../127 J’ne’02|.... 126 Iy 13r “IN Y Lack& W SeeDL& 

South te ged rf es 7a.1910|J-D) 121 ......]121 Jan’v2|.... 121 NYLE&@W See Erie 
1st consol gold 5s........ 1934|M-N| 122 ......j123 J’ly’02|... 130% 1s4's NY& Long = = CentofNJ 
1st rye ree und iol yr -1949/M-S} ---000 106/106 106 | 10//103491 NY&N NYNH&H 

Minn BOR& NYNH& Har lat re 4s. 1903] J-Dj*100 101 {100 Dec’01)....!...... 2... 

Ma Pst bs stpads int gu “OE pS. ETS Eagle vneieannen escess Convert deb certs $1,000..... A-O| 225 225 J’ne’02)....) S045 295° 

MSSM&A listg4int gu 1926|J-J 97 ......;103 Nov’01 Small certs $100............ ate . ford J’ly U2) .... 1207 220 

MStrass M cong ¢ int gu’3s T-d| coccce ceocee] 98 Apr’O1]...-||..cceeeeeeee]] Housatonic R con g 58..1937|M-N 135'sJau "02 “7 35413548 

Minn Un SeeSt PM &M & Derby con g 5s..1918/M-N] ------ ci wocese 

Mo pees & Tex lst g 48...1990) J-D Ma Sale |100 Lees 15)| 93 101% NY&N E Ist 7s....... 1905| J-J| 10512. Tg. 2 eens 
| eee 1990] F-A Sale | 84 45)| Sl¥a 87% Pe nneciakinteetenini 1905] J-J| 102%....../106% Mar’02)...-! |106%4 106% 
a ext gold 5s8........... 44|M-N 107% Sale ois 107% 5/103 108 NY&North SeeNYC&H | 
8t L Div 1st ref g ds. ---2001/A-O ose 879] 87% — 8 7|| 8542 S84UlIN YO& Wref lstg 4s. 91992 M-8] 103% 104/104 10419 10/103 105% 
Dal & Wa Ist gu g 5s...1940)/M-N} 102% ......)1024, May’02)..../|102 106% Regis $5, 000 only...... G1992|M-S| -cccee eooee-|1U1 12 Nov’98)..../|. eee coeee 
Kan C & Pac lst g 4s...1990/M-S y > fem 907% J’ne’02)....|| 90¥g 92 NY&Put SeNYC&H 
MK & TofT 1st gug5s.1942|/J-D} 108%2....../107% J’ly’02}. -./104%2 107% NYERB See Long Island 
Sher Sh & So 1st st eee -1943] F-Al*...00e 105%9/105%3 105%) 1 studied LbIINYS& W See 59 
Tebo & Neosho 1st none J-D ee serellecesee ceeeee N Y¥ Tex&M_ See So Pac Co 

Mo K & E 1st gu g 5s..... 942/A-O 4g “4 731,) 16\|i Ti” “i713 bahay South lst Sr poouua 1941|M-N] -----6 117 {116% Mar’02)....//11643116% 

Missouri Pacific 3c 78. 1906 M-N} 112 112% J’ly ’02)...-//110% ts Norf & West gen g 6s..... 1931/M-N| 133 ...... 133 J’ly’02|....//133 135% 
1st consol gold 6s........1920|/M-N 12415 Sale [124% 124 2 126 Improvem’t & ext g Gs. -1934/F-A] 129%....../136 J’ly’02)....//132 136 
Trust gold 5s stamped.a1917|M-S| 108% Sale |108% 108%) 22 pe 109%] New River 1st g 6s.....1932/A-O| ----:- 134% /134%4 J’ly’02)....//134% 135% 

Registered ........... aN Tt Ol nv anen- scacgilecsece anccenks SE SARS: N&W Ry 1 1st = g48.1996/A-O} 101% Sale [10153 101%) 61 1005210 10419 
1st coll gold 5s........... 1920) F-A|* 10844 108% soon 108%} 43 nee “109 Registered............. 1996/A-O] ------ ------ 
Cent Br Ry ist gu g 4s.1919|/F-A/| 90%...... 95% 15|| 9148 95% Pocah C & Cjeint ds. -1941 J-Di 94% Sale 
Leroy &C VA List g5s 1926/J-J 100 May’01).... CC& T 1st gu g 5s......1922 21 5-J| 106%...... 107%2J’ly’01 fb eaalls einai Santo 
Pac k of Mo Ist ex gAe-2 1938) F-A 105-105 110410755 |] ScioVaN lst gu g4s Loss M-N] 103 © 222222]102% Fly "02|--.-|107 9 104% 
2d extended gold 5 1938|J-J 116 J’ne’02)....//114 116%|]/North Illinois See Chia N W 
St LIr M& Sgen con 2681931 A-O 11 117%) 101154120 ||North Ohio See L Erie& W | 
Gen con stamp gtd g 5s 1931/A-O|* 4 114 1114 114 |/Nor Pac—Prict lien g 4s. 1997 Q-J{ 104 104% poet 104%] 43/104 106% 
Unified & vel gold 48..1929|J-J 92% 93 | 50) 92% 95 Registered... 9971Q-d] esoree soncce 1044 J’ ly 02)... 103 *0lfe 
Verdi V I & W 1st g 58.1926/M-S| 103% ......]...... 2-2 een fee: ffeoee os akice General lien gold 3s... aoa Q-F| 74% Sale | 74% 75%) 92)/) 73 75% 

Mob & Birm prec Neng Ss Uae J-Jd 1104 J’ iy 700). Seidl eal anten sence Registered ........... 2047|Q-F] sccees coeeee 72 Apr’03 coool] 72 
Mortgage gold 4s........ 1945) J-J 03 ae ----/|| 93 93ei| CB&Q coll tt 4s See 1 Nor 

Mob Jack & K C 1st g 58.1946) J-D 102 J’ly’02)..../| 97 102 St Paul-Dul Div g 4s....1996/J-D] ......104 |102%2May’02]..../|100 102% 

Mob & Ohio new gold 68..1927/J-D 29 J’ne’02}....j/129 132 Registered aLDOBLT E01 cccode ocncctleczsce conspens RES nie 
lst extension gold 6s.. h1927 16-3 127 Feb’02|....//127 128 StP& NP gen gb6s....1923|F-A| -..... ....../12948 May’02]....//129 4g 12948 
General gold 4s.......... 1938|M-S 99%2J’ly 02}....|/ 98 100 Registered certitic’s..1923 Q-F LE: ae 8 RD Ue 
Montgom Div lst g 5s..1947|/F-A 116% J’ly '02 114 118 %}] St as Dul 1st 58....1931|B-Al ...-. w.s0ee 122 Apr’02}..../121 12 
stL S Cairo céll g 4s. 21930 33 4g OVO. cn clewecee concss SE inn rid bahin cei -1917j/A-O} 111%2...... 111%2J’ne’U02}..../)110% 1i2% 

Guaranteed g 4s....... 1931) J-J pooner 10133" 'ne’02)..../|100%2 101% 1st censel gold 4s -1968] J-D 198 101 |100 Jan’02}....//100 100 
& Ocoll 4s See Southern Wash Cent Ist g4s......1948 ie 945 Feb’U2]..../) 9442 94% 

Mohawk & Mal SeeNYC&H Nor Pac Ter Co Ist g 6s..1933)] J-J 11613178" lls J’ly’02}....//115 119% 

Monongahela Riv SeeB&O Nor Ry Cal See So Pac 

Mont Cent See St PM & M Nor Wis SeeStPM&O 

Morgan’s La&T SeeS PCo Nor & Mont SeeN Y Cent 

Morris & Essex See Del L& W O Ind& W SeeCCC&StL 0) 

ash Chat & St L 1st 7s. aot J-J 175% -onee- 125% 1253] 7)/125% 129 hio River RR 1st g 58.1936] J-D] 112 114 /|112'J’ne’01)..../|........... 
lst consol gold 5s......1923/A-O} 115 1154 115% i” 114 116 General gold 5s.......... 1937/A-O] 110 112 /|108%J’ly’02/..../|108 ito” 
Jasper Branch 1st g 68..1923| J-J ht ee Pee a Ore & Cal See So Pac Co 
MoM M W & st 68..1917| J-J 116 116 | 4/116 i16 |JOre RR & Nav See Un Pac 
T & P Branch lst 6s....1917|J-J 111 D00’99}....}].cccee ecccee Ore Short Line See Un Pac 

Nash Flor & Shef See L& N Oswego & Rome See N YC 

Natof Mas yunot lien 4428.1926/A-0} 10144102 ct teeter ----//1014%104 |JOCF&StP SeC& NW 
1st consol 48............. 1951|A-O] 78% 79 | 78 849} 15/| 78 81% ac Coast Co lst g 5s....1946)J-D/*111_ ....-.j111 112 9/|1091g114% 

NewH&D SeNYNH&H ac of Missouri See Mo Pac | 

NJJunc RR See N Y Cent Panama lst s fund g4498..1917/A-O} 10215....../102 19 May’(2]....//102'2 10219 

pow es Cin Bdge See PennCo Sink fund subsidy g6s..1910|M-N| 9949....../102 Apr’02 Bn 101 49 102 

ad atan Beh 8 PEVADArO) noses escnnc|cecsie cooncnes cose||ecccce coccce |} E Onn Co gu lst g 44g8..... 1921/J-J3} 1114g...... 1114 J’ly U2)....//11144 113% 
¥ $ ein Man Bch See LI Registered... ...ccscccccce 1921)J-J3] 110 ......)1103g J’ ly 02).... [110% ws 

N Y¥ Cent & H R 1st 78...1903/ J-J| 101%...... hg ee --«-|101% 1047%|| Guar 3's coll trust reg.1937|M-S] ..ccce eeeeee/LU2 Nov’Q8}....||..-... --- 

Registered............. 1903] J-J 1045, J’ne’02)..../|1034310453]] Guar3 9s coll tr ser B...1941] .... 98144 J’ly 02 veel 979 99 

Gold mortgage 3448. --1997|J-d di 7110634 J’ ly ’02}....)|106% 10919 CStL& P 1st con g 58.1932/A-0 123 J’ly’02}.... 12512193 
Registered............. 1997|J-J -|108 45 oe r’02}....//108 43 109 Registered............. UTS. ree ee cclleoecce soccce 

Bebunuare | 5s of...1884- sop M-S -|103%,_ J” 'y 02]. -o0-/|L02% 104 C1l& f gen gug4dosserA.'42/J-J 121 Oct ’00}.... 
Registered....... 1 904|M-S -|102 %9 Apr’02}....|/L0248 103% OTEON Fo. ccnepeccecences 1942)A-O ood 

Regist deb 53 of...1889- 1904 M-@] .c.0ce ..c00- 10919 Sep '97]..../|..--0« -.---- Series é 349s.. -1948|/M-N peesee. opecee " 

Debenture g 4s....1890-1905| J-D Leta Apr’02]....//101% 101% Series D 31gs. RODOI TSE, cacatcencecaleenben sasnancs neou 
Registered....... 1890-1905) J-D 100% Jan ’02)....//100% 1004]]| Erie & Pitts gug 32s B.1940/J-J 102°° Now'00|2222}/- 

Debt certs ext g 4s...... 1905|M-N| 100% 101s 10014 J’ne’02}....|/1004g 1015 TN SD. cncctnndas anode 1940| J-J eee ye 
Registered............. 1905|M-N] ...... 101 ho’ to Seal N&C paabuaninne diestat St ccccee BEM Iennneh oncesatel cece 

igieethare ool g 51n8...2998 F-A eee -| 96 96 PCC&S8tLgu4%ysA...1940/A-O} ...... ..-22. 11543 J’ne'O2)-227)/1 743; 17615 
Registered.............1998] F-A] .......... 93 J’ly’02 Series B guar.......... 1942/A-O 115%, J’ ly ’02).... 114% 1154 

Mich Cent coll g 34gs.... F-Aj* 94% 95" 94% 94% Series C guar.......... 1942/M-N}] .... TGS WEED Wi icesdlipcesce coccce 
Registered ............. 19 F-A| ...........-| 9344 Feb’02 Series D 48 guar....... 1945|M-Nj ... -}1063, Nov’O1]....]|...000 22-20 ° 

Beech Creek lst gu g4s.1936|J-J| 106 ....../111%4 Sep ’01 Series E 319 guar §.---12 49/F-Al ..... -| 974g 5’ne’02)..../) 97 9748 
Registered............. 1936) T-J] ..-..0 0-../106 J’ne’98}. Pitts Ft W & C Ist 7s...1912/J-J 132 J’ne’02)....|/1380 132 
2d gu gold 5s.......... Det SOD’. dstnaladseih saeskttinsccehiene, obessell. : / I Abbocsaiisbenccesean 1912|J-J} 1: 13149 May’02}....)|130 13814 

Beech Cr Ext lst g 38 D1951/A-O} ....00 coceee Pe iinatieinntew otis h1912|A-O} 128 tr 77D se eee 

Cart & Ad lst gu g48...1981/J-D/ ............ Penn RR Ist real est g48.1923/M-N]| ...... 110% Mar’02]....//1104 re 

Clearf Bit Coal lsts 48.1940] J-J|* 92°. 227777 Consol sterling@ 6s..... 1905| J- €3 2 oaned wonecsee a ae 

Gouv & Oswe lst gu g 5s 1942) J-D} ............ als Warrants conv 328 50% paid] .. 107 iy Sale |107 108 |763))103%§ ids” 

Moh & Mal 1st gu g 4s..1991 M-S/ 106 ...... 1079 J’ly ’00}....||. Con currency 68 reg...g1905/Q-M) 2.2 seeses|-ceeee seeeeeee bedil seeeee 
Income5s.............. ne, 110% Deo’01!.... Consol gold 5s........... 1919|M-S! ...........2 Seates maeveteutakd ae niente " 

MISCELLANEOUS BONDS—Continued on Next Page 

Telegraph and Telephone Coal and Iron | 

Am Telep & Tel coll tr 48 1929 100 Mar’02|....|| 99% 1004s]/Col F & I Co gen sf g 5s. -194: 43) F-A] 103 104 {105% 106 | 16/103 106% 

Comm Cabie Co lst g 4s. 10012 Apr’02 -100% 100% Convertible deb g 5s....1911/F- 1014 Sale |101% 106%1919 101 111% 
Registered............ i 100% Oct *00}.... | beeen neadhe De Bardel C& I SeeTC& ‘ | | 

Erie T & T col tr gs f 5s..1926 BOR. OGb OO). cccllocsvce sasees Gr Riv Coal & C lst g6s..1919) A- ecscce coocsef/l15 J’ne’02). 

Met T & T lstsf g@5s..... 1918 1144 Apr’v2)}... Vay itay Jef & Clear C & [lst gis. 19: iJ 101 

Mut UnTelCo See Westn Un tf SRE 1926) J- eaabee 

NY&NJ Tel gen g 5s..1920 113% Oct ’01)....|]....0. seeee]]/Kan& HC & Ciststgss.1951\J-J| i04 

No Westn Teleg See West Un Pleas Val Coal lst ¢8f5s.1928|/J-J| ......- 

West Union ont tr cur 58.1933) J- 111% J’ ly 02)... .1/110%211349}/ Roch& PitC& [I purm 5s.1946)/M-N/ ....... dichGdod shh otekslsbedeuhses anhee e 
Fad and real est g 449s...1950)/M-N| 1064 Sale |10544 106% 15 10%» toa Tenn Coal T Div ist g6s.a1917|A- 110 110 J’ne’02)..../108 111% 
Mut Un Tel s fund 63...1911/M-N} 111 113 /111 J’ne’02)..../)1104%1134 Vv Ist consol 6s..1917/J-J! 110%. -{113 J’ne’02)....)109 113 
Northwestern Tel 78....1904]U-J| ..ccce cccce.|-cocec evccce++|-...||-cecee eeeeeeff Cah C M Co lst gu g 68.1922/J-D) ...... {105 Feb}. ...1|. -ccce ececce 

De BarC & [Co gu g 68.1910) F-Aj 1 -{103%2J'ly’02}....)|101%2104 
Coal and Iron Wh LE & PCCoistg5s.1919/J-J| 1.2.0. 2.002. 32° Jan’00}....||... sian daesee 

Cah Coal Min SeeTCI 

Clearf Bit Coal See N $e Fu H Manufacturing & Industrial 

Col C & I Dev Co gu g 58.1909) F-J)| ...c0c cevces| 55 Nov’00}....||..-c00 -----s Amer Bicycles fdeben 581919/M-S} 65%Sale | 65 66 | 82) 50 73 

Gol Fuel Co gen gold 68...1919)M-N] ...... 2.2... 115 Apr’O2|....|/112 115 Am Cot Ol ext 449s....... 1915|Q-F| ...... 101%4/101% 101%) 5j| 9942102 

* No price Friday; latest bid and asked this week. aDueJan bDue Feb e¢DueMay gDueJ’ne ADueJ’ly py Due Nov s Optionsale. 
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ee aie: saieeke 3 & sueae = 
BONDS BS| Price Week’s |Swl| Range BONDS BS| Price Week's Range 
N. Y. STOCK EXCHANGE /|&5 Friday Range or ss Since N. Y. STOCK EXCHANGE |35 Friday Range or Since 
WEEK ENDING AUGUST1 |54j August 1 | Last Sale |S@)| January] WEEK ENDING AUGUST1 || August 1 | Last Sale January 1 
Penn RR—(Continued) AskiLow High) N southers. ree Co—( Continued | a Ask\Low ‘High Low High 
Consol gold 4s........ cA DASE) 2--cce cocenelcceces eccce = HE T lst gu 58 red.1933|M-N| 103  ....2.]..--c0 cececeee lh ctiknts ealeae 
Alleg Val gen gu g 4s 2iM-S 102. Nov'9 Ha TC late: Ssint gu..1937\J-u lll J*ly’02 110 112% 
Ci & Mar Ist gu g 4'28..1935/M-N] ..... 112% Mar’00 Consol g¢ 6s int guar...1912) 4- 113%2J’ne’02 1104114% 
DRRRE& Bge lst gu 4s8g.'36|F-A BS connec] -sesee --- +000 Gen gold 4s int guar. 11921 /a- Oo 95 J*ly 02}. : 
Gr R& Lex lst gu g44es194i)J-J| 110%- 11142 Mar’ Waco & N W div 1st ¢ 68’30/M-N -|127%2 Feb’02 
Sun & Lewis Ist g 48...1936)J-J) U1 ......]...... ......-. Morgan’s La & T lst 7s 918/A-0 -|1344%2 184% 
U NJ RR & Can gen 48.1944/M-§] ....... 117 May’00 lst is ee ae OlT-J 123 4 Feb’02 
ocnmnds Atl See L& Nash N YT& Mex gulstg¢4s.1912/a-0 
Peo & East SeeCCC&S8tL : No of Cal 1st gu g 6s....1907] J.J 
Peo & Pek Un Ist g 68....1921 ¢ F 130% Feb’02 Guaranteed gold 5s....193 8 A-O : Jan’01 
2d gold 4498........ b1921|/M-N 101 Oct 700 Ore & Cal 1st guar g 5 J-J -|106%2 Nov’01}.... 
Pere Marq—F & PM -1920) 4-0 125 J’ne’02 SA &A Pass 1st gu g4s. "1943 JJ 882 «689 
lst consol gold 58......1939|M-N 112 May’02 SoP - Ar pane ist g 68...c1909] J.J -}112% Apr’02 
Pt Huron Div 1st g 58.1939) a-o 11344 J’ly’02 lst guar g 6s...... -c1910) 5-5 114%4J’ne’02 
Sag Tus & H lstgu g 48.1931/P.a] ..-.-. -.--2-].--2-- <------- Ss P of Cal the ¢ 6s. 1905] a-o 10542 J’ne’02 
Pime Creek reg guar 68...1932/J-p} -.. 137 Nov’97 lst g 6s series B.. 1905|4-0 .|108 Deo’01]. 
Pitts Cm & StL See Penn Co) : 1st g 6s series C & I 1906/A-0 110% Jan ’02 
Pitts Clev & Tol 1st g 68..1922/4.09}] 122 ......]10742 Oct ’98}.... oy be E& F..-1912 ME BLS: cecsthlasatehinscagaen : 
Pitts Ft W & Ch T Penn Co lst gold 6s D12/A-O 11949119% 
Pitts June lst gold --- 1922) 7.4] 1223 . 120 Oct’0l lst con guar g 58. 7 M-Ni* Bie te tar Be 
Pitts & L Erie Sd g 2 58. 7741928) B-O] 114 = cceccefeccoce coccocce Stamped 1905-..1937|M-N 10849111 
Pitts MoKees & Y yom ¥ Cen 8 Pacof N Mex ist g¢ 6s. "1911 J-J -/115 116% 
Pitts Sh & L E Ist g 58...1940)4.q! 190 121 May’02 S P Coast lst ES OE | | SOR MRRP ary HE heey 
lst consol 3IJ-J 98 J'ly '97 bide ebesinah Tex & N O Ist 78........ 1905| F-A 08 May'02 108° 108 
Pitts & We I-Jd 10249 J’ne’02 102% — Div "iat 6s....1912/M-S 114% Feb’U2}....//114%2 ll44a 
PM & Co certfs.... Ve 101 <Apr’02 101 Yon gold 58............ 1943) J-J 2 .|108%9J’ly’01]... 
Pitts Y & Ash 1st con 5: M-N 111 J’ne’02 111 111 Souther ist oon 5s....1994/y-y} 121% 120% 1213 
Rewtag Cop sds JJ 9s 972101 Registered............- 994|7.J] ---- 122% Jan’0 
te BeB]. decace 2occes OB AMP OT... a. .cise sese<d Mob onto coll tr ¢ 48..1938/M-s] _ 99 9 
Jerse ll g A-O| 96%2Sale | 9643 96%) 9) 95% 98 Mem Div Ist g 449-5s...1996/ y-y} 114 115 Mar’02 
Rensselaer & Sar See D& ‘HH St Louis div lst g 4s....1951/J-J 99%, 100g J’ly 02 
Rich & Dan See South Ry Ala Cen R 1st g 6s...... 1918) 7-y] 116% yA Mar’01 
Rich & Meck See Southern Atl & Danv Ist g4s.....1948) 7-4 37° rye 02 
Rio Gr West lst g 4s...... 1939) 7.4} 100 100%/100% 100%/ 5/100 102%]| Atl& Yad lst ar 48.1949|a-0 
Consol and col trust 48.1049) a. 932 954) 93% 94 92% 9551] Col & Greenv free amet 1918 Jed 
Utah Cent 1st gu g 48.@1917) a. oad | 97 97 ET Va & Ga Div g 58..1930/J-u 
Rio Gr Junc 1st gu g 5s...1939) 7. 112% 115% Con lst gold 5s8........ 1956|M-N 
Rio gr So 1st gold 4s. 1940) J 80% 82's}/ E Ten reor lien g 5s..... 1938\M-S|* 
Guaranteed....... 1940) J 91 Registered............. TOOGEEGIT scslte ndccdslecssieaadeeunl 
Roch & Pitts See B P Ga Pac Ry Ist g 6s...... 1922) y-J 
Rome Wat & Og SeeN Y Cent Knox & Ghio ist g 68...1925/J-J 
Rutland lst con g 4448....194]/y.y Rich & Dan co 68....1915] J-J y 
Rut-Canad lst gu g4 498.1040) y.J Pecy sink ft fun £ 58. Be: M-S| - 1014 J’ly’00 Shanna doenal 
S*t Tus& H See Pere Marg oe stam ‘7m Ti A-O 11144 May’02 1114 113% 
Walt Lake C lst g sf 6s..1913)9.J Rich. & Meck cok Ast g 4s.. "948 M-N 20 May’02 90 «=«90 
StJo& Gr Isl 1st g 3-48..1947) j.J So Car & Ga 1st g 58....1919/M-N 11149 J’ly 02 109 112 
St Law & Adiron lst g 5s. +25 J-J Virginia Mid ser C 68...1916)M-& 123 Feb’02 1238 123 
2d gold 63 -1996/ 4-0 Series D 4-58 --1921/M-8 102 Oct ’99 
St L& Cairo See Mob & Oh Series E 5s ...1926|M-S 114 Sep’d 
St L& Iron Mount See M General 5s 1936|M-N 116 J’ly’0 
StLKC&N See Wabas ‘¢ Guar stamped....... 936|M-N 1164 Dec’v 
st LM Br SeeT RRAoft StL WO& W Istcy gu 4s..1924/F-A 98 Apr’0? 
StL&s Fran pases ie M-N| 107 109 |107%9J’ly’02)..../|107%3111%]| West NC lst con g 6s..1914/J-J 1204 J’ne'0s 
2d gold 68 Class C. 6) M- 107 109 {107 May’02 -|107 lIUOSIIS&@&N Ala SeeL&N 
General gold és. ‘ 1931 J-dj 130 182 |130%J°ly’02 1303134 |||Spok Falls & Nor 1st g6s.1939|J-u 117 J’ly’00 sse0e 
SLi J-J] ------ 154/114 J’ ly ’02 1114%118 |/Stat Isl Ry lst gu 8..1943) J-D cocce cvcccess coo 
s gi 1996) J. 98% 1004 | 96 100 [isunb& Lew See Penn RR 
Southw Div a ae. A- |) cataeea 100 Jan ’02!.... 100 100 |iSyra Bing& NY SeeD L& W 
Re papegr yy ¥ 4 4s.. lJ- oH'Pers &N SeMK&T 
KC btS & M con "1998 M. erA of St L 1st g 4%8..1939)A-0 114% 
KC FtS& M Ryre wis 1836 A: i 1st con gold 5s..... 1894-1944/F-A 1167 
Registered........-..-. 36) 4- stLM Bre, Ter gu g 58.1930/A-O 1154 
8t Louis So See Lilnois toot Tex & NO See So Pac Co 
St LS W lst g 4s bd ctfs.1989/M-N| 997%Sale | 99% 100 24)| 961,100%]/ Tex & Pac E Div 1st g6s ..1905|M-S| ----e2---.-.|104 Feb’O1}..../|...... .--s00 
2d g 4s inc bond ctfs...p1989/J-J| 89%Sale | 87% 90 |256; 77 90 lst gold J-D 1 122 
Trust Co ctfs.. seve! sos0] ececee $15, J’ne’02)....|| 80% 81%1} 2d gold ine 5 5 Mar] 9749 9939] 99%J’ly’02 96 102% 
Consol gold 4s.. 1932/ J.D] 88% 88% 89 8s 0 La Div B L 18 5.5 111 J’ne’0l 
Gray’s *t'Ter lstgug “YU PE 2. See Sees Tol & OC Ist g 58. ilJ-J -/112%J’ly’02 
St Paul & Dul See Nor Pacific Western Div lst 5\A-O -|112% Nov’01 
8t Paul M & Man 2d 6s... 1909 A-O} 1131 115%2J’ne’02 General gold 5s.... J-D 1109 May’02 
1st consol gold 6s....... 3)J-J/*1386 4% 141 Apr’2).. Kan & M lst gu A-O 9644 J’ly 02 
Registered 3) SJ - 3 /* 135% | 140 May’02 Tol P & W 1st gout 4 4s J-J 92 J'ly’02 
Reduced to B/J-J} 112% 8. 112% 112% TolStL& Warmens 5IT-J 89 89 
Registered... nM apewin 116% Apr’01 50-year gole 50|A-O 83 83 
M-N/ 115% 115% J’ne’02 Tor Ham Butt ste i J-D 2} 9819 J’ly 02)... 
7) J-D) 105 105% 105% egos Del lstcon ¢ ett J-D jlll4J "ly 02)... 1 
d-Dj ....- 106 May’01|}. nPacRR& lgerg4 J-J| 104%Sale eeee 104% 
SIA-O} 107 106% J’ne’02 Registered... IRE costae cncsta 104% J’ ly ’02}. 
3] A-O sie 1st lien conve! M-N]| 108% Sule |108 11019'302i ios” LF 
/A-O Registered..... M-N| .-00. ....../108 ayes --||106 106 
2i5-d Ore Ry & Nav co: 3) J-D] ---.-- 10349) 103 03 | 35/102 104% 
J-J Ore Short Line 1st ¢ 6s. 2\F-A}| 126%127 (127 J’ne’02)....//126 129% 
Reg: ian edtiiewe 7sJ-d See eee lst consol g 5s... i}J-J| 1162Sale [116% 116%) 4/116%119% 
wit gue gold 5s.. -1937/J-J 12415125 Nor lst 7 Sis-dt 228 ..ccc LE hha ohiveacs ebeees 
SF lst gold 5s. "1938 J-D 124% 125% “7 ae 3}F-d] cocoeell6 [114% Apr’02)....//114% 114% 
8tP & Nor Pac See Nor Pac UniNJ KR &CCo 
8tP &8’x City SeeCStPM&O Utah Central See Rio Gr Wes 
8 Fe Pres & Ph lst g 58...1942|M-S] cccccwcccce-(l11 Aung’0l eoece cees-- |] Utah & North See Un Pacific 
SAG&AP See So Pac Co Utica & Black R See N Y Cent 
SF&N P Istsinkt g 58.1919) J-J 318% Deo’01 eseee-|] Ver Val Ind& W See MoP 
Sav F & W 1st gold 68....1934/a-0 128 Dec'0l irginia Mid See “mms Ry 
lst gold 5s........... 1934/A-O 123 Dec’? abash 1st gold 58.....1939/M-N| 119 Sale |119 119%} 16111842121 
St John’s Div lst --19384|\J-J 9544 Nov’01 2d gold 5s.. 939\/F-A| 110 Sale j110 113 31/110 114% 
Ala Mid lst gu go fy 58..1923|M-N 110 May’02 Debenture serie 939) J-J| 103 100) J’ly’02}..../1100 103 
Bruns & W ist gu g 4s8..1938) J-J Or BREE ...< iiccitcde secnes Series B..... 939\J-J 75%, 76%4|/290)| 6649 78% 
sus Oca & G gu g 48.1918 J-J 95 J’ly’02 891g 95 lst lien equip s fdg -1921/M-S 105% Apr’02]....|1105 105% 
BScioto Val & N E See Nor& W Det & Ch Ext lst g5s..1941/J-J 109 - O9%s| 4/109 111% 
Seaboard Air Line g 48...1950/A-O0] 86% 86%) 86% 86%) 37/| 84 87% Des Moin Div 1st g 48..1939) J-J -| 97 May’02)..../| 96 97 
Coll tr refund g 5s 1 M-N/} 103% 104%4/104 10449) 30)}102%105%}| Om Div Ist g¢ 3'98....... 1941/A-O 8812 88} 8) 86% 89 
Seab & Roa 1st Os. HJ-d} 112 2. 104% Feb ’Ps!....]]..-... ee-eee Tol & Ch Div 1st g 48...1941|M-S --| 98 Mar’02|....// 98 98 
Car Cent 1st con | J-J v7 96% Mar’02). 36% 96% St Chas Bridge 1st g 6s.1908)A-O 110 May’02)....)/109 1114 
Sher Shr&So See Warren See Del & West 
SilSpOca&G SeeSavF& W Wash Cent See Nor Pac 
Sod Bay & So Ist g 5s..... 1924/J-J} 101 ....../100 Deo’0]1]....||....0e eeeee- |] Wash O & W_ See Southern 
So Car& Ga See Southern West N Y& = bawetclaets > J-J} 119 120 {119% 119%) 10/119 121% 
So Pac Co—Coll tr g 4498..1905/J-D 100% 100% Gen gold 3-4 -1943) A- 100%102 [LOL4%J’ly’02)....|| 98% 101% 
Gold 48 (Cent Pac coll). 41949) J-D 93 Income ees ess: 40 Mar’01}....//..... o eceaen 
Registered ........... k1949) J-D West NoCar S y 
A&N W Ist gug 5s....1941/J-J| . West Shore See N Y Cent 
Cent Pac lst ref gu g 481949) F-A W VaCent & P Rd ag -1911 114% Jan’02)....//11249114% 
1949) F-A “Wied b LE Let g 58-..1926 -(113. Apr’02}....//113 115% 
J-D Whe _~ lst gol 1 58..1928 --|112% Jan ’02}....//11243112% 
9I-D) . Exten & Imp gold 5s...1930) 113 Deo’O1)}....1|. ccc ccocee 
F-A 1st consol 48............. 1949 944 §8695%, 91 987% 
J-D) 1 Wilkes & East See Erie 
1|M-N Wil & Sioux F SeeStP M&M 
4|M-N} 1 Winona & 8tP SeeC& NW 
M-N Wis Cent 50-yr lst gen 48.1949/J-J' 92%4S8ale ' 92% #924! 201 88 95 
BONDS—Concluded. 
Manutacturing & Industrial Miscellaneous 
Am Hide & L lsat sf g 6s..1919|/M-8 944,100 |/Adams Ex col tr g4s...... 1948/M-S} 105 106 /|105 10519} 4//103% 107' 
Am Spirits Mfg lst g6s..1915|M-S 80 91%4}/|/AmDk&Imp5s SeeCentNJ 
m Thread 1 lst col tr 48...1919) J-J 82 83 ||AmSSCoof W Vag 5s....1920/M-N) ...... -|100%4 J’ne’02) ....|/100% 1011 
Bar & 8 Car Co 1st g 68...1942/J-J} ............(105 Jan’00}....||...... ..--.- B’kl’n FerryCo 1st cons g 58 "48\/F-A -|| 79% 85% 
Consol Tobacco 50-yr g ds. 71$51/F-A 64% 69%|/Chic Jc & St Yard col g6s.1915)J-J| ..... 
Registered 48 1951|B-A! 654g 65%4]|DetM & M ld gr incomes..1911,A-O/}* 62 
Distill of Amer coll tr g 58.1911) J-J 86 96 ||/Hoboken L& [I gold 5s...1910/M-N/ .... 
Gramercy Sug 1st gold 6s. or A-O 997 rs Ape'Ol Mad Sq Garden lst g 5s..1919/M-N| . 
Ill Steel Co deb 5s.. 1910) J-J 99 * Jan 99). Man BchH& SL eee 48..1940)M-N} . 
Non-cony deben 5s......1913)A-O 100 May’02)... Newp Ne Ship & DD58d1990/J-J) . 
Int Paper Co 1st con -1918) F-A 109% 109%) N Y Dock 60-yr 1st g 4s.. 13) F-A 
Knickerbocker Ice for i St Joseph Stk ds 1st 4198.1930| J-J| 102 
lst gold 5s...... dcaee 1 38 A-O} 93 Aug’00 8 L Ter Cn ples Stat’n & Pro 
Nat Starch Mfg Colstg6s1 M-N’ 106 Fat 02 Co 1st 5-20 year..1917|J-D) ...... seam sosoagiulee a+||-cocce coscee 
Nat Starch Co s f deb 5s J-J 94 Apr’02! 8 Yuba st Co con g 68..1923/J-J| . 101 Feb’97 eeccce 
Stan & T 1st g 6s. F-A * 69% J’ly 02 Sp Val Wat Works lst 68.1906|M-S| 105 11319 J’ly ’00)....||. cee ecccce 
Income gold 5s... = 5% Sale | 1 8S Red & Ref lst sf g 68.1931) .... 85% 87 | 66) 85 80% 
U8 Leath Co sfdeb M-N/ 11819114 |113%J’ly’02 


























* No price Friday; latest bid andasked. @DueJan bDueFeb ¢Due Mar dDueApr gDueJ’ne hDueJ’ly k Due Ang pDue Nov gDueDeo sOption sale 











BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 


























































































































































































































































































P Share Prices—Not Per Centum Prices STOCKS Bales | ange Since January 1 ||Range for 
BOSTON STOOK |%, the — weer Capen) 
Saturda ay ates Tutey Wednesday| Thursday Friday ‘eek 
July 2 Tuly 2 July29- | July30 July 31 Aug. 1 EXCHANGE Shares} Lowest Highest || Lowest | Highest 
Railroads 
93% 937%) 91% 937%) 92 92%) Ol%e 92%) Bl% 925%) Bl% $1%|Atch Top & Santa ~— 3,950) 7433 Jan 27 seer te 42% Jan| 90%_J’ne 
103%g104 | 102% 102%) 102% 102% ae 101% ips ge 101% 102% RO. WEat....nccccce 788) 95% 12})104 J’ly26|| 80 May|107% May 
et tad oe 261%262 | 261% 262 261% 261) 261% 262 26143 261%))Boston pe 120\25942J’nel4/266 May 9//251 Jan /265 pad 
*163 165 16 164 165 165 16 164 164%) 164 164 |Boston Elevated..... 00 384/161%4 Feb21 73 Marl 159% Janj190 J’ly 
a, ee 240 240 |*238 ....../*238 17RD. deseo Boston & Lowell..... 00; 2/236 J’nel3/248 8/238 J’ly|248 Apr 
*200 202 202 202 199 20 199 199 |*199 200 |Boston & bauer pices 100 88]191 Jan 2/209 Apes 189 Dec/200 Apr 
©. os | See fee sae. | nesnce cccved Last Sale|177 stirsdlca: = bie raenwite 100} ..-... 172 Jan 13/183 r26)|168 Febj176 Apr 
800° 300 — Ce... sa ees eee on Providence100 17/297 42J’ne20/307 Mar3e 297 May|307 Apr 
9360... sconce “Ten 162 160 Chiegune ever 253/152 Feb20/172 Mar26)|143%2Jan/162 J’ne 
cscngo eeense] concse e6ncee] scccee coves J’ly 02 100) ccccce Jan 386 Mar26)/126 Jan|135 Apr 
®100 .cccos 7199 cccoee 20 Cone Mont Glass 4..100 1/199% J*ly 2/202 Jan27|/198 Jan /200% Nov 
ae Scala Geman — Conn & Pass Riv pref100) ...... 60 J’ne23 > ad he dar « 160 Janj165 Dec 
| weragh Gasbeed becges peneeel ‘Renees aqpeee 288 288 288 |Connecticut River...100 3/285 J’ly 1/295 A 6)\276 Jan|286 May 
: *144 144%) 144%14419) 1441914419) 1444144) 143% 143%4/Fitchburg pref.......100) 138/142 Jan24/148 ar11jj139 Jan|148 Apr 
*178 180 }* *178 180 |*178 180 | Last Sale|17 ven J’ly 02) Maine Central........ 100 172 Jan 7 7893 '1y 10 166 Janj173 ov 
41 41 41% 4143) 41 41%) 40% 41 40%  401/Mass “ge lowes = 33% Jan 28 se aee* 24 Jan| 45 J’ly 
Bh 9740 9 8 98 98 98 SS.) — FAD, BEGE. .ceccases 100 92 Jan13} 9 e 6|| 7732Jan/ 96 J’ne 
30% 130% 30 | *29% + *291g 30%) 30% 30%) *30% 31 Mexican’ Central poiwal 100) 26 Jan15) 3 Mar3l 13%2Jan| 29% May 
+233 236 | 23319234 |*...... 2386 286 | 236 23 236 236 INY NH & Hart....100) 210 Jan31/254 Apr28|/201 Feb/217%2J’ne 
1714g May’02|/Northern N H....... 100; 170 Jani14/175 Jan 3|/163 Jan/173 Nov 
233 J’ly 02} Norwich & Wor pref100) 230 Jan 9/238 Apr 3//223 Jan/231 J’ne 
BED © waseedl Old Colony.... -100 2084%J'nel8/217_ Apr 4//205 Jan/2124.Apr 
80 81 |Pere Marquett -100 68 May20) 83'%Jan 4// 30 Jan| 95 ov 
87 “90 91 Do pref. -100} 7914 Mayl19| 91 J*’ly30|| 70 Jan} 89 Nov 
«nn? fe ececee! FF. twanred Rutland pref. -100 74 May16/126% Apr23// 87 Janj/120 Dec 
83 83 ia: 84 |Seattle E ectri -100 58 Jan 9 ayl3}} 42 Aug) 61 Deo 
108 108 1081 108 18|*108 “308. aaanee Do _pref..... 100) 105%4J’ne 2/110 M 98 J’nej108 Dec 
‘ 109% 1101, 108% 10945) "107% te 108% 108% 10725 107%|Union Pacific... -100 98g Feb28/110'2 J'ly 18}| 7842 Jan |132% May 
¢ 93% 93 93 93 *93 *9% 935, |! > ee 10( 865, Marl J’ly 25)| 82 Jan} 99 ay 
‘ 175 177 “178 177 ~=|*176 17 Las Bate 175 = J"ly’02|Vermont & Mass....100 172 Jani15/178 J’ly14/\172 Novj1732Aug 
\ 95 95 95 95 95 95 95 95 95 |West End St......... 50 5| 94 Jan Marl 92%9Jan} 99 
} _) § F a sench 114%} 114 114 | 114 pe PETE svcecs 114 114 SS. ee 50 3)1125Jan 2/117 J’nel6/j110 Jan|118\4Apr 
—) .  tinebidesdudl wenman wien BE BOW cnccte cccendl esnins greed. ccbsce:: svsecs Wiscons ~ Central...100 1942 Jan 28) sates ty 29/| 17 Feb) 244% Apr 
° coon’ Sousse coecce Last Sale|4a,  yne'02 eee 0 3933 Jan 28} 50% May27|| 40'3Dec; 48 J’ne 
a) pmage eaiees evcece coccce] coccce coceee LastSaleis0 J'ly’02 bee |" Roch..100) ...-../148% Feb11/152'g Mayl12//150 Augil55 Aug 
i Miscellaneous 
{ *28% 29%) 29% 31 31% 3214) 80 31 29% 30 |Amer Agricul Chem.100)12,087|] 21 Jan16) 32%2J’ly29}| 20 Oct| 34%J’ne 
i *87 83 88 90 90% 91 89 89%) 89 90 D r —_ 1,701} 8142Jan 2) 91 J’ly 29|/ 79%gDec|] 91 J’ne 
*6l...... *644 7 * 7 7 8 8 8 he Isai 4 Jan2 9% May22|| 3%Jan| 11 Mar 
} 26% 26 ee > ae 27 27 28 29 ee ee 377} 21 J’nel9| 37% May22)| 28 Au Jan 
182% 134%) 132%13448) 131 133% 181% 132 131% 131% Amer Sugar Héfii---100 10,633)116%Jan 6)135% Mar31/|103 Dec|152%J'ne 
119512 120 120 | 1194120 119%5,120 | 119% 119%) pref.......... 00; 32 81115 Jan 4/120 Apr 4//112 Decj130 J’ly 
N 165 16545 te 165 64 164% 164 164%) 164% 164% Amer’ Telep & Teleg.100| 1,405/155 Mar 1/185%3; Apr 4//151 Jan|182 May 
; *14 #14 14 4 14 14 14 *13% 14 |Amer Woolen........100) €00) 13 Apr23) 174Jan 7/| 14 Oct} 21%Jan 
- "e77) = 774) a bt 77% 78 78 78 17 78 155) 73 Apr24} 80% Jan 2j/ 70% Mar] 83 J’ly 
hy “4 42 *4 LastSale\4 1G) ccooes 3% May & lyMay 6|| 4 F 4% Oct 
: #123 125 1198 125 125 125 125 125 125 125 |Cumberl Telep & ai100 80/122%2 Apr 4)120% Apr30)|129%2 Novj140 Aug 
632 64%) 65 67%) 65% 67% 6419 ogn 634g 66 |Dominion Iron & St 18,274| 25 Jani5! 75 Apr 0 Oct} 39. Mar 
y 716,46 TS) *7% 8 7% 7% "7g 1". 7% |East Boston Land. 250) TigJ’ly24| 9 a 7 Nov) 9% Feb 
4 *280 285 | ....-......- 280 280 |[*280 285 | conve sccsee] scence seeeee Edison Elec Iliu 244 Jan 2/285 May 9//217 Jan/270 Mar 
bi 186 188 | 183 133% 186 186 185 | 1841185 |*i89°" 185° |General Electric.. 102 nes J’ ly 26)332% va 184%,3Jan|288 Deo 
i “184 186 |*184 185 |*184 185 | 185 185 |*184 186 *184 186 pearyentiater Lino. 100 1/170 Jan 2/188%9Mar31//153 Feb|182% Nov 
: +214 WB concee i 2 2%) *2%...... ae. Mexican Telephone.. 10 30) 2 Jan 3% Age 7] 1%2Dec| 3% Mar 
; *110%...... *1104...... *1104...... *11019......| Last Sale 1064 Mar’02|Minn Gen Elec pref.100] --.... 103 Feb 10649 Mar19//1014g Augi103 Deo 
j | 89g! *89 = B9WI*...... 1p] * 22-0. 8944) 891g 894g) 89 |N ECotton Yarn pref 100 89 Jan16| 93'J’nel6}} 88 Dec; 99 Jan 
1 . 3% 4% 4% 4%) *4% 47%) 4% 4% 4% aims 4%|N EGas&C Tr rects.100) 495) 2%J’nel9} 7% Mar20|| 4%Nov) 15 Jan 
By BAS BEE 1 ccanss os0-ss 144 144 |*144 ...... 7142914219 *141 142 4|N E Telephone ERR 100} 123/135 Jan 2/151 Apr30}/127%Jan|146 Apr 
4 | ee <. ae 5 38 38 38 38 Eee Plant Comp newrects100; 213) 30 J’ly22} 39 J’ly31jj...... ....]....-. ---. 
248 248 | 248 248 | 248 249 |*249 250 | 248'248%9)*_.... - 249 |PullmanCo........... 100 36/216 Jan 7/250 J*iy21//198 Jan/225 Oct 
bs *9 10 *9 9 9 9 *9 9 9% 9 *9 15] Reece paw Hole.. 10) _ 230) 6 Jan 9% J’ly18)| 5% Oct; 9 Jan 
' 152 159 | 160 177 | 165 169 65 168%) 163 168 | 167% 169% |Swift & Co.......... 7,783|100 Jan 9/177 he 110 Mar 
*261, 27 *261g 27 *26% 2 2614 264) *26% 27 *26 27 peo eg Class A.. 25 20) 264% Mayl Jan 25%, Dec| 29 Aug 
*28lg...... *281g ...... *28 1g 2200. "281g .....6 Last Satlel29 J'ly 02 eee 25) .-----| 28 Jan23) 29 Jan oa 27 Jan| 29 May 
° *2 2 "2 «2 *2 2 - 2 unioncnia Mg. 25 50) 14 Feb2i 219 Marl 2 No 5 Mar 
k 1124113 | 113 134 113 113%} 118%114 | 112%114 | 118 113%)/United Fruit.........100] 2,699) 85%Jan 8/114%J’ly 7|| 73 Se 7 Mar 
i 3 4 534 53 : 5 54 53% 53%| United Shoe Mach... = 230) 46 Jan 57% May 30% Feb| 481, Nov 
; B14 314) *31 31% 31 evict -— Do _ pref.... 156) 29° Jan 3339 Apr28]| 234gJan| 30 Sep 
Pe Ls ES pn bdbnws a -|U 8 Leather. 14% Apr 2/| 9 ay] 165 May 
° F o pref 2) 867%, Apr 2)| 74 Jan 1g Aug 
‘]U S Rubbe 5} 18% Apr14|| 13%,O0ct| 34 Jan 
na Last go _ Tiy"8 pr 2] 62% Ma 46 Dec] 825% Jan 
"39% 40 39% 40 395 39%) 395% 39%) 39%  397%|/U S Steel Cor » 46% Jan 7|| 33 May) 54%. Apr 
«29 M0) 90” 90%) 90-90 | 89% 89%) 89% 90's) 89% 89%! Do pre 119] 97297. 8619 J’ly |10153 ay 
‘ SRS, eee 90 j*...... 90 | LastSalel-90 — J’ne’z|West End Lan 11219 Apr15 4g Oc' % Fe 
*29°° 30 | 29° 30 "+g 2¢ 7 30 | +29 30 |West Ted n Ss Teleg. 100 33.%,Apr 4/]...... iculbabene oose 
102 102 /|*...... 102 het he *10013102 |*100 102 pr 310642 Apr 4}|...... ..--]..-.0. sone 
-|'105 109 |*105 109 |*105 LastSalej104 J’ly’02 Westing Bid Mtg... 30 115%Apr 9|| 54 Jan} 891g Deo 
--|*104 108 |*104 108 |*104 108 LastSatle|104\g J’ly’02 o pre 17. Apr 9j| 66 Jan| 91 Deo 
cnanhe nenho’ LastSale|zig Jan’02|/Wollaston =a nena 3 1% Jan 17 % Nov) 1% Feb 
nin, 
23% 2313) *23 23% 9238 23 Adventure Com inane 25| 605) 18 Jan14 6 eae 8 b9%gJan} 33 Sep 
#219 2%) "2 SS Operon 25 65) 2i9Jan 14 b1% Oct | 664 Aug 
67% 67%] 67 67%) 661g 6744, Amalgamated Cop: eT100}16,729] 61% Mar25| 78%, Feb 60% Dec|129 3 J’ne 
*24 3 *2 3 2% 2%|Amer Gold Dredging 5) 100) 2 Feb28) 73a Apr 8 2 Nov) 5%J’n 
14 14 | *14 15 | #14 15 |Am Zinc Lead & Sm. 25) 250] 919 Mar27 16%F° y14||} 9 Feb] 18 Apr 
*261g 2742] *26'4 2712) 261g 261,|Anaconda r 35 Jan31/| 29 Dec] 53 Apr 
5 5 5% 5 5 5 |Arcadian .. 134% Marl0|| 3%Dec| 24% Mar 
*50 ‘80 | LastSale|-50 Jly’02\Arnold . 5 Jan 31/\50e. Dec} 5% Mar 
29 30 | *29%g 30%] *291g “3019 Atlantic a; j 36 May 24% Dec} 43 Sep 
35 8635 3548 35's) 35 35 |BinghamCon MinéS 50| 605] 20%Jan17 Os Apes 15%2Jan| 43% Aug 
*65 70 65 65 | #65 *671y|Bonanza (Dev Co)... 10) 700) -40 J'ly 21/1'99 ar 1 Jan| 17%, Mar 
cen 3%] Last Salels ata el portion (Quicksilver) 10} ...... 2 Jan 5 Apr23|| 5%May) 7)Jan 
= 9 *8 9 77%| British Colum (Ltd). 5 100) 63, May22} 10% Mar 1//011% Oct} 23 %gJan 
563 563 |*553 553 555° 555 |Calumet & Hecla 25 18/533 Apr30|650 Feb 1/535 Dec|s6u Mar 
10 ‘15 | LastSale}-10 J’ne’02|Catalpa (Silver)... 10) ...---|°10 Aprll/‘12 Jan20}|/°12 Dec} ‘22%Apr 
20 20 1 19 1 19 |Centennial ... 25) 1,720) 11 Jani4| 28 Marl0j| 10%, Dec| 344 May 
«---e- 89] LastSaleg J’ly ’02|Central Oil... ap MN awa Jan 20} 8% May 3) 8 Aug) 13 Feb 
“90 14/*-75 ‘90 90 1°00 |Cochiti Tr Co ae 10] 3,352) +25 Apes 2 Jan 8|| 1% Dec] 13\Jan 
2116 2839} 2416 2116 21;¢  2136\Cons Mercur Gold... 6) 4,805) 1% Jan 2Q4J’ly 8|| 1% Nov) 4 Apr 
ecesce scceee] ecusse'Sseecel, cocese scosee Continental Zine..... 25 25] 18%4J° iy 2i 1Os DEF BG. .cnea sees] sicse0c cove 
he + bois 69 592 568% 59% sk tp a Range Con Go100| 11,982] 43%, Marl7) 64 Apr12|/ 44 Dec] 554 Dec 
3% 61%] 52% 52%) 53 53 a naesieewhat an 650) 184 Mar 1) 56 J’ 8|| 28 Nov) 41 J’ne 
*185%0187 pent 136% 186% Dewinion ‘Goai sauna 100) 840) 564 Jan 2/146 Aprl5)| 32 May| 534 Dec 
oeeese LastSatlei115 = J’ly’02 0 00 eg he Bae 119 Jan 23)|108 Jan|120 Deo 
340 3%) *3'g 3% «#3 3%|Elm River.... 1 14% Jan16) 65%Mar 1}; 2 Dec} 7 Mar 
23-3 | oe tt 10% 103%;|Franklin 5] 255) 10%9J’ly 4 15% Feb 3)| 1142Dec! 26 Mar 
3 3 *3% 35 Bg 85,'Guanajuato Consol... 5) 8838) 27%J’ly17| 5%Jan 3/| 4 Dec} 8% Oct 
144 15 13% 14%) 12% 13 |Isle jConeolenreesns 2 25| 2,640) 1129 May20| 25 Feb 1|/ 18% Dec] 56% May 
18 18 *18 18%) *18 18g — bn eae 25) 605) 153, Jan15| 21% May | 11 Jan| 375,Sep 
2 2 42 ly} #2 21,| Maytlower............ 25 45) 2 Jan28} 3% Mar ligJ’ne| 55 Oct 
ecccce cocece Last Salel4 Jan ’02 Merced (Goid)........ 15) ....-.| 3 Jan 6) 4 Jan 8 4 Au 6 Jan 
13. 23 12% 12%) +12 18 |Machigant .......c... 25 220] d9 Jan16) 13% Marl0)| b5% Feb| 20 Sep 
45% 45%) 45% 46 45% 46 BORE: condetesincpes 25| 2,359/d27 Janl14| 46 J'ly 31 b22 Jan| 564 Sep 
"29 34) *2'g Sa] *2lg 3%|Montana Coal& Coke 25 50) 3 J’ly25; 4%2Mar 7||/ 4 Fe 7 Jan 
2% 239) 2% 2% 2% 219! Montreal & —* 5} 2,530) 1%&J'ly22} 4% Marl0}; 4% Dec] 51, Dec 
8 dean 1) le ly) *1 2 |National.. 25 50| 1 Jan25}) 1% Jan$81||50c. Jan| 4% Aug 
*249 3h 2 2%) *2y 21,/Old Colon; 24J’ly 18} 4% Marl0 3 Aug! 55 Oct 
19 #19 19 19 18% 18%/Old Domaine 5 17% Apr28|] 25 Feb 1|| 20% Dec] 38% Mar 
60g 604) 59% 60 57 60 |Ose 2 ¢ 574gAug 1) 89% Feb 1|| 72 Dec|120 Sep 
28 80 | *28 80 2814 28% Parrott (Siiv & Copp) 10} 150) 24%, Apr30} 34 Feb 1/) 2742Dec; 58 Apr 
* 5 449 5 *4 6 |Pheenix Consol....... 25 70| 31gFeb27| 5 Mayl4|| 34gMay| 8% Sep 
131 131 1382 132 130 ee eee 25 62)125 Apr “9|147 Feb 1/|125 Decj187 Apr 
3 3 3 3 a2 3 Rhode Island......... 25 605} 1l4gJ’nel4; 3% Mar 3/| 3 Dec/ 10 Feb 
2% 2% =62% 2% 2 Santa Fe(Gold& Cop) 10) 1,485) 13;May27; 4 Feb 4. 2% Dec] 104, Apr 
*lg 1 | Last Sale|-50 Apr'02 Santa Ysabel (Gold). _5| .-.... 50) Jan27/°50 Marl7!/*50 J'ne| 2yJan 
+12% 13% : 12% 12%) 12% 13 12 19 %9/Shannon ............64 10} 1,015] 12%J'ly eSB. SEI ida sno rs-slnsornn ase 
. -©177 80 177 (180 177. 180 1sv 180 | 182 180 180 nee fut 25 160)169 9 May2s 281 Feb 1/!230 Decj303 Se 
*2%y 3 *2 Qi *2 2% *2 2% 2' 3 3 |Tecumseh 30) °50 Jan 6) 3%J’nel8)| *62%Dec| b3 Fe 
#95 100 | *95 100 | *95 100 | *95 100 Last Satelgs J’ly’ SEE SRSEETIER. .ocnveene QBi .c---s d34 Jan 2/125 Feb26)\b19%2Jan| 58 Sep 
J2% 12%! 12% 12%) 12% 124] 12% 12%] *12% 124) 19% “124/Trinity. T7772 25] ~"994) 111 Feb19} 1812 Mar 3/| 10 Dec] 41 J’ne 
“™34% 35 | 34% 34%) 345 35 34% 34%) 34% 35 34% «85 |United Gopper.......100} 2,860] 3433 J*ly 28] 353, J°ly 18||...... ....]-.--00 -200 
21% 21%) 21 22 21%, 21%] 213%, 21%! 21% 21%) 20% 2144/U S Mining v tr ctfs. 25 6,399) 13844 Jan 14) 223A 21 “935 Jan 24 <Apr 
17‘ 17%; 17 17%} 17% 174) 17 17%] 17 17 17 17 |Unit States Coal&O1l 28) 3,350) 15% J’ly 19) 1844 J’ly 24/)...... ....].... oo seco 
20% 20%) 19% 20% 20% 22 213, 21%! 21% 21%) *201g 21 Utah Con (Gold) tr red: 85| 1'745| 19%) J’ly 14| 27% Feb 1 181 Dec 37% Mar 
*6 63s) 6 *6 B33) Blige 64 6 64 6i16 644/ Victoriat ... - 25) 520) 411¢J’nel0| d6% Marl0|| 3%May) 12 Se 
5 5 *4% 5% t4¥g 5 4 4% 4% 4% 4%, 43,)/Winonat. _ .95) dl Jani14} 6% J’ne23 he 10 Fe 
60 60 "59 61 60 =60 60 «60 60 60 59% 60 Wolverine 476; 42 Janl4) 60 J’ly25 Dec} 73_ Se 
#14 1%) *1lg 1% 1% 15! 1% 1% 1% 15) *l» 13,|/Wyandot ............. 25| 600)°75 Jan21; 1%J’ly30|| 1 May| 2% Fe 























b Before pay’t of assess’ts called during 1901. d Before pay’t of assess’ ts called during 1902. 





*Bid and asked prices. {j New stock. {Assessm’t paid. 
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BONDS 23 Week’ BONDS K 
3 Price "eek’s Range Price 
BOSTON STOCK EXCH’GE St Friday | Range or Re zande || nosToN STOCK EXCH’GE |= Friday sae a oe 
WEEK ENDING AUGUST 1 [|S Aug. 1 Last Sale laa January 1 WEEK ENDING AUGUST 1 § Aug. 1 Zast Sale Rs January l 
Bid Ask Low High| No|\Low High B Low High 
Am Bell Telephone 4s....1908)J-J| 9294100 ise viy'2 ---2/| 99 100 Tilinois Steel deben 5s8....1910) J-J 101 10 
Am Telep & Tel coll tr_4s. 1929/J-J}| 99% bai, tt 993;) 35/) 99 993, Non-convert deben 5s...1913/A-O 10144102 
Atch & Nebraska Ist 7s..190% 8 ess cves Bs ancce Sehess Ia Falls & Sioux C Ist 7s. -1917 A-O 132531331 
Atch Top & S Fe gen g 48..19 o 102i5 a 3/}102_ 10353]] Kan C Clin & Spr Ist 5s...1925)A-O 105 106 
Adjustment ¢ 4s....J’ly 19 ov); 96 1) 91% 99%]}KanC Ft Sty gh yA 78... 1908 J-D 114 114% 
Boston & Lowell 4s.......1907|/J-D] ...... 2... eUewines esande Kan C Ft Scott & M 6s....1928/M-N 1234 126 
Boston & Mae 4’: SMEME DTT Sncacc ceccssl iSO MN ois cccs 2 acca KanCM&B gen He peers 934/M-S 98 99% 
oe ster Sa peas saat tata IDES FAL ..ccce csente -|| 997% 997%]] Income 5s..........- 1934/Sp 1 R4 _97% 
Bost & Mon 3d issue 78...1904|)M-N} ...... ...... 104 104 Old Colony Tr Co rects... .. ae 92 95 
Boston Terminal lst 32s. 1947|F- RE inn sock tenes ee! Peery Kan C & M Ry@& Br 1st 581929|A-O 108 111 
— United Gas lst 58.1939) J-J} 98 Sale | 9 13] 83° 98is/] Kan C StJo& C B 1st 7s..1907|J-J 113%4115% 
Mics ei denanaaiieneoon a J-J} 80 Sale | 80 50 2i| 56 824 4" & FtSm id gr 1st 7s. --1908 J-J 1054 
Bur &: Mo Riv ex 68. SO cagund 1205, J’ly ’02)...-//120 1217%]/Maine Cent — lst 7s.. 1338 A-O 128 130% 
Non-exempt 6s.... 10542 J’ly'02}....//10542108%9}] Cons 1st 48 .............. 912/A-O0 cence evecce 
Sinking fund 4s.. 1lv0 J’ly’*02 -|| 99% 100 Mar Hough & Ont lst 6s. ipae A-O} 118 ....../117%9 Feb’00}....|/...... ...... 
Butte & Boston Ist ‘Gs. | 100 J’ne’01|.... Mexican Central cons : -1911/J-J 8l 84% 
Ome Rap & Mo R 1st 7s. 19161M- 138 Sep ’01).... lstcons a Ws icecus n 1939/J'ly 80% 35% 
eeveseccccescnecseé 2545 Aug’00}.... 2d cons ine ¢ omnes “4 Wh 4 20% 2449 
ons v ermt 1st @4s.. 89.4 sy 2 Mich Teleph cons 58 ...... LORS PF} «case ccoces] GO COS OM. cise ubeth acesco 
Chic Burl & Q Ist 7s 102% 102% 1/102% 104% Minne Gen Elec con ‘f 5s 1939 J.J -|103 104 
Iowa Div 1st 5s... Apr’Ol)....j]...... ...... New Eng Cot Yarn 58....1929) F-A 103 
Iowa Div Ist 4s. 104 J’ne'02)....//104 104]|) New Eng Gas & C lst 5s..1937|J-D 52 67% 
Debenture 5s..... 71g May’02)....1}10742 107% age Eng Teleph 6s...... «1906 A-O 04 104 
Denver Exten 4s.. 10019 J’ly’02|...-//100 101%: ‘907|A-0 06 105 
Nebraska Exten 48 084 Apr’02!....//108 2 108% A-O 03 104 
B&W sf 4s...........19% - 100% Mar’02}....//100 10014 A-O 07% 107% 
Tilinois Div 3 s......... 1949) J 10194 J’ne’02)..../|10144 102% J-J 07% 1 
Joint bonds See Gt Northern 905) J-J 105% 107% 
Chic Jc Ry & Stk Yds 5s .1915)J-J} 109% Sale [109% 109%) 2/108 110 oid Colo old 48 ........ Se! aaa Se ae Seep 
Coll trust refunding g 4s81940)A-O} ...... ...... 100 100 1/100 101% Greg va Nav con g 48..1946/J-D 02% 102% 
Ch Mil & St P Dub D 6s..1920)J-Jd] 130% ...... pt eag ly 702 -++-112943 132 Ores sn Line ist g 68 sean 922/F-A 25 128% 
Ch M & St P Wis V div 681920) J-J| 1: 13 ++-//128% 131% Pao ub hers & 1st 8 f 68...1919|J-J 06% 107 
Chic & No Mich 1st gu 58s.1931|M-N ee | 110 utiland 1st 2|M-N 00 101% 
Chic & W Mich gen 5s....1921|/J-D 2i|1 1104 2~ tland-Canadian {st 481949) J-J 02 108% 
Concord & Mont cons 48..1920| J-D ---|109% 1094 ]] Seattle Elec Loge he t3T" F-A 05 107 
Conn & Pass R 1st ¢ 4s.. 11943/A-O --/|114%115 |j'Torrington Ist g 5s....... B)M-B] 2.200 ccceee/ LOSS J"ly 'O1)....]].- 2000 cceee 
Current River 1st 5s......1927/A-O ---||106 1074])/ Union Pac RR4lgr gas. 1947 J. J | 103% 108% 
Det Gr Rap & W Ist 4s...1946/A-O 1)} 9912101 1st lien conv 48.......... 1911|/M-N 
Dominion Coal 1st 6s ..... 1913|M-S 21092111 || Vermont & Mass 5s. --1903/M-N] ...00- ..----|/1024g Nov’Ol]..../|..-.0. sees 
Eastern ist gold 6s........1906 M-S 1//109%111 by End Street. Ry, g 5s..1902)M-N 1/1002, 100% 
Fitchburg 48 .............. 1904|M-S --||100% 100%@]] Gold 4198.............-..- 914.M-S 107 108 
aD cnabsbecerns+ conde coces 1927|M-S 11041114 Gold debenture ds. noses PEGI covcce susues [lOO ae ecatiesseee sanek 
Fremt Elk & Mo V Ist 6s..1933)/A-O ---{138 139 _ | See 17\F-A 9353 J” a 10335 103% 
Unstamped Ist 6s.......1933/A-O ----|/138 183 Western Teleph & Tel 58.1932| J-J| 105% Sale 190% a “T8/|103% 106% 
Gt Nor CB&Q coll tr4s i Pe J-J 86); 94 67_}| Wisconsin Cent lst gen 481949, J-J/ ...... cheba ht ye | RE Rigen 
Registered 4s............ 1/Q-J 94: %y J*ly’02}....11 94 633 || Wisconsin Valley 1st 78..1909|J-J| 2.2... 22... 119% Moro2 «+2 lf L19% 119% 























NoTE—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; 


latest bid and asked this week. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 














Range for Previous 






































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS | Sales | #4nge Since January 1 
3 : of the 1902 Year (1901) 
Saturday | Monda Tuesday Weanesdas | Thursday | Friday | (For Bonds and Inactive | weer 
July 26 July 28 July oo July 30 July 31 Aug. 1 Stocks see below) Shares| Lowest Highest Lowest | Highest 
70 70 | 69% 70 70 70 | 70 70 | *69% 70%! *70 TO% 355) 624 Jan 28 58 Jan} 65%J'ly 
124 124 24 124 125% 125%/*......126 | 124% 125%4/*125 125% 148/104 Jan 7 1331 Shy 29 29)| 88% Jan |10619 Deo 
27% 28 28 28% 28 28 27% 27%) 27% 28 27 2 27% %, te 23% Jan 24) 284J’ 1y 28) 9% Jan| 304J'’ne 
48 484) 48'3 484) 48 48 | 47% 47% 47% 48 7% 47% pref 10 4,455 44 Apr 2) 50%sJan 2/| 24%Jan/ 54% Sep 
*16 16) 16 16 /| *16 16% “16 16% *1] 164 United Ry & Electric... 50 04; 14% Jan27| 17 Marl5|| 14 Dec; 184g Mar 
Philadelphia 
American Alka! \% Feb 3) 1 Apr28 Dec}; 2% i. 
SS ee ae See 1g Apr a M. 
Cambria Steel . 23 Mayl7 eS bee 159% Mar 31% J’ne 
= —_ a & G tr ctfs ~ 70 Jan10| 83%Apr 2/| 374gJan| 82% Nov 
pref tr ctfs 50! .. 53 Jan16| 60% Apr10}| 46 Ib} 59%, May 
25% bs Consol Lake | tinea 100 ewer 21% Mar20) 36 Apr29// 20% Dec; 38%Apr 
759 T5% fe, seepoancone 100 4 664gJan 3) 804 Apr29 fy 
“741g 75 ”Menigh ‘oal & Nav 
34% 344 Lehigh Valley... 2 
3% = BY Marsden Co. . x 2 3 Ji 
National Asphait....... 50| 136 an 29/l14_ Feb 7 My 81, Feb 
1 1 ) SS ees 5 % Apr 2} 2%J’ly 9} 1 Jan} 16 Feb 
791116 80% Pennsylvania. RR... 50) 6,213 3% Jen 14) 80% J’ly 25); 69 May 81 Apr 
555 5% a 5%6 Philadelphia Electric.. 25) 2,933 1gJan27| 5% April 4% 833 Feb 
334, 33%: 3% 5g, 33919 3312816 eae 50)30,27 26 Marll1 347169" y 18|| 124g Jan 1 
it 431g 434 é 434% 30 333 434% Do 1st pref.. 50) 993) 40 Mar 6) 43% J’ly17|| 34%2Jan/ 41% 
bd 30% r+ *36% 363%) 38 %3611;5 yt ts tte 3653 3655 Do 2d pref... - 50) 3,165) +4 Jani14| 37 Apr22}| 19 Jan| 32% Deo 
57g 46 4: 53 45%) 45% 46 7% 4 46° 4544 46%/Union Tracton ... 50)12,419) 3 Jan 6) 46% Aug 1|| 24%J’n 7 Ji 
109 109 109 109%) 108% 109% 108 108% 109 109 108% 1037 United Gas aes -- 50) 1,609 101 Mayas 126 Feb 8/113 Sep/|128%Jan 
ee Cees rennet EE eS: Eee a *35 87 |Welsbach Co. oelOD) .nccos Jan 31i 40% May29 Dec] 55 A 
PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks | Bonds P Co 1sté& col tr 5s’49 M-S} 112 /|112%||Chas By G& El5s’99M-S} 9349) 94% 
American Cement..... 10 |Al Val E ext 78 1910A-0} 122 |123%]/ Phil Elec gold trust ctfs.| 100%/10144//C —- A ext 5s. pte 1290 | .s<0- ° 
Amer Iron & Stee 0 — Co5s1949 tr ctfy} 28 | 20 Trust certifs 48... / ‘ 66 36 oe are 910 A 110. |...cce 
American Railway: 0) Atl City lst 5s g’19.M-N| 112%s|11442|//P & E gen M 5 2°20. ters So Oy ees ( sity & ‘Sub Istba. MoE 114%))15 
Bell Telephone. 0 | Balls Ter 1st 581926.J-D) 90 95 Gen M 48 ¢1920..A&0} 108%4/10944)| City & Sub(Was) 1st 58'48 102 {102% 
Cambria Iron. 0; | Berg& EBrw lst6s’21J-J} 108 {109 Phe Read ¢ a 58 ’33.A-O] 131 |...... Col &Grnv 1st6s.1916J-J| 119%2)120% 
Camden & Trer 10 | Bethle Steel 6s 1998.Q-F) 125 |126 Con M 7s 1911..... -D} 12514/126 Consol Gas 6s.. ett $4 D} 112 |112% 
Consol Trac Pitts. 0) |Che & D Can l[st5s’16J-J}; 51 |...... Con M 68 21911....3-D} 118%j119 } | Ee a 939 J-Dj 114 |1144% 
Preferred Choc & Me 1st5s1949J-J| 117 |117%2|| Ex Imp M4s¢g '47.A-O| 109%9)...... Ga& Ala 1st pt Se. vise O} ..-0--]-- «e008 
Danville Bessemer...142 Ch Ok & G gen 58°19 J-J} 110%/111 Con M of ’82 48 '37.J-J| 109 |...... Ga Car & N Ist Nady 5 111%|112% 
Diamond State Steel..... Cit St Ry (Ind) con 5s '33) -......|.--.-- Terminal 58 g1941.Q-F] 125 |126 || Georgia P lst 6s...’22 J-J| 125%)126 
US ees see Col St Ry 1st con 5s 1932) ......|-- -«-. ||P W & B col tr 48’21.3-J| 107%9}...... GaSo& Fla 1st §819453-J| 114%j114% 
Easton Con Electric...5 Con Trac of N J 1st 5s.’33} 109%|...... Read Co gen 48 1997.J-J| 97%! 9848||G-B-S Brew 3-48 1951M-8S} 53 3g 
Electric of America...50 Del & B Bk 1st 7s’05 F-A| ......|..-..- Rochester Ry con 5819380] ..-.-..]...... 2d income 58 1951 M-N} 43%) 44 
Elec Storage Batt....100 E&A 1st M 58 1920 M-N| 115 7 ||SRESidelst5sg’35J-D| 111 |...... Knoxv Trac 1st 5s8’28A-O| 101 {102 
Preferred ........... 100) Elec & Peo Tr stk trctfs| 99%) 99%9||U Trac Pit gen 58 ’97 J-J| 116/117 || LakeR El lst gu5s’42M-S} 117 |...... 
Germantown Pass. ....50) Elm & Wil 1st 6s '10.3-J Welsbach 8s £581930.J-D) 73%} 73%||MetSt(Wash)ist5s’25F A} 118 |...... 
Harrison Bros pref... -100 Income 5s....2862.A-O) Mt Ver oe Duck Ist 68.| 83 | 83% 
Hestonv Man & Fair.. 7 Eq Il Gas-L 1st g 5s 1928 BALTIMORE IROGTEAS. 4 oc secesctescios 48 | 48% 
Preferred ............! & B Top con 58'25 A-O Inactive Stocks New orl Gas lst 58..Var| ......|. <es00 
In«dianapols St........ Indianapolis Ry 48.1933} 87 | 88 || atianta& Charlotte..100| 166 |...... NptN&O P 1st5s'38M-N| 109 |i10 
Inter Sm P & Dynam..50 Lehigh Nav ds 14. el lll% “1X Norfolk St 1st 58'44..J-J| 113 [114 
Lit Brothers........... 10 RRs 48 g..... 1914. 7—a —— A-O} 112 |...000 
Little Schuylkill. ...... 50 Gen M 48 g.1924 Q- F eR: JJ} 104 |...000 
Minehill & Schuyl H..50 Leh V C Ist 5s g’33..J-J pe aa * 5s 1926....5-J] 120 |..c0ce 
Heequehesing eatidltani 0 Leh V ext 4s 1st 1948.J-D 4 Series B 58 1926....J-J| 120 — 
N Haven Iron & Steel.5 2d 7s 1910.........-M-S} 126 |127 || wtVernon Cot Du 10%] 10%|| Pitt Un Trac 5s 1997.J-J} 11549)...... 
North Pennsylvania... 50) Consol 68 1923.....J-D} 124%9}...... Unit Elec L& P "pref. 50] 40 2 || Poto Val 1st 58 1941..5-J) 118%/119 
Pennsylvania Salt..... 50 Annuity 6s.........J-D} 140 |...... SecAv a 58°34 re," ececcclece eos 
Pennsy) a rania Steel..100 |Leh V Trac 1st48'29.J-D) ...... 87 Bonds Sav Fla & West 58’34 A-O} 113 7 
ays, ee 1t Nat Asphalt 58 1951.3-J 9 10 |/Anacostia & Pot 5s....... 01 |102 Seaboard A L4s 1930 AO 
Philad’! iphia Co (Pitts).50) | New Con Gas 581948 J-D} 105%)...... Atl & Ch 1st 7...1907 J-J} 112%|...... Seab & Roan 58 1926.J-J| 11% 
Preferred ............{ 50) Newark Pass con 581930) ......|..---- Atl Coast L(Ct)ctfs5sJ-D| 118 |......|/South Bound 1st 68..A-O} 1 
Phil German & Norris.50 | NY Ph& Nolst4s'39 J-J Balt C Pass 1st 5s’11 M- " 108 |110_ |} UELL&P 1st4%8’29 M-N 6 
Phila Rapid Transit...50 Income 4s 1939...M-N Balt Fundg 58.1916 M-N| 123 /|123%9/| Un Ry & Elist4s’49 M-S 
Phila Traction......... “50 No Penn ist 4s 36..M-N Exchange 39s 1930 J-J| 110/111 Income 4s 1949.....J-D 
Railways General..... 10 Gen M 78 1903......d J-J OF Funding 328 1952..J-J| 112 |...... Va Mid ist 68 1906..M-S 
Susqueh Iron & Steel... Penn gen 6s r 1910.. Var) 120 {121 Balt & P lst6sm1’11 A-O éactleesues 2d series 68 1911...M-S 
Tidewater Steel io Consol 6s ¢ 1905...Var, 107 |108 1st 6s tunnel..1911J-J3| ......|..-... 3d series 68 1916..M-8 
Uniied NJ RRE&C..100 Consol 5s r1919...Var; 122 |123%)|| Balt Traclst6s..’29 M-N| 11749)119 4th ser 3-4-58 199) -4 
Unit Pow & Trans....25 Penn 2 Mad Steel con 68. | No Balt Div 5s1942J-D) 120 |125 5th series 58 1926.M 
United Trac Pitts... = Pa & N Y Can7s ’06.J-D Convertible 5s.’06 M-N| 101 |101%9// Va (State) 3s new ’32. +3 
Preferred .......-+-+0f Con 58 1939........ r 2 Central RB: Agee DER S) .oncccclencsee Fund debt 2- ~ 1991. 73 
Warwick Iron & Steel. 10 Con 48 1939........ Consol 58....1932 M-N| 117/120 went N C con 681914 J. 
West Jersey & SeaSh. pm | Penn Steel lst 5s’17 Mt: N Ext & Imp 53.1932 M-S} 117 |...... WesVa C&P lst 6g’11 33 
Westmoreland Coal.. People’s Tr tr certs 4s ’43 Chas City Ry 1st5s’23J-J} 105 |...... Wil & Weld 58..1935.J-J) 1 






















































































* Bid and asked prices; no sales on this day. 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 








Par value 


Railroad &c 
Bonds 





Week ending 
Aug. 1 
1902 Shares 
Baturday ........ 389,466 
Monfay ..... TIT] 805;831 


Tuesday .........| 744,910 
Werdnesday...... 664,231 
Thursday........ 576,738 
Friday .... ..-... 357,162 


et 058,400 


70,405,300 
64,026,300 
66,028,500 
34,750,000 


148,600 








Total .. ......-- 3,538,332)|$341,417,100 











$13,160,000 











Week ending Aug. 1 


January 1 to Aug. 1 





_—- "Fork Stock 











hange 1902 1901 
Stocks—No.shares 3,538,338 2,389,206 
Par value......)$341,417,100 $284, 520, 150 
Bank shares, par.. $3, 500 
BONDS 
Government bonds $1,000 
State bonds........ 32) 000 
BR. and mis. bonds} 13,160, 006 6, 452,000 
Total bonds....) $13,172,000) $6,485,000 














DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPH {A 
EXCHANGES 








Week ending 
Adis | Listed 
shares 





Unlisted 


Bond 
sales 








Saturday .....) 6.444 
Monday . 
Tuesday .... 
Wednesday . --| 10,798 
Thursday.....) _ 8,247 
Friday . ...... 10,632) 








$29,240 


63,000 








Total.......] 60,274) 





$296,015 








Outside Securities 


d Weekly Keview 0/ Outside Market will be found ona preceding page. 





Street Railways 
NEW YORK CITY 


Bleeck Stié& Ful F stk 100 


lst mort 4s 195U....J-J 
B' way & 7th Ave stk.10U 
lst mort 58 1904...J3-D 


2d mort 58 1914..... J 


Con 581043 See Stock 

B’ way surt lst ds gu 1924); 

2d 5s int as rental 19V5 

Cent’! Crosstown stk. 100 
2 


J- 
Christ’r & 10th St stk 100 
Col& ¥th Ave 5s See Stock 
Dry D EB & Bat stk 100) 
ist gold 58 1932...J5-D 


Scrip 5s 1914...... F-A 


Eighth Avenue stock - vu 


Scrip 6s 1914...... 


42Uué% Gr st Ferry stk 100 
42d St M & St N Ave 100 
ist mort 63 1910...M-5 
2d income 68 1915..J-J 
Lex Av & Pav F ds SeeSt 
Metropol Securities See 


Metropol Street Ry See 


Ninth Avenue stock. 1U0U 
Second Avenue stuck10U 
1st mort 5s 19U¥..M-N 

Consol 58 1048.....F-Al? 
Sixth Avenue stock..10U 
Sou Boulev 6s 1945..J5-J}¢ 
So Fer lst 5s 1919...A-O 
Third Avenue See Stock 

Tarry W P &M 581928 

YkersStRR 5s 1946A-0 
28th & ZVth Sis lst 5s 96 
bag oy Pig Lhird St stk.1V0u 


Deb ds 1906......... J-J 


Union Ry 1stis 1942 F-A 


Westchest lst 58’43 J-J 
BROOKLYN 


Atlan Ave S waves : ¢ 
114 


Con 58 g 1931...... 


rss 5s bee Stock Exe 
BB& W E 5s 1933..A-0 
Brooklyn City stock...10 
Con 5s See Stock kxch 


Bkln Crosstn 58 19038.J-J 


Bkn Hgts 1st ds 1941 A-O 

Bkin QCo& Sub See Stk 
Bklyn Rap Tran See Stk 
Coney tag re 


lst 5s 1903.......... 
5s crtisindbt 1903..J-J 
Brk C&N 5s 1939.5-J 


er Sté& New 1st 5s’06 F-A 
Gr’ pt & Lorimer St 1st 6s 


Kings Co. Elevated— 


lst 4s 1949 See Stock 
100 


oe © Elec pref, 





58 1 A-O 
lst 48 19. JJ 
wo’ dgs. 
Steinway let 6s 1922.5-J 
OTHER CITIES 


Buitlalo Street Ry— 


lst coment 531931..F-A 


Deb 63 1917........ A. 


Chicago City RR stk. 100\ 


Chic U nion'Lrac See St’ck 


Cleveland City Ry....100 

Cleveland Electr Ry.100 

Columbus (O) St Ry..100 
Preferred ...........100 


Detroit United Ry See Stk 


& 





116%) 
106 
25 


ic 


list 
115 
3419] Ist 581915 A 
54 || Hartford (Ct) Gas L...25 
woes 44 Gas 10 

5s g1 
Lng Nai & ill Gas 
lst 6s 1908 


107 


111 
list 








Ask Street Railways 

Grand Rapids Ry....100 
36 Preferred 1 v0 
1lu2 | Ludianapolis st Ry 
J C Hob & Paterson. .100 
| 4s g Nov l 1949...M-N 
Lake vART OT El stk. er 

Deb 5s 1928 


Louisv St Ry 58 1980J “3 
| Lynud& Bos lst 53’24.J-D 
| Minneap St Ry 53 See Stk 
5 New Or. 
Preferreau (wh 188).100 
50-yr 4'2s (wh issued). 
North Chic Str stock. = 
list ist L909 














Gas Securities 

Indianapolis Gas stock 50 
ist 6s 1920........M-N 
Jackson Gas Co. 50 





— City Gas...... 
B. 1933....ccce eseee-A-O 
samene GAS ..<csicse 
PROtetred ..coxss<cos 
Lafay’eGaslst aS MN 
Logé& WabV 1st6s’25.J-D 








Newark Consol Gas..100 


O& Ind Con Nat & T1100 

lst 68 1926.. 
Providence Gas.. 
St Joseph Gas 581 “ 
StPaulGas Gen 58’44M-S 





United Gas& Elec,NJ 100 
Preferred ...........10U 


Telegr & Telephone 
Amer Dist TelegSeeStock’ 
Bell Teleph of Buttalo 100 
Central & So Amer...10U) 
Ches & Poto Teleph..100) 

58 1909-29..... ee 
Commercial Cable....10U 
Commer Un Tel(N Y).25 
Emp & awe State Tel 100 
Franklin ...... = am 7 


4198, 19 
Hudson hiv er Teieph 100 
New Eng Telephone See 
Northwestern Teleg...5U 
NY *. = J Telephone 100 
58 1920........... -N 
Pacitie "2 Atiantic.....25 


Southern & Atiantic..25 


Electric Companies 
Chicago Edison Co...100 


Hartford (Ct) Elec Lt 100 
KingsCo Elec L& PCo100 
Narragan (Prov) El Co 50) 
NY&Q E! L&PowColvv 

PROTOS... .cconsece 100 
Rholtsl Elec Protec Col10U 
United Electricoft N J10U 

48 1929..... ecccccceed -D 


Ferry Companies 
Brooklyn Ferry stock100) 
NY & B 1st 6s 191L1.J-J 
Con 58109438 See sock: 
ee aan Ferry 5s... 
Ye ERE erry stk. ptr ' 


N Y & Hoboken stk.100 
New York & New Jersey 


lst 5s 1940..........5-J 
10th & 23d Sis Dy 











Pa t ky voi 6s idisi-.4- D 
2d 6s 1914 . -O}*e 
PR bonthass Ry. 
Preferred .... 
75 Con 5s 1930. 
2d 58 1933.. 
So Side k1(C hie) stk. 100 
Syracuse Rap ‘Tr ds 1946 
Unit Rys(St L'Trans) 100 
Preterred 








Unit Rys San Fran subs. 
Common (when issued) 
Preterred( when issued) 

185 48 1927 

West Chicago St 
Con g 5s 


Gas Securities 





Cent Union Gas Ist is... 


Union Ferry stock...100 


Railroad 


Chic Peo & St L pref. 100 
Prior lien §428'30M&8)@ 


Income 58 193U......... 
Ch RI& P new (wh iss) 
New pret (when phew: 
Coll tr bonds (wh iss).. 

Denver & South’n ...100 
KC FtSe 





Oregon Short Line 4s w i/t 
Pitts Bess & LE...... 5u}1 
Preferred ............ 5U/t 
Seaboard Air Line Se 
industrial and Miscel 
Acker Mer & enele ba 
Alliance Realty..... 





Amer Bank Note Co...50/t 
American Can com...100 
Prelerrea .....cceco 100 





5 
5 ||\Con Gas (N Y)stock NY 
6 || Equit Gas con 581932 See 
9 ||Mutual Gas s 
4 ||New Amsterdam Gas— 
lst consol 58 1948..J3-J 
NYGELH&P See Stock 
N Y & East River an 
116 lst 58 1944 
Consol 58 1945 
Nor Un Ist 58 1927.M-N 
Standard Gas neon 
Preferred . 





Amer Light & Tenet. 100 
Preferred 00) 
Baltimore Consolidat See 
Bay State Gas 5 
Binghamton Gas 5s 1938)! 
Boston United Gas bonds 
Buttalo City Gas stock100 
1st 5s 1947 A- 
ChicagoGas SeeN Y Stk 
85 ||Cincinnati Gas & Elec100 
Col Gas L & Heat com100 
90 Preferred 

Col Gas lst 5s 1932 J-J}¢ 
Consol Gas (N J) stk.100 

lst 581 J-J 
Cousum Gas (J City)— 

lst 6s 1904 
Detroit City Gas See Stk 
| Essex & Hudson Gas 100 
20 fort Wayne Gs 1825.. 
Gas& Elec BergenCo i00 
Grand Rapids Gas— 











Cent Fireworks com.100}- 
10 


Central Foundry. 


Clatiin (H 


American Chicle Go-2100 
Preferrec 100 





Amer Graphophone 
Preferrea lojt 
Amer Hide & Leather 100 

PreterFed .....cc00s0- 100) 
6s See Stock Exch list 
Amer Press Assoc’n.100 
American Screw.....100 
Amer Shipbuilding. ..100 


Preferred ...... ee 
Am Soda Foun com..100 

1st preferred........100) 

2d preferred........ 100 


American Surety......50 
Am Strawboard ne 100 


Am ry y rpefo’ Ts com. 
Preferred ....... 100 


Amer Writing Paper.100 
Preterred ....... wosed 


DROME E OE « desavocncte 50 


ee 





SUD orasevanno kee 


Glan CB) Te Mfg Co 100) 450 
3) lst ae ao 100 


2d preferred 




















Common .... 


- iv 
5s g 1937...... o-e2eeA-O/ 21012 
100); 12 


Madison Gas 68 1926.A4-0/210 
Newark Gas 6s 1944.Q-J be 


581948 See Stock Exch) list 
New EngGas&C Seeb ae } 





4 
Syracuse Gas 5s 1946.J-J|¢ 


-|} 1st 
Hetring- Hall- Marvini00 


Providence Telephone.5U de = 
5 
Tel Tel & Cable of Am. 15 fT wpsase 


Edison El Il Brk 4s N Yj Stock 
198 


.|| Lawyers’ Title Ins...100 





lst 58s 1922........M-N/2 

Hob Fy 1st59 1946 M-N/@ 

Con 5s 1946........ J-Di@ 6 
ry 100 .|| National Surety... 

lst mort 5s 1919...3-D/é 

lst 6s 1920......... M-N/@ 


v||N Y Realty Corp.....100 
Con mtg g¢ 58 1930.J&J|2 


> Memph SeeS|tk Ex 
Mex Nat--Natof Mex sSee|Stock 
Noré& West-Poc 4s See Stk] Exch 
Northern Securities..100/x106 


2'| Procter & Gamble....100 
100 


Amalg Copper See Stock Exch 
Am Agric Chem See Bloston 


“ 
¢ 
Cd 
Cy 


Trenton Potteries com100 





96 
Amer Woolen See Stock) Exch 





1 

Bliss Company com....50) 145 00 

1 US Reduct& ae 
Bond& MtgGuar new100} 350 
Borden’s Cond Milk..100) 103 |.. 
Preferred .........<. 100} 109% 
Brit Colum Cop See Bost|Stock 
Celluloid Co..... masoon 100) 112 


U 8 Shipbldg 5s (75% 
U SsSteel Corp 5s (wh Spe) 


| Universal Tobacco. ..100 


Industrial and Miscei 
Col & Hock Coal&I pf100 
1st ¢ 5s 1917........5-J 
Compressed Air Co...100 
Consolid Car Heating 100 
Consol Firew’ks com.100 
Preferred .........-- 100 
Cons Ry Ltg& Refrig. 100 
Consol Rubber Tire..100 
Debenture 4s........... 
Continental Tobac deb 78 
Cramps’ Sh& En Bldglvv 
|Crucible Steel ..... .-- 100) 
| PROROTTOR oo. kc cesvee 100) 
Diamond Match Co See 
| Dominion Securities. 10U 
| Electric Boat. 


Preferred ..... 
Electro-Pneum’i 
Empire Steel 

Preferred ..... 
General Chemica’ 
Preferred ......... --100 
Gorham Mfg Co com.100) 
Preferred ..... wos UO 
Greene Consol Copper.1 10; 
|Guggenheim Explorati’n 
Pe Ketsack Ateadows 100 

i Signal Co ....... 00 
Havens Commercial. 100 

POMSTIOR 6c nccsees 100 
Havana Tobacco Co (w i) 
Preferred (w i)......... 
ee -Jew'l or 
Os 192Z......... 








1st preterred........100 





2d preferred........100) 
Hoboken Land & ghee, i: 

58 1910 ....... 1-N 
Houston Oil 7.100 

Preterred . -100 





Internat’|Ban ng Co100 

International Salt certfs. 

we errr’ Silver See Stk 
6s 


John B Stetson com..100 
ace tcmir « Pe 100 
Lanston Monotype....20 
Lawyers Mort insur.100 
Lawyers’ Surety.....100 


Lorillard (P) pref..... 100 
Madison Sq Garden..100 
2d 66 1919........ -M-N 
Manhattan Transit....20 
Mex Nat Construc. pfi00 
Monongahela K Cual..50 
INN oe sseh tile we 50 
Mont & Bos Cop See Bost 
Mosler Safe Co.......1 

National Bread.......1 
Preferred ...... 
National Carbon. 
Preferred ...... oe 
Nat Enam’g & Stamp 100 
Preferred ...... 
New Eng Consol 





New Central Coal...... 
N Y Biscuit 6s 1911. it. s 
NY Mtge & << gate 
New York Dock...... 
Pe re 100 


N Y Transportation...2U 

Nicholson File Co....100 

Nor Am Lum’r & Pulp1lou 
1 


Iron Steamboat ....... 25/t 





Ontario Silver........ 00 
Otis Elevator com....100 
PRORECOL,. cinncess --10U 
Pittsburg Brewing....! 50) 
ee ee ee 50 
Pittsburg Coal........ 100 
Preferred ....... ----100 


Pitts Plate Glass.....100 
Pratt & WW hitn pref..100 


Pre Saeed chevnssoane 
Rap T Sub Oper 30 pd 100 
Royal Bak Powe pref.100 
Russell & Erwin...... 25 
Safety Car Heat & Lt 100 
Simmons Hardw com 100 
Preterred . . 
2d preferr 
Singer Mfg © 0. 
Standard Milling 
Preterrec ... 
58. 
Standard Oil of N J... 
Standard Coupler com 100 
1 


Proferred ..........- OU 
Storage Power......... 50 


Texas & Pacitic Coal.100 


Title Guar & Trust...100 
Title Ins Co of N Y..100 


Preferred ......... --100 
Trow Directory new..100 





Union Steel & Chain.i00 
Preferred ......-..0. 100 


Preferred ............ 50) 
Union cl otal com..100 
lst preferred........1 
2d preferred..... ---100 
United om, aed Co See 
U 8 Cotton Duck.....100 
U_S Envelope com...100 
odie Saale ook 

S Glass common...100 
" Srotarea asphanbnnt 


SRUEEROE . ad nocgines 


Col tr 5s Ser B & D195 


PRE 5 cond dni sie 100 





Va Coal Iron & Coke.100 
Vulcan Detinning....1 


Westingh Air B 
White Knob M it 





5s 1949.............M-S 


Preferred. sorecocseod OO 





lp 
Swift & Co See Boston St}k Exc 
lst 58 1910-1014....5-J/31 

Tennessee Copper.....25|f 16% 


ist 68 1908......... A-0/2106 


Union Copper..... -10}t 


Union Switch & Signal 50 Loe 


Boceoen 



























Worthing Pump pref. 1¢ 











¢ Buyer pays accrued interest. 





} Price per share. 
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Juvestment aud Railroad Intelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of dig’ 4 Steam railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of somes give the gross earnings for the latest week cr month, and the last two 
columns the earnings for the period from July & to and including such latest week or month, 

The returns of the street railways are brought together separately on a subsequent page. 























Latest Gross Earnings July 1 to Latest Date. Latest Gross Karnings July 1 to Latest Date, 
ROADS Week Current | Previous | Current Previous ROADS Week Current Previous} Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
$ $s ¥ 5 ~ ~ $ 
Adirondack... ..|May....... 16,122} 15,033} 186,892) 177,741||Mexican South’»/2dwk July} 17,753 14, 982) 39,128 35,541 
Ala Gt Southern./3d wk July $7,057] 37,242 113,522} 106,166)|| Millen & So’w’n..| ay ..... aa 3,223 ZY14] —nnnecesel — wanccens 
Ala N O & 1exar!/ Pacific. 5 Mineral Range..|June ...... 44,378} 52,371) 1592,648} 1591,413 
NO& No East.|istwk J’ly} 35,000) 29,000} 35,000) 29,000/Minneap & StL.|/8dwk July) 65,277; _ 67,006} 205,465 ; 
Ala & Vicksb’g/Istwk J’ly; 13,000 = ,000) 13,000) 13,000) M st P & S St M./3dwk July| 127,578] 107,098) 368,448) 295,135 
Vicksb Sh & P.|/lstwkJuly 17,000 2,000 17,000) 12,000/| Mo Kan & Texas|3u wk July} 291,713) 256,058} — 808,910) 796,998 
Allegheny Valley |May....... Inc. |50, go7 SP eS Be Mo Pac & Iron Mi|3d wk July} 633,000) 678,000) 1,751,000) 1,857,000 
Ann Arbor......-. 3a wk July} 30,040] ‘29,809 89,711 90,860}| Central Branch|3d wk July} 19,000) _ 32,000) 47,000) 88,000 
Ann Wash & Bal.|May....... 7,382 5,902 76,506 59,458 Gael, . on cc os 3d wkJuly| 652,000) 710,000) 1,798,000} 1,945,000 
‘Atch Top & S Fe.| June ......|4,456,282/4,617,435|59, 147,085|54,474,822)| Mob Jack & K O.|3d wk July 3,958 2,305 11,974 8,17! 
Atlanta & Char..|May.......| 220,820) 216,695) 2 "704,175 2; 639, 234'| Mobile & Ohio..c|June ..... 530,133] 481,026) 6, 501, 227| 6,139,912 
Atl Knoxv & No.|May....... 54,403] 42,805 '573,902| '439,628)| Nash Ch & St La.|3d wk July| 168,699! 143,175, °....... ae 
Atlantic & Birm |June...... 15,913 8,026] 147,470 83,198|| Nat’l Ry. of Mex |S twkJuly| 153,085) 142,403) 465,204) 416,669 
Atl Coast Line...|May.......| 846,762] 714,999) 7,633,030 7,163,174 Nev-Cal-Oregon |May....... 17,413] 14,738 143,045 137,732 
Atl Vaid & West.|+une...... 21,384) 19,32 269,977; 235,045) Nevada Cenwral..|May....... 2,919 2,763 34,873 29,663 
Balt & Ann 8 L../May....... 8,297 8,435 97,014 83,636 N YO & Hud Riy|June ......|5, 803,862 5,893,359)/70,800,000/66,333,100 


Balt & Ohio... N May.......| 370,758) 493,522) 5,194,651) 4,819,814 
Bis © South, ¢ [JUNC -..--.|4,379,560}4,023,127]51,07,116 47,114,480] ¥ Ont & West. May nnnnnn) oe oi6] 213772] 2474267] 2°201°590 
Bangor & Arods!/May.......| 146,397] 117,176) 1,568,479) 1,822,117 Nortolk & West'n(3d wikJuly| 363494] 205,632 975,007] | Sus,435 








Bath & Hammo) |May...... L955) 1,979 32,884 37,706 | Northern Centra!]|June......} 611,602] 667,202) 8,408,848] 7,996,348 
Bella Zanes & Ciu|May....... Oe ere GD ee || North’n Paciiic.. |June ...... 3,57 1,862/2,945,277 42/303, ‘911 33,980, 859 
Bellefonte Cent’i|June ...... 4,705 4,285 67,961 42,479)| Nor Shore (Cal)...|June ......) 63,981 9,369 dae ce 
Bridgt & Saco R.|May....... 3,168 3,245 37,689 36,956 | Pucitic Coast Cu./May....... 395,933] 430, '046| 4,551,914 4, 

Built Attica & Arc|/May....... 2,704 2,982 24.416 25,007|| Penn—EastP&Ec|J une ......|9,596,009/8 ,482,759|101803577 93; 206, 077 
3uft Roch & riits|83d wk July} 140,677) 125,873) 385, = 377,619) West P & E §...jJune...... Ine, 64/3,200 4ne.7 7 50,2 

Buttalo & Susq...)May....... 73,724 65,792 772, 659,338)| Pere Marquette. .|3dwk July} 168,083) 160,385 516,988 495, ey 4 
gurl C Rap & No/May....... 399,700] 399,772) 4,959, "B04 4,559, ry Phila & Erie..... May .......- 595,586 589/394 6,313,800} 5,57 77,1 87 
Canada Atlantic |february..| 123,195) 106,871) 1,187, '097} 1,172;24 6) Phila Wilm & B..|June ....../1 we "017 1,043,117/11,925,749 1156527149 
Canadian Pacitic|3d wk July} 681,000) 634,000 2/004;000) 1'868°000) Pine Bif.Ark, R...|June ...... 1/524 1,459 34,245 27,092 
Cane Beit ........ J O1UC ...20- 15,208 7,505 178,791 58,844) Pittsb C C & St i June ......}L, 834; 111/1,589,801/21,772,672/ 19,380,219 


Cent’l of Georgia|8dwk July} 151,750) 125,650; 439,350) 361,850) Pittsbh & West’n.|March..... "326, "491 367,798} 3,210,005] 2,910,210 
Cent’l New Eng. ./March..... 47,850) 52,410; 449,309 pore Plant 8 nana. | 


Central. Pacitio. May ..22--|L71 2012) 754,87 1118, 560,890)17,850.5%0| Brome @ Wa: : 
ent acitic..|May....... 2,012/1,754,871/1 26)| Bruns & W’n. 
Chattan South'n.|sd wkJuiy ’ 27195 2'031 5,143 Chas &Sav... \IMay....... 712,568} 609,441] 7,769,185] 7,349,631 
Chesap & Ohio.../3d wk July} 242,076) 309,316 est. 360 885,229) sav Fla & W. 
Chic & Alton Ry. may : ty ser 747,158] 8,498,023 8,278,927 Sil8 Oc & G.. 

o> 








Chic Burl & Quin|May....... |4, 5/4,345,587/49,318,501/45,963,032'| Reading Co. — 
Chie & # Illinois. {sd wic July| 116/936] '104,458| '352/836| 313/458 Phil & Read... 
Chis Gt Western.|3d wk July} 120,745} 131,797] 360,696) 382,017|| Coal & IrCo.... 
Chic Ind & L’y...|/3d wk July 90,354) 53,763) 264,059}  245,294'| Tot both Co’s.. 
Chic Milw & 8t P/June .....,|3,873,717|3,595,990)45,613,125|42,369,013'| Rich Frksb & P . 
Chic & North W’n 4,000,368)3,913,102|46,731,387|43,323,515,| Rio Grande Jot../! 
Chic Peo & St L.. 122;102| ' 97,701] 1,448,324] 1/343,851]| Rio Grande So... 
Chic RI & Pac... : 2,119;175|1,972,937|24,205,172/21,824,999 | Rio Grde West... 
Chic St P M & O. 904,389] '837,047|11,777, 106] 10,664,777|| Rutland.......... 
Chic Term Tr Rk 3d ae July 32,293) 30,02U 95,790 90,060 /St Jos & Gri... 
Choe Oki & Gulf*|«thwk Mar] _89,707/ 75,378) 4,054,742) 2,877,751||8t poen & < Guit 11,563} A212,508| "139/338 
Cin N O & T Pac. /3e wk July! 103,749) 95,645) 302,195) 275,294/8t L & MBY . 2-0. ~ 16,553] _ 214°516] | 94,861 
Cl Cin Ché& St L.|32wk July} 341,924) 354,710) 997,110] 1,064,130] st L& San aiieail gi3awk Juiy| 415,218] 374/232] 1,154,640} 1,063,968 
Peoria & Kast’): 3dwk July} 45,114) 45,457) 128,473) 136,371//St L Southwest../38d wkJuly| 128,806) 112,983] 359,987] 329,570 








2,274,634 2,574,734 27,609,767'25,720,336 
1,166,812/2,840,616|26,327,767/26,315,338 
3,441,446/5 415,390) 08.207 206 52,035, 674, 
139,960} 124, 1,042,039) 60,755 
47,282 45, 537,982 525 ,788 
12;268 10,621 36,846 29/884 
454,400} 449,400} 5, 341, 154) 4,908,031 
aitalatines 1,560,572 
98,000] 1.349;790] 1,899,955 








































































Colorado & South jd wx July} 130,53e/ 125,925 358,962 841,235|/8t L Van & T H..|June ...... 185,496] 171,175) 2, 131,164 1,996,817 
Col Newb & Lau./May....... 14,260 11,877 169,020 162,9z1|/San Ant & A P... May 195,632) 189,664) 2,362,160) 2,486,639 
Col Sand & Hock|3d wk Juiy; 30,155) 22,147 79,010) 65,929)/San Fran & N P..|June 118; »278| 102,218 4, 132,580] 1,039,001 
Cornwall........ |Jume...... 10,486) 8,90U 114,223 106,446!| San Ped: 0 LosAn- 

Coru wall & Leb..| May...... 27,151 30,735 307,656 245,716)| geles & Sait L, |February.. 19,532 pte) Reese pee 
emer x} Valtey June..... 109,636] 95,229] 1,193/998] 1,080,380] Sav Fla & West.. may io tr % 441)/7, pad J 85 7, ony 631 
en. oGr. 5 2 96 || Seaboard Air L. .|3¢ wk July} 207,753 957 W79} = 620,52 

hiv Gr, West. $|4 WkJuly| 351,400) 328,200) 999,400, 980,500.50 & Ga Ext ...|May.....- y “yol4es 73| 256,882] 261,959 
DetroitSouthern.|3dwk July} 26,966) 21,277 66,318 53,238)|So Haven & East. |.Juve ...... ,30U 70,946 72,493 
Det & Mackinac.|May....... 76,882 88,977] 798,307) 785,714)/southern Ind ..../J une ...... 64,442 7: 627,396} 439,662 
Du1 So Sh & Atl.. Bak July| 63,780) 52 2,004 175,714) | 154,095)/So Pacitic Co 6.../May..... ../6,832,850)/6 74|77,079,008|70,959,651 

© <cocccspeccces May....... 3,321,228/3, 641, 472/37,646,465/35, 549 895) Carson & Colo,|May....... 33,760 | eee see 
Evansy & Indian 3d wkJuly 7,564 8/175 20,931 20,3 Central Pacitie.|May .......)1,712,0i2 18, 560, 830 17,820, 526 
Evansv & T H.../3d wkJuly! 29,516; 28,810) 83, 634 79543 Direct Nav. Co,|May ....... 2,802) —— T,251) — ncweveocl — o-n+- 0s 
F’rehild & N’r’e'n|June ...... 3,159 gS) Ras GEER he || GalHar&§A.|May.......] 550,949 6,621,007 2,825 
Farmv & Powhat)/May...... 7,886 6,217 68,856 58,335|| Gal Hous & No/|May....... 23,389 8 coacedéaly cet cos 
FtW & Denv City|May.......| 187,052) 168,548 2, 040, 364 1,932,610)) GultW. T. & P.|Msy....... 18,004, 10,386)  ......2-] ssec00 
Georgia RR...... June ......| 137,919) 117,786 1,986, "75 a7 1'834,67 9| Hous, E. &W.T.|May....... 61,814 839,621 790, 373 
Ga South & Fia.. May, ecoeee] 105,468 97,623 250,876) 1,203,811/) Hous, & Shrey.|/May....... 16,194 208,478 174,173 
Gila Val G & N..|May....... 33,018} 32,82 540, 836 338,112} Hous &Tex Cen Muy. eveeee| 359,845 4,812,082 5,316,590 
Gr Trunk System/3d ye Fuly 579,601) 517,149) 1,740,599) 1,572,660) Iberia & Verm.|May...... 4,089} 3,208] _...... ores sas 

Gr Tr. West’n.|.dwkJuly| 76,578) 69,746 "161,873 138,062/| Louis’a West... May ccccn 186,126 5| 1,781,790] 1,541,807 

DetGrH &M..|24 wkJuly} 20,001] 20,999 44,528 45,380|| Morgan’s L & T/May.......] 425,335) 3} 6,773,763) 7,399,019 
Oot? Minn &At NYT 8 thes Maye) 33777 i] da3,ad6] | 960;a87 

t 2 O75 N Y T & Mex ..|May.......| 33,777 343, , 
East. of Minn } eer '3,072,879/2,515,565)35,190,935/26,903,971 Oregon & Calit.|M ~ eee 317,67 : aah Goaae ed 
Montana Cent’liJune ......| 122,521] 169,455) 1,772,278] 2,151,648]| Sonora Ry.....|/May....... 5,067 5 éenaiddad ssineeses 
‘Total system.|June .....-|3,195,400|2,685,020|36,963,213|29,055 5,619) So Pac of Cal ..|May....... 1,852,136 naan a's 17,446,260 
Gulf&ShipIsland|May...... 127,856] 99,226] 1,260,107 933 So. Pac, Coast..|May....... 8,535 sees sesesees 
Hocking Vailey..|/3d Wk July} 133,901; 111,465 879,374) 334, '395) So Pac of Ariz.|May....... GUL 4 217} 4,000, 
Hous & Tex Cent May.......| 359,843) 417,739) 4,812,082) 5,316,590) So _ of N M .|May....... 169,651 2,352,860] 2,193,790 
Liinois Central. .|June ......|3,261 '486)2,910,434 40, ,782, 198/36, '900,460| Tex & NOrl..... _. ee 262,018 2,720,550| 2,593,731 
Linvis Southern|June ..... 127195 9,216 "135,126 114,986 | Southern Railw’) 3d wi July} 752 "680 2,106,777| 1,898,352 
lnt & Gt North’u/sd wkJuly 68,209 74,546 196/307] 214,665) Terre H & Ind ...|June ...... 140,851 1,689,718 1,576,013 
nteroc (Mex)....;\Wk Julyl2} 94,1U0u) 80,420) 158,53 140, 800 | Terre H & Peor..|June ...... 40,139 548,359) 3,3 
owa Central.... A _ uly 46,429 38,518 141,541 118,632|| Texas Central ...|3d wk July 6,347 20,672 26,697 
iron Railway..../June ...... 6,265 5,262 82,623) 59,747|| Texas & Pacitic. .|34 wkJuly} 162,443 463,447) 476,522 
Kavawha & Mich 30% wisuly 11,806} 15,646 36,414 > om TexSV&NW. may sbasinnal 11,500 147,300 29,500 
Kan City South’n/ June ....- 463,906) 427,596) 5,560,621] 4,9 82)| Tifton Thom. & G.|May....... 13,477 133,383 95,228 
Lehigh Vai RR..|May....... 1,944,391)2,274,323/25,511,269/23, "380, 212 Tol & Ohio Cent .|3d wie July 58,352 174,141) 152,565 
Leh Val Coai Co.|May....... 929,292)L "946,723 19,710,610/18, fe 347| Tol P & West ..../3d wk July 19,91U 61,117 61,827 
Lexing & East’n.|/May....... 42,047 33,161 384,983) 323,663)Tol StL & W..... 3a wk July 53,265 y 144,954 126, 
Lony Isiand May...... | Ine. 7¢|,241 Inc. 62)9,260 || Tor Ham & Buff .|3d wk July 7,741 7,364 23,475] = 23,847 
Lou. Hend.&S8t.L.\June . 57,89= 53,527; 697,078 668,484) Union Pac RR. 
Louisy & Nashy.|3d wk July 585,900] 521,930} 1,752,100] 1,526,290 Oreg RR & N $|June...... |3,860,440/3,759,141)47,500,279/43,723,273 
Macon & Birm...|June ...... 10,355) 6,654 125,392} 108,331/] Oreg Sh Line. 

‘ Man'tee & Gr. Rds|May....... 9,401} 16,600 ensecees dancendel] WEEE eeessicishd 3d wkJuly] 400,832) 363,293) 1,101,273) 1,006,365 
Manis & No East|May.......| 26,506] 30,091) .......] .....--- lw Jersey & Sea'e yene weeeee| 390,024] 328-924] 3:763,758] 3/581,958 
Manistique eee: ‘eee 13,557] 912,410 85,884 97,368); Wheel & L E..... JUNE 2.2006 313,163) 251,450) 3,519,554) 2,954,105 

Maryland & Penn|March..... 20,622) 19,536} 195,232) 179,255)) Wichita Valley... ey = RR 5,299 CO ssascccch,  adenee 
agar oy Centrai/3d wk July] {354,646} 287,600} 1,053,185] 927,727|| Wm’sport&N. Br.|M AT enoncen 10,984 10,069; 119,400) 104, 254 

aa intern’). — eechise 535,387! 485,24€] 5,141,883) 4,666,935'| Wisconsin Cent../3d wkJuly| 123,000) 117,275) 355,500 340,528 

MMexican Ry..... Kk July12 92,900) 70,800 160,800) 143,600)| Wrightsv & T’n..|May....... 8,652 9,649 133,895 151,482 

ll Yazoo & Miss. V.|June ......| 454,413! 362,842) 6,595, 7309] 6, 127, "941 














§ Covers results on lines directly operated. * Figures from Dec. 1 are for the railroad only. 

1Mexican currency. alncludes Paducah & Memphis Division from July lin both years. t Results on Monterey & Mexican Gulf are 
included from March 1, 1902, but for no part of 1801. e Covers lines directly operated, including the Buffalo & Alle'y Val. Div.for both ond 

o Includes the Houston & Texas Centrai and its subsidiary lines. Earnings ol the Cromwell Steamship Line, not erarionly reported, are 

now also included. ¢ Results on Montgomery Division are included in both years. dIncludes St. Paul & Duluth for both years. 
f These figures are the results on the Ala. Midl., Brunswick & West., Charles, & Sav., Sav. Fla. & West’n and Silver Springs Ocala & gn 
g These figures include, besides the St. L, & 8, F, proper, the Kan. City #t. Scott & Mem. system and Ft,Worth & R.G, A From May, 1 

includes sundry ac quired roads, 7 ster earnings of the Hancock & Calumet, both years. 
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Totals for Fiscal Year. 
In the ——- statement on the preceding page we show 
oe goat soe of all roads for the tod tome. July 1, 
ing now Mt e beginning of the year of the great 
mnaority of the roads. There are, however, some roads that 
have their own fiscal years, These with their dates are 
brought together in the schowion. 


Gross Earnings. 


Ourrent | Previous 
Year. Year. 





Period, 
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* These i yeare. 1 Toe include the Buffalo & Allegheny Valley Division in 
ae Pa oy of the Monterey & Mexican Gulf are 


wei Gross Earnings by Weeks.—For the third week 
of July our final statement covers 51 roads, and shows 6'88 
per cent increase in the aggregate over the same week last 
year. 





3d week of July. 1902, 1901. Increase. | Decrease. 
(28r’ds) 157.33 
‘12,786 
343 


579,601; 517,149) 62,452)  ........ 





174,241 
Net increase (6°83 p.c.)..1  -222----) sna -ee- 569,1 id ete 





Total (51 roads)........ 





Net Earnings Monthly to Latest Dates.—The table follow: 
ing shows the gross and net earnings of STEAM railroade 
reported thisweek. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of July 19, 
1902, The next will appear in the issue of August 23, 1902. 

——Gross Barnings.—— ——Nei Barning:.— — 
Ourrent Previous Ourrenit Previous 
Year. Year. Year, Year. 

Roads. 8 8 $ 8 
AlabamaGt.8o’th.aJune 195,365 170,146 57,707 53,478 
July 1 to June 30.... 2,487,454 2,198,739 713,244 645,608 
Atch.T.&8.Fe.b. June 4,456,282 4,617,435 +1,898,975 12,139,134 
July 1 to June 30....59,147,085 54,474,822 125293674 +22211877 
Buft. R.& Pittbs.b.June 612,482 532,721 310,114 264,834 
July 1to June 30.... 6,313,247 5,830,619 2,681,242 2,553,442 
Canadian Pacitic.a. June 3,179,971 2,702,177 846,737 1,121,432 
— ~ to June 30.-..87508) 053 — 14,085,912 12,109,375 
Cane Belt........... June 208 7,505 def.2,597 3,958 
July i to June 30... 178791 58,844 gd 27,919 
’ga Bouth. 9,566 7,015 1,624 def.3,822 
ae to JunsS0n, 98185 98/071 Gef.20,485 def-35,182 





-~—Gross EHarnings.-— ——Net Zarnings, 
Ourrent Previous Ourrent Previous" 
Year. Year. Year. Year, 
8 8 8 8 


Roads, 
Ohic. & East.Ill.b..June 534,529 448,611 213,130 185,429 
July 1 to June 30.... 6,277,493 5, 659,446 2,811,251 ip pa 
Chic. M. & 8t.P.a. June 3,873,717 3,555,990 1,157,348 1,128,198 
July 1 to June 30 ...45,613,125 42,369, ‘013 15 746,280 14,501,510 
Cin. N. o, > T. P.a.June 510,602 440,579 118,058 115,332 
July 1 to June 30.... aaenee 5,045,596 1,420,810 1,229,827 
Color’do &South.b. pune 4,400 493,041 176,700 164,260 
July 1to June 30.. 5880328 4,794,649 1,536,066 1,286,779 
Oornwall.a.......... June 10,486 8,900 4,978 3,420 
July 1to June 30.... 114,223 106,446 48,578 47,328 
Del. Lack. & Western— 
N. Y. Lack. & West. b— 
Apr. 1 to June 30.... 1,563,729 2,040,683 475,884 943,511 
Jan. 1 to June 30.... 3,359,995 4,004,800 1,298,234 1,829,198 
Syr. Bing. & N. Y.b— 
Apr. 1 to June 30.... 238,769 298,080 26,022 161,904 
Jan. 1to June 30... 469,337 527,790 123,879 279,588 


Fairchild & N. East.June 3,159 2,711 1,205 1,633 
Jan. 1 to June 30.... 20,625 19,015 11,212 oir 
Georgia.a.... .....June 137,919 117,786 25,367 15,967 
July 1to June 80.... 1,986,757 1,834,679 646,229 ab80, 306 
Gocking conn: a,June 524,403 485,824 240,282 71,3847 
July 1 to June 30.:.. 5,816,528 4,653,258 2,087,192 1,867,978 
Iowa Central.a... June 207,883 177,399 26,672 25,189 
July 1 to June 30.... 2,543,349 2,285,400 470,550 418,791 


Kanawha & Mich.a June 74,578 78,901 def.8,820 15,708 
July 1 to June 30.... 1,096,359 924,624 210,349 196,956 
Kan. City Southa..June 463,906 427,596 115,780 116,299 
July 1 to June 30.... 5,560,621 4,912,182 1,738,985 1,333,818 
L, Champlain & Moriah— 
Apr. 1 to June 30.... 18,785 12,184 3,052 8,996 
Jan. 1 to June 30.... 33,421 19,701 7,149 10,612 
Lou. Hen. &&t. L..May 60,327 57,979 17,079 16,809 
July 1 to May Fas. 637,865 614,957 165,260 191,060 
Minn. & St. Louis.a.June 340,295 300,348 134,944 106,918 
July 1 to June 30.... 3,540,840 3,275,504 1,446,120 1,518,008 
N. Y. & Ottawa— 

Apr 1to June 30.... 24,446 23,811 def.1,807 det 10,733 
Jan. 1 to June 30.... 47,103 43,051 def.5,359 def.34,02: 
Movmneen Gontsel. tJume 611,602 667,202 116,315 sanaes 

Jan. 1 to June 3v.... 4,092,594 3,950,794 1,126,884 1,041,584 
Penns nt 
tanes y= = 
j eo of Pitts.&E.June 9,596,05 482,759 2,904,299 
jJan. 1 to June 30. ne 53419,876 ss,A51076 17841 a5? 15 :904,557 

Weat et ofPitia &E.June Inc. 643,200 Inc. 08100 
Jan. 1 to June 80.... Ins. 8,306,000 Inc. 898,200 
Pere Marguette.a..June 788,330 782,671 212,121 186,044 

Jan. 1 to June 30.... 4,652,201 4,263,668 1,087,400 958,666 
Phil.Wilm.& Balt.bJune 1,041,017 1,053,117 309.235 329,985 

Nov. 1 to June 30.... 7,795,774 — 273 2,367,859 2,285,259 
Pine Bluff Ark. R...June 1,524 1,459 193 def.629 

July 1 to June 30.... 34,245 27,092 « 14,542 11,412 
Rio amente South. June 51,518 45,456 26,703 23,141 

July 1 to June 30.... 583,382 “eae 270,247 259,445 
St. Jos.& Gd.Isl.a.June 110,817 32,811 25,055 

July 1 to June 30.... 1,349,790 1 061088 416,815 505,812 


St.Louis 8’west.b. June 513,074 94,990 120,633 107,558 
July 1to June 30.... 7,267,258 7387175 2,094,19 3 2,754,283 
Toledo & O. Cent.a.June 253.251 250,829 63,544 81,348 
July 1 to June 30.... 2,863,808 2,571,722 599,182 635,089 


Jnion ie Epon y June bay ry 3,759,141 1,670,988 1,670,256 
July 1 to June = es '9 43,723,273 = 18,996,645 
Wabash. al 1,488,483 1,427,938 259,47: 406,027 
July 1 to June io.."-18/026;364 17,554,462 5, 178/917 4,802, 1416 


WSecees 6 Seash.bJune 328,924 79,855 71,455 
Jan. 1 to June 30.... 1,577,653 1,492,652 290,982 289,032 


Wichita Valley.a....June 5,299 6,598 3,275 4,474 
Jan. 1 to June 30.... 28,842 33,029 12,195 16,265 
a Netearnings here given are after deducting taxes. 
» Net earnings here given are before deducting taxes. 
peakate results on the Buffalo & Allegheny Valley 





piviniow in both y 
q Including saimmiatt from connecting roads, total net income for 
June is $53,450, against $44,050 for June, 1901; similarly for the 13 
months ending June 30 total net is $762,395 for 1902 and $667,72 
‘or 
t For June, 1902, taxes and rentals amounted to $183,019, 
$207,210, roy deducting which net for June, 1902, — b 71 956, 
against $1,931,924. From July 1 to June 30, 1902, tax: rentals 
amounted to $2,046,980, against $2,040,429, after ‘doanstng which 
net was $23,246,694, against $20,171,448. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 

——Ini., rentals, etc.—— —Bal. of Net Barn’s.~ 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. 8 8 & g 
Ohic. & E. Dinois..June 140,876 129,462 *109,282  *89,285 
July 1to June 30.... 1,611,015 1,564,782 1,448,482 “1,067,966 
Del. Lack. & West.— 

N. Y. Lack. & West.— 

Apr. 1 to June 30.... 615,862 618,459 df.139,978 325,052 
Jan. 1 to June 30.... 1,232,290 1,237,983 65,944 591,215 

Byr. Bing. & N. Y.— 

Apr. 1to June 80.... 46,405 44,905 def.20,383 116,999 
Jan. - —? 30.... 92,810 89,810 30,569 Bae ng 
Hocking Valley..... June 135,948 138,032 *262,728 =phie 

uly’ M to 7 June 30.... 989,368 987,878 “1,602,372 “1800178 


Kanawha & Mich...June 12,238 10,766 df.<20,422 *5,504 
July 1 to June 30.... 140,794 128,709 *76,355 *76,047 
L. Champlain & Moriah— 
Apr. 1 4 to June 30.... 534 554i *2,875 *8,448 
Jan. 1 to June 80.... 1,254 1,271 *6,291 *9,365 


6,342 def.8,027 


. 80.... 6 det.26,065 
te — 160 12,858 def.17,519 def.46,876 


N. Y. & Ottawa— 
= 1 to June 30.... 12,160 











UMI 
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——Gross sarees Bae —s “a 7 the foregoing, also report charges for interest, &c,, with the 
es = surplus or deficit spoon a or below those charges, 
Roads.  e — g Int. rentals, etc. Bal. "8. 
Pere Marquette....June 134,219 119,807 77,908 _ 66,737 “hated Fue tea tae 
Jan. 1to June 30.... 802,979 726,384 284,421 232,382 Year. Year. Year. Year, 
Pine Bluff Ark. R...June 483 371 def.290 def.1,000 Roads. s * S $ 
July 1 to June 30... 5,936 5,877 8,606 5,535 | Cin. weve & & Cov... June 15,616 15,746 19,261 14,308 
Rio Grande South.. June 18,611 17,101 8,092 6,040 June 30.... 93,024 94,104 81,248 54,681 
July 1 to June 30.... 217,955 213,493 82, mo 45,952 Comers Watesion ane 
St. Tos.& Gr.Isl’d..June 11,667 §,750 16,305 is & Cayuga 
“ July 1to June30.... 122500 105,000 a54'316 400,812 Apr. 1 to June 30.... 5,207 7,463 28 def.2,793 
eC Ee ee er ee 
1 to une parr ’ . 5 6 
Wichita Valley.....June 1,922 1,922 1,353 2,552 ANNUAL REPORTS. 
Jan. 1to June 30.... 11,534 11,534 661 4,731 





* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
riod of all STREET railways from which we are able to ob- 
fain weekly or monthly returns. 


STREET RAILWAYS AND TRACTION OOMPANIES. 
Latest Gross Harnings. | Jan. 1 to Latest Daie, 


Our’nt| Prev’us| Ourrent 
Week or Mo| “Year.| Year. | Year. 








Gross 


EARNINGS. Year. 








é 
Eleo.|February .| 11,415| 9,293) 238,050] 19,265 
June ...... 101158 79,737 508,258) 403/352 
17,198 35,678 ‘ avast .reeate 
8,044 {oo13 75,395| | 56,202 








Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVEsTORS’ and STREET RalILway SUPPLEMENTS, 

This index does not include reports in peg 2 's CHRONICLE, 


RAILROADS, a Page.| RAILR a. ETC.—(Con.)— Page. 
Central Cont & Coke Co............. 188 | Nat. ,r halt Co. of America te- 
Det. Mack. & Nem “RR, land grant ment for years 1900 and 1 soos 183 

mort. (statement 1879 to 1902.... 182) STKsET KAILWAYs— 

Chicago Union Traction Co........ 182 


Southern Indiana Railway. 
(Report for the year ending June 30, 1902.) 

We have been favored with the following statement of 
earnings and balance sheet for the fiscal year ended June 80, 
a comeeeine: with the years ended 1899-00 and 1900-01, as 

1901-02. 1900-01. 1899-00. 























































May ......-| 77,457| 38,044) ........| ...000-. Earnings— 
June ......| 17,750) 17,252} 78,939] 65,460 | Ses pe ner Sap te «++. 465,680 317,519 275,635 
MED ccanae| GUE! cxatanss! cocsccne| concence Pact dn incon ecmanennacsenen ecaane «135,814 89,261 56,763 
June ......| 77,545) 72,201} 422,149) 384,637 | Express, mail and other...................<. - 48,701 33,047 as 9897 
-|Jume......| 6,874} ........ esadese | cageace _rotal earnings...... esddadmiquadnaubiind ---630,195 439,828 363,895 
Juné......| 3,589) 4,268} 20,777} 20,2 
June ......|214,985/ 199,696 ae ty 1,053,134 | Maintenanoe of way and structures........ 58,955 657,491 40,731 
June ......| 25,198 x 176/387 107,026 | Maintenance of equipment.................- 77,950 821 40,614 
June ......| 17,747) 15,7 65,450 pene transportation Scania seaeeyornanateae 1 141,598 103,200 
. June ......} 11,805) 11,269 52/900 49,494 | General exponses..............0.eceeeeeeneee 40,070 5,183 29,452 
4p oanene 24,516/116,356| 481,348) 485,296 
ial 8dwkJuly| 70,015) 66,358)1,807,290/1,569,564 ainieion eeccccceccccscercesssoeees302,843 294,087 213,998 
Per cent eens “expenses to ae. 05" oe eae (66°86) (58°80) 
SdwkJuly| 8,953} 8,892/ 211,982) 164,009 | Netearnings................ Canta addecemneas 145,741 149,897 
Jane ......| 48,125} 38,857} 244,289) 207,303 | Deduct—Interest on bonds. owned tt 364 74,968 
ce / _ Interest on debt a 1.3965 82,232 
a. |\June.....-| 33,874) 32.614] 186,456) 167,648 Taxes... 18,546 16,814 
May ...22.|107'716| 90;284| sor'tio| aie peneeel 17,500 17,600 
pessecs A x ° " ' ag Her PIE So re 
June ......| 41,867| 37,192| 213;321| 174,078 | DVidends on preferred stock 
Total charges and dividend..... s,s 112,410 96,546 
Map 227: *3a310| Sora08| 1palape| fiacoae | SUFPIOS. 2... ccc ccececeesnecece nese ... 94,699 $3,331 53,351 
rh « — aA ones a eh4 GENERAL BALANCE SHEET JULY 1. 
- . » . 1902, 1. 1902, 
May ..2.2~.|183/317| 97;302| 669;404| 430,116] Asscte— 1 | riabitittes— : ROS + 
June ....-. B,3S1} -cooccee 36,46: Re ee 6,082,445 5,434,197 | Preferred stock,..... 500,000 800,000 
|April......|430,836 | 403,179/1,560,465 5,793 a of roiling stock.1,265,478 892,188 | Common stock 
June 162 129,2 5,464 | Real estate & build- lst m rt. 
= 7 INMB....02----0-seeee 104,455 108,444 uip. obligatio 
Stocks and bonds.. 196:000 65,000 | Bills payable 





cescces seceeee| 76,86 
:\Sume --7-| "7308 
une. 





36 1,47! 
8 June ....-. 187, 3632 180.926] 966,011 899.498 
2 
31 
1 
0 











May ....... of 
April......| 41, eeecrees 
; June ......|1,076,850/958,827 |6,850,466|6,063,132 
June ......| 14,824) 17,401} 76,163) 75,603 
eencccecsccnae (SUNG ..222-| 26,370) 22,641} 116,061; 91,731 
00'S....-se000 SUNG ....2.; 1,561) 1,547) 10,422 9,920 
Electric 
June .....-| 36,702) 34,473} 219,474) 198,815 
June ...... |557,114 wri 3,01 86,637 
une "846 95,910 


June ...... 21 
June ......|114,674 100467 668,957 
63,985 


May......-| 20,037) 13,732) 91,251 
June ....- —_ 12/90) 598,928 
34,632 = ccessase 


gp 

wk 73.216 6,084 | 1,894,059| 1,656,086 

oe 30,71 "343| '146,870| 118,501 

June ...... |131, son 125,784| 724,290| 624,416 

United ”) |May .....-. |967,485/221,541/1,109,785| 989,296 
Wash. Alex. 


Vernon Ry......... June ...... 17,313' 15,457 


§ These are resulte for properties owned. 
he Pittaburg Railw a Con- 
acdsee nays nde teeter outed sopePs te Biase. 
Street Railway Net Earnings.—The following table gives 
pe coy of STREET railway gross and net earnings received 
wee 













Green 


— 
























seereces| saenceees 





——Gross Harnings.—— ——Net Barniwngs.— 
Ourrent Previous 4 Previous 





Year. Year. Year. Year. 
Roads. s & ¥ 3 

Amer. Light &Trac.June ...... oe oe 57,702 oe m 

July 1 to June30.... = ....-..- one te 828,732 ake 

Cin. Newp. & Cov.aJune 77,545 72,201 34,875 ‘90, 054 

Jan. ito June 30.... 422,149 384, :637 174,272 148,785 
pes ay we Genesee 
ayuga Lake— 

age. 1 to June ae 15,590 14,256 5,235 4,870 

New London St. Ry.June 7,305 7,493 3,439 3,188 

July 1 to June 30 ... 71,791 65,307 26,067 20, ,020 

Oaki’d Trans. Cons.June 82,920 69,341 37,151 23,698 

Jan. lto June30.... 449,486  ........ 171,353 ooeunces 


and Surplus.—The following STREET 


Interest Ch 
on totheir gross and net earnings S ives in 


railways, in addi 





Materialsand fuel.. 93,472 
Current accounts.... 88, S 637 
ecccccee 44,160 39,327 Real est. encump a 1 








Cash on hand 
Pref. dividend No, 2 obpaee 
Profit and loss 
Total.. «+7688, 781 781 6,006,297 066 297 Total. .occsccesvere 
—V. 74, Dp. “1107. 


Batterick Co. 
(Official Statement.) 
The statement made to the New York Stock Exchange 
when the $6,000,000 of stock was placed in the unlisted 
department affords the following: 


Incorporated under the laws of New York on Jan. 15, 1902. Author- 
ized capital stock, $12,000.000, all issuable in exchange for the entire 
86, pm ye capital stock of the Federal Publishing Co. and $1,200,- 
000 cash, two shares of Butterick Co. stock being given 
share of Federal se Co. stock and $20 cash. Stock out- 
standing, $6,000,C00; th aining $6,000,0: 
poymens of tinal instalments 108 of 10s} per cent on anbesstatiens thereto, 
hich instalments are due on or before Oct. 1, 1902. Par value of 
shares, $100 each, full-paid and non- hoy ym The Butterick Co. 
has no bonded indebtedness, nor can any be created, except with the 
consent of two-thirds of the stockholders. The constituent ee 
are held through the stocks of the respective companies. ese Cor- 
a have no bonded indebtedness, except the Piederal Of 
which has outstanding $1,200,000 collateral mortgage 6 
bonds, due 1920, and aS Re 10 per cent per annum, beginning with 
1910. The Federal Pu Co. is a Ss ho olding . company and 
all the stock of the following compani 
NAME AND LOCATION OF nib 

aa Butterick Publishing Co., Limited, capital stock issued and outstanding, 

gi. 000,000, Piant consists of a six story steel aad brick building, coverin 
‘our city lots, at No. 6 East 13th St., nine city lots at Spring, Macdougal ant 
Vandam streets, both in the Borough of Manhattan, New ork City; a tfteen- 
story fireproof structure, estimated io cost $1.000,00, is being built upon the 
last-named plot. Brick buildings, six and three stories reopen rar Lees 
nine city lots,at Throop and fayette avenues, Borough of t Brook 

Branches—London, Paris, Berlin, Toronto, Chicago, 8t. Louis. 

8co an 
ors) Standard Fashion Co.,capital stock issued and outstanding, $75,000; 
Plant consists of a three-story brick building on 7} city lots, in Hobo- 
ken, N.J. Branches—London, Toronto, Chicago, 8an Francisco and Boston, 

al New Idea Pattern & Publishing Co.. capital stock issued and outetand- 

. Branches- Chicago and Toronto 

nts) Banner — Co., capital stock issued and outstandiug, $25,000, 
Branch—Chicag: 

These pee i companies print and publish fashion magazines, fash- 
ion advertisin pence od one paper patterns. They have contracts for 
the sale of the th agents in the United States, Canes ae 
— mnelane. A mg c6, South Africa, New Zealand ‘Aus- 

ts ee —— the largest dry goods merchants 
in icthe ities om towns where they are located, and the paper posteme 
carried in stock and owned by them aggregate about $5,000,000. 
Last year the combined com: es manufactured over 45,000,000 
patterns, and issue: An soit ba “page fashiou sheet, circulation 6,500,000 
month, per mo ‘the Designer.” tor,” ejroulation 700,000 copies per 
eireuiation, of over 200,000 copies; maga- 
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® The gross business for the year apes 5 bag $4,926,827. During the 
firat three months of this year, for the ss iy © they are 
bean operating under the direction of “me Buti mapeats doo 
combined companies have earned $211,228, sg - of cKO 

has been paid in dividends. The net 6 earnings for | ears, cake 
deducting 10 per cent on printing a machiner: tures for 
—e m, were: 1899, $484,392; 1900, $461,1 a; 1! si901. $676,388. 


ilities of the subsidiary com fe poe $693,842, con- 
sisting of accounts and bills payable, eet real estate mort- 











gaa, $250,700. Against these the said companies had assets as fol- 
‘ows: 
Eee $347,805 | Merchandise at cost.. - Coe 048 
Accts & bills receiv’e— Real eastate............. 42,519 
Butterick Pub. Co.... 961,070 sf nnmngl presses & fix- 
ard Fashion Co. $80,197 ine (eR TS 440,876 
New Idea Pattern & bonds......... 91, *350 
Publishing Co...... 176,617 Rent estate morts..... ° oe 085 
Banner Fashion Co.. 20,315 London leases.......... 
Due from Butterick Co. 153,820 | Patent rights, eto...... ty 973 
ST ciicinccnsbkinocnesmnenrsraesibecnsbenhnbabeeie $3,869,233 


To this total, as representing the actual tangible assets behind the 
Butterick pro ean is to be added $653,820, which is yet to be paid 
in on the 8 oo a@ total surplus over actual business liabili- 
ties of $3,829,210, st which have been issued the bonds of the 
Federal Co., amounting to $1,200,000, and the stock of the Butterick 
Co. The good-will aasets cover contracts, copyrights and trade- 
marks. trade-marks are the words “Butterick,” ‘‘Delineator,” 
“Standard,” “Designer,” “New [iea” and “Banner, » and with the 
contracts now established represent the o Sreatest value in the business. 
Directore—G. W. Wilder (President), C. W. Morse (First Vice-Presi- 
dent), J. 4 Birmingham (Second Vice- President), O. D. Wilder (Treas- 
urer), B. F. Wilder. R. J. O'Loughlin H. B. Phinney, all of New 
en & L Pearsall, Jersey City. R. 8. O’Loughlin is Secretary.—V. 
» DP. 


Calumet & Hecla Mining Company. 
(Report for the fiscal year ended April 30, 1902.) 


President Alexander Agassiz says in substance: 


We have continued to push the openings on the conglomerate belt 
in the vicinity of the Red Jacket shaft, but the character of the lode 
has not im — ow in depth. The m*chinery to operate the  Ceoae 
oe he lode is slowly being celivered; meanwhile it has been 
deemed best to discontinue underground work upon this lode. 

During no year, perhaps in the history of the mine has so large a 
equipment been added by the company as during the past year. The 
sheer compressors have been remodeled, electric pumps have been 

in No. 7 Hecla shaft, additions to the drill shops have been 
uilt, also a new change house for Nos.7 and 8 Hecla shaftsand a new 
manhoist and its building for the same shafts. We have extended our 
railroad on the back of thelode,and have purchased two new loco- 
motives. We have built twenty-four houses for the men and two for 
the officers. The addition to the Hecla mill is finished and the came. 
ment for same is pro, ing favorably. One head is ready 
into commission; the others will follow in rapid auscession. ae 4 
house for the new 60-foot sand wheel has been erected. The new 
steel electric power house to drive the mill and sand wheel has been 
erected, and the foundations are ready for the main driving engin e, 
which has been moved to the lake from the Hecla hoisting engine 
house. _ new timber mill at the head of Torch Lake will shortly be 
at wor. 

At the Lake Linden smelting works five lange furnaces have been 
rebuilt. This change will result in considerable economy in smelting. 
At the Buffalo smelting works the new electrolytic plant has been 
completed and a new wharf has been built. 


The results for four years have been as follows: 
OPERATIONS, DIVIDENDS, ETC. 


1901-02. 1900-01. 1899-00. 1898-99. 
Refined copper pro- 
duced, tons........- 39,982 36,327 49,312 44,450 
Price of copper, cts., 
DOP AD. 200 cece ences - 110165, 1649217 16@18%g 12@18% 
“oil hate) nn (per 
5 share).......... 


840 $85 $80 70 
unting to.-..$4,000,000 $6,500,000 $8,000,000 $7,000,000 
The saute and liabilities on April 30 are reported as fol- 


lows: 
ASSETS AND LIABILITIES ON APRIL 30. 








pees 1902. 1901. 1900, 1899. 
88 — 
Cash at mine office........ 154,025 122,367 149,396 112,281 
Cash at New York office.. 15,000 15,000 15,000 15,000 
= and copper at Bos- 
OS See re 3,781,551 3,350,489 5,738,462 5,207,798 
Bills receivable at Boston 
an untvilbndvade 366,658 382,012 573,576 801,237 
Insurance fund............ 149,937 veseeeee 504,583 353,647 
Total assets............4.467,171 3,869,868 6,981,019 6,489,965 
Liabilities— 
Drafts in transit.......... - 165,636 79,073 96,826 127,359 
Benpioyes’ aid fund....... 17,529 31,540 32,824 27,746 
= ——— at Boston 
piliceatieihs sues 319,651 650,288 365,509 291,316 
Mantiner ery, CO’ contracts, _ 371, 576 © 640,837 1 ,425,000 645,000 
Cash for add’ns& impr’ts. ........ 300,000 *800,000 1,000, 000 
Total liabilities........ 874,391 1,701,738 2,720,160 2,091,420 
Balance of assets.......... 3,592,779 2,168,130 4,260,858 4,398,545 


The capital stock is $2,500,000.—V. 74, p. 939, 


Montreal Light Heat & Power Co. 
(Report for year ended April 30, 1902,) 


In the first annual report President H. S. Holt says in 
substarce : 

Under agreements the four controlled companies are operated by 
the Montreal Light Heat & Power Co., and being under one manage- 
ment the cost of operation has been largely reduced; but the company 
will only receive the full benefit of the combined operation during the 
comipg year.’ (V.,74 Pe 155.) 

Of the $7,500, 000 of first mortgage bonds authorized Jan. 15, 1902, 

500,000 has been sold to take up $2,000,000 of outstanding bonds 
of the Montreal & 8t. Lawrence Light & Power Co., and to provide 
for present requirements; $1,405,000 is held in escrow to redeem 
the yoo at bonds of the Montreal Gas Co. and the Royal Electric 
nen leaving $3,595,000 of bends in the Meesey for the further 

‘uirements of the com pany. (8ee V. 76. p. 6 80. 

6 work of compiutian the full dev wy: of the power at 
Chambly has proceeded satisfactorily, and the directors anticipate 
that all the power necessary for the operation of the company’s eélec- 
tric system will by August next, when the three steam 
stations will be held as reserve. The development of the water power 





at 8t. Therese Rapids, paren miien above the Chemhiy wer ho has 
also amenced, ,and ted that wil be compl 


been commenced, ( jit is expec be completed 
some time sent winter. This development wil add largely the 
water power of the | ea , 28 well as do away with any yscesibhe 
interference by fraz new central el io transforming station 


on Queen Street is now nearing completion and will be the most 
oy and complete station on the continent. 

The increase in the output of gas for the year has been ant 
cublo, foot The The use of for fuel satelied da continues to increase most 
satisfactorily. There have been ins 
stoves, 3,148 meters, 1,090 new serv: 
have been laid. The in crease tm the alootrte 46 
highly satisfactory. Daring the year 13,918 ees lamps, 35 
arc lamps and 79 motors (equivaient to 756 horse power) have been 
added to the cometar'e. circuits. 

The contract for the city lighting expiring in 1904, the city called 
for Sots ie for the lighting of the streets for five years from that date, 
the company being awarded the contract. 


The earnings of the company for the year compare with 
the combined earnings of the constitnent companies for the 
previous year as follows : 



































1902. 1. 

Gross earnings. -. $1,760,285 $1,690,706 
Exponses......... - 939,0 90,329 

Net revenue.......... si aaedacbischcilepieiiiibies idole tty 4 $ 00, 
Interest on bonds and loans....... iuoney 49 176,670 
PP INNS Sacccaccdcaeewensksckccesensas (4%) 37°960 490,404 
BETO, sennnt cvntpn naneuiconabanscntcnecece $141,753 $133,303 

BALANCE SHEET APRIL 30, 1902. 
Assets - Liabilities 

Stocks, bonds and int. Capital stock amine -+.$16,977,800 
in other oon gag - $18,162,188 | Bonds ..... eswepescnace 000 
New conetruction..... 24,094 | Chambly plant. ---..- ‘298, ‘576 
Accounts receivable. 209,052 | Accounts payabl | as 259,690 
x 0 | Customers’ deposits. . 17,604 
Accrued in ° oD 138 
Divi’ds unclaimed. 7,168 
Dividend May 15..... 146,807 
Surplus......... eeesibes 141,758 
EE $20,415,197 Total ...sececcases- $20,415,197 





The statement recently made to the New York Stock Ex- 
change contains the following data: 


Year ——Capital stock.—— —.. Bonds 
‘ ontrolled sumpentce— ine. Issued. Ownet. 
seeee 1847 $2,990,040 $3, 949, 080 x 108 y$880,07 
- 1884 = 2.250,000 2'250,000 z3 0 *487 53 Ist M 434s 
Le. 1888 2,750,000 2,760,000 + 
__ 160,000 5 \ i eres 
WOU ois cicdchieccccicie dies’ 93,14 149,040 040 $8,099,080 $$1,367,227 


x pat Aart 1894. y Includes S243, 414 444s due Dec., 1902; $150,000 5s 
due June, 1 86,660 4s due July, 1921. z ularly since 1884. *Due Oct. 
, 19:4, but 83t, 478 are retired annually at 106 and interest. + $2,000,000 5s due 
July 1. 1950, but all owned by pientcoal Light, Heat & Power Co. 4Of the 

bonds of the Montreal Light, Heat & Power Co., $1,405,000 are reserved to take 

up these 8. 

The company controls all the gas bueiness in the City of Montreal 
and its suburbs, does ail the municipal electric lighting of the 
city, furnishes 133, 295 incandescent lights, 1,536 aro lights, 6,- 
315 electrical horse ‘power to the city and public and 5,000 el leotri- 
cal horse power to the Montreal Street Ry. Co. under contract run- 
ning until 1923. The charters of the company and its subsidiary 
companies are regen 2 and convey rights in the City of Montreal 
and its subur The Montreal & St. Lawrence Light & Power Co. 
has developed a large hydraulic plant for the production of electric- 
ity at Chambly, on the Richelieu River, the outlet of Lake Champlain. 
Current from this station was first used in Montreal in August, 1899. 
The present development is about 20,000 nominal horse power, and a 
farther development of 6,000 horse pre is under construction. 
(Officers see V. 74, p. 580. )—V. 74, p. 125. 











GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Anthracite Coal Roads.—Troops Called Out.—At Shenan- 
doah, Pa,, on Wednesday, & mob of several thousand anthra- 
cise strikers came into conflict with the police and deputies. 
Several persons were injured. Sheriff Deddal, of Schuylkill 
County, sent to Governor Stone a call for troops, and two 
regiments and the Governor’s Troop were ordered ont, 
Yesterday quiet prevailed. 

Two or three additional mines have been started up, and 
there is talk of further resumption. The difficulty attending 
the reopening of the mines was referred to on page 154 of last 

week’s CHRONICLE.—V. 75, p. 183. 


Austin (Tex.) Dam & Saburban Ry.—Sold.—This property 
has been acquired by the Gould estate. Vice-President and 
General Manager Leroy Trice of the International & Great 
Northern Ry. is quoted as saying: 

I bought the railway for the Gould éstate, which will o: ae it in 
connection with the International & Great Northern R&. present 
owners will also do everything that they can to have the Colorado 
River dam rebailt.—V. 71, p. 750. 

Boston Elevated Ry.—New Stock.—The shareholders 
on July 25 authorized the increase of the capital stock 
from $10,000,000 to $15,000,000. President Bancroft says 
that of the "$5,000,000 new stock, from $3,000,000 to $4,- 
000,000 will be needed to pay for ‘work already done, now 
under way and partly contracted for, leaving the remainder 
tor such other expense as the company may have to meet. 

Bonds,—The $300,000 4 p. c, bonds of the West End 
Street Ry. sold last week to Lee, Higginson & Co. were is- 
sued to refund $800,000 Highland Street Ry. 5s which ma- 
tured May-1,—V. 75, p. 183. 


California Street Cable RR. of San Francisco.—Dividend 
Increased,—The dividend, which has been 50 cents per ($100) 
share per month, has keen advanced to 75 cents, or 9 per 
cent per annum, 
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Canadian Northern Ry.— EZlevator.—See Canadian North- 
ern Railway Elevator Co. under ‘‘Industrials,” below.—V. 75, 


p, 1838. 

Canadian Pacific Ry.—Proposed Atlantic Steamship Ser- 
vice.—The company has offered to established a weekly ex- 
press steamship service between Quebec and Liverpool in the 
summer and between Halifax and Liverpool in the wiuter, 
with a good freight service, provided an adequate subsidy is 
guaranteed. The members of the Dominion Government 
some years ago were authorized by the Canadian Parliament 
to offer a subsidy of £150,000 ($750,000) for this purpose, If, 
as reported, the subsidy is to be much above this figure, it is 
supposed England will make good the difference.—V. 75, p. 
76, 


Capital Traction Co., Washington, D. C.—EZetra Dividend. 
—An extra dividend of $4 per share has been declared, pay- 
able Aug. 20 to stockholders of record Aug.4. The usual 
quarterly dividend of $1 (1 per cent) per share was pest July 
1, The present distribution, calls for $480,000, and is made 
from the proceeds of the old power-house site, which was 
sold to the United States Government for the sum of 
$550,000; the balance of the amount has been invested in 
the company’s 4 per cent bonds.—V. 74, p. 723. 


Central Market Street Ry., Columbus, 0.—IJncriase of 
Stock.—The common stock has been increased from $500,000 
to $750,000 and the preferred stock also from $500,000 to $750,- 
000, but the $250,000 new preferred is held in the treasury at 
present.—V. 74, p. 888. 


Central Pacific Ry.— Payment to Government,—The com- 
pany on Thursday paid to the United States Government the 
amount remaining unpaid on the principal of the note due 
Aug. 1.—V. 74, p. 883. : 


Say ee & Ohio Ry.—Car Trusts Offered.—Harvey 
Fisk & Sons are offering, on a 4°30 basis, $2,000,000 serial car 
trust 4 p.c. gold certificates of $1,000 each, series ‘‘B,” Girard 
Trust Co., Philadelphia, Trustee. These certificates are dated 
Aug. 15, 1902 (interest February and August) and are payable 
$200,000 annually from Aug. 15, 1903, to Aug. 15, 1912, both 
inclusive. The certificates are issued by the trustee and 
are secured by an assignment of a lease contract with the 
railway company of equipment costing $2,343,120, They are 
free from tax in Pennsylvania,—V. 75, p. 188. 


Chicago & Eastern Illinois RR.—Change in Control.— 
See St. Louis & San Francisco RR. below.—Y. 75, p, 28. 


Chicago Indianapolis & Louisville Ry.— Notice to Share- 
holders.—Notice is given that holders of 72 per cent of the 
preferred and 924¢ per cent of the common stock have now 
accepted the offer of May 20 (V. 74, p. 1188) and deposited 
their shares pursuant to the terms thereof, The time for 
depositing stock is further extended to and including Aug. 
81, 1902, but only on condition that stockholders so deposit- 
ing their stock shall not be entitled to receive any portion 
4 i = price therefor in cash, but only in bonds.— 

. 75, p. 28. 


Chicago Rock Island & Pacific Railroad,— Incor, ted. 
—This company filed articles of incorporation in Iowa on 
July 31. William T. Rankin is President, See Chicago 
Rock Island & Pacific Railway below. 


Chicago Rock Island & Pacific Rallway. — Plan.— 
At advertisement on another page announces the terms 
approved by a majority in interest of the company’s 
shareholders and recommended by its directors for the “‘re- 
organization” of the company’s capitalization. Under the 
| ren there has been formed a new operating company 

own as the Chicago Rock Island & Pacific Railroad 
Co. of Iowa (see above), which will issue the new 
bonds called for by the plan. There has also been organized 
under the laws of New Jersey the ‘“‘Rock Island Co.” (see 
that company below), which will own all the stock ($125,- 
000,000) of the Iowa ee ony 4 its own shares will be given 
along with the bonis of the Iowa company in exchange for 
such of the stock of the existing Chicago Rock Island & Pa 
cific Railway as shall, on or before Sept. 1, be deposited with 
the Central [rust Co. For each $100 of tne stock so deposited 
will be given: 


$100 in 4 per cent gold bonds of O. R. I. & P. RR, (of Iowa), 
0 in the preferred stock of the Rock Island Co. (of N. J.). 
100 in the common stock of the Rock Island Oo. (of N. J.). 
The new securities to be issued to the public, are de- 
scribed as follows: 
NEW SECURITIES. 
Bonds of Ohicago Rock Island ¢ Pacific Ratlroad (of Towa). 
Four p. ag bonds, due Nov. 1, 2002, and bearing interest from 
Nov. 1, 1902, payable May 1 and Nov. 1 in New York, free of tax; 
coupon bonds for $1,000 each, with the privilege of registration as to 
principal, and registered bonds of $5,000, or multiple thereof, the 
bonds being interchangeable 


coupon bonds and registe 
Central Trust Co. of New 


© under trust agreement with 
York by the pledge of ali shares of the capital stock of the present 
Chicago Rock Island & Pacific Railway Co. which may be acquired 


under this offer of purchase or otherwise, and issued only to a face 
amount equal to the par value of the stock pledged under the trust 
agreement. Total issue in no case to exceed......... $75,000,000 
(All issuable as part consideration for stock of Railway company.) 


Stock of Rock Island Oo (of New Jersey). 
Common stock, = $100 shares, total authorized issue. ..$96,000,000 


Of which issuable as part consideration for stock of 
TTI sist teen nuda nentanenagntphiahennaon 75,000,000 
Reserved for fature issue for the acquisition of addition- 
al properties and other corporate purposes............ 21,000,000 





Preferred stock, entitled to non-cumulative yearly divi- 
dends at the rate of 4 percent per annum for the 
hyd 1903 and for each and every year thereafter un- 

1 and including the year 1909, at the rate of 5 per 
cent per annum for the year 1910 and for each and 
rey year thereafter until and including the year 
1916; and at the rate of 6 per cent thereafter. The 
er pop stock is also preferred as to capital. The 

olders of the preferred stock are entitled elect a 
majority of the directors, but such privilege may be 
surrendered with the consent of the holders of two- 
thirds in amount of the preferred s . The amount 

‘ed stock cannot be increased save with 
of each class of stock. 


Of which issuable as part consideration for stock of 54,00 ARY, 

Railway COMPANY... ....... 22.2.2. sees e nnn eencenncceee 52,500, 000 
Reserved for future acquisitions, etc................--+0. 1,500,000 

The new stock of the Chicago Rock Island & Pacific Rail- 
way Co. to be issued on or before Dec, 81, 1902, under the 
option recently extended to the shareholders (V. 75, p, 28) in- 
creasing the outstanding issue to $75,000,000, will be pur- 
chased at the time of its issue on terms similar to those 
o> eae upon notice to holders of subscription certifi- 
cates. 

The new stock and bonds in exchange for the stock depos- 
ited under the present prop sition will be ready for delivery 
on Nov. 1, 1902, and at the same time there 1 be paid an 
amount equal to any dividend which may be distributed on 
or prior to Nov. 1, 1902, on shares represented by the deposit 
receipt. See also advertisement on another page.—V.75, p.184, 

Cincinnati Hamilton & Dayton Ry.—Consolidation of 
Branches.—See Cincinnati Indianapolis & Western RR. be- 
low.—V. 73, p. 1111. 

Cincinnati Hamilton & Indianapolis Ry.—Consolidation, 
—See Cincinnati Indianapolis & Western RR. below. 

Cincinnati Indianapolis & Western RR.—Consolidation 
—New Bonds.—At meetings in Indianapolis on July 31 it was 
voted to consolidate under this title the Cincinnati Hamilton 
& Indianapolis and the Indiana Decatur & Western, both of 
which roads were controlled by the Cincinnati Hamilton & 
Dayton interests. It was also voted to make a refundin 
mortgage to secure, it is said, $8,200,000 of 4 p. c. bonds, of 
which $1,800,000 will be reserved to retire a like amount of 
C. H. & I. %s due Jan. 1, 1908, and a further amount to take 
up the $2,757,000 of existing bonds of the I. D. & W. due in 
1935, but subject to call any time at 110 andinterest. The 
remainder will be available on account of extensions, im- 
provements and equipment. The consolidated lines aggre- 
gate about 369 miles and include an east-and-west line from 
Hamilton, O., to Springfield, Il]., 291 miles, and a north-and- 
couth line from Sidell, Ill., to West Liberty, Ill., 78 miles, 
See map on page 46 of INVEsToRS’ SUPPLEMENT, 


Choctaw Oklahoma & Gulf RR.—Bonds Offered.—Edward 
B. Smith & Co, are dealing in the company’s first consoli- 
dated mortgage 5 p. c. gold bonds, due May 1, 1953, 
Amount authorized, $12,460,000; reserved to retire underly- 
ing liens, $9,025,000; amount outstanding, $3,435,000, A type- 
written circular says: 

These bonds are a first mor 6 on 157 miles of the Choctaw Sys- 
tem, extending from Halleyviile, I. T.,in the heart of the coal fields 
controlled by the company, to Ardmore, [. T.,and from Elk City, 
Oklahoma, to the boundary line between Oklahoma and Texas. The 
above lines are recent extensions of the Choctaw system, through fer- 
tile and rapidly growing country. Business along these lines is well 
diversified, and connections are made with important systems, such as 
the Atchison Topeka & Santa Fe, Missouri Kansas & Texas and the 
St. Louis & San Francisco, with which companies favorable traffic 
contracts for the interchange of business have been concluded. The 
bonds are further secured by a lien on the entire property of the 
Choctaw Oklahoma & Gulf RR. Co., subject to its prior and divisional 
liens.—V. 74, p. 1307. 

Columbus & Southern Ry.—Successor Company.—This 
rep oe Patan incorporated at Columbus, O., on July 26, with 
$2,000,000 authorized capital stock, as successor of the Colum- 
bus Wellston & Southern RR. (formerly the Lancaster & 
Hamden RR.), recently sold at auction. The road is in 
operation from Lancaster Junction on the Cincinnati & Mus- 
kingum Valley Ry. to South Bloomingville, O., 34 miles, and 
is projected to run from Columbus to Wellston, 100 miles, 
with branches from Lancaster, Hamden and Allenville. In- 
corporators: Livingston ,Curling, John G. Reeves, George 
Hoadley Jr., B. F. Dan and A. B. Kiefaber. 

Columbus Wellston & Soathern KR.—Successor Company, 
—See Columbus & Southern Ry. below.—V. 75, p. 184. 

Dallas (Tex.) Terminal Ry. & Union Depot Co.—Mort- 
gage.—The shareholders will vote on Sept. 28 at the office of 
the company in Dallas on a proposition to make a first mort- 
gage securing not exceeding $1,000,000 bonds ‘‘for the pur- 

ose of constructing, completing, equipping and improving 
its lines of railway and property, and taking up and discharg- 
ing the bonds of the company now outstanding, and for other 
lawful corporate purposes.” An advertisement says: 


The lines of railway now in existence and in contemplation or con- 
atraction are located and to be located upon the following streets of 
the city of Dallas, to wit: Broadway, Water, Lamar, Aus Market, 
Combes streets and Parry and Armstrong avenues, and on private 
property owned and to be acquired by said railway company. 

W. C. Connor is President and H. T. Allen, Secretary. See 
INVESTORS’ SUPPLEMENT of October, 1899, and V. 74, p. 93. 

Denver Northwestern & Pacific Ry.—Stock—Directors.— 
Of the $20,000,000 capital stock one-half is described as 5 per 
cent non-cumulative preferred, The incorporatore are: 

D. H. Moffat, Walter Cheesman, Charles Hughes Jr., 8. M. Perry, 
Frank B. Gibson, George E. Ross-Lewin and William G. Evans. 

Mortgage.—The Mercantile Trust Co. of this city will, it is 
announced, be trustee under the mortgage—V. 75, p. 184, 184, 
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Gulf & Ship Island RR.—Improvements.—The dredging 
of the channel from Gulfport to Ship Island Harbor is fin- 
ished, with the exception of the last two cuts; the entire 
work will be completed in September. The suction dredge 
is now filling the outer part of the pier between the bulk- 
heads with material taken from the anchorage basin. The 
indications are that the carpenter work on the pier, in- 
cluding both outer wharves, the length of which is about 
2,600 feet, will be finished by Sept. 1. 

Traffic.—The company delivered to its connections in the 
fiscal year ending Jane 80, 1902, 80,973 loaded cars, as com- 
pared with 20,935 carsin 1901, the increase being 48 p.c., 
while the receipts were 14,592 loaded cars, as against 11,659 
cars the year before, an increase of 25p.c. In the ten months 
of the cotton year 1902, covering the period from September, 
1901, to June, 1902, inclusive, the railroad handled at all sta- 
tions 52,936 bales of cotton, as against 25,657 bales in the cor- 
responding period of the previous year. The increase of 
27,279 bales is equivalent to 106 p. c.—V. 75, p. 184. 

Helena (Mont.) Light & Traction Co.—Reorganizei Com- 

my.—This company has been incorporated in Montana with 
$100,600 authorized capital stock as successor of the Helena 

‘ower & Light, fereclosed (V. 74, p. 1254). Directors: Thos. 
A. Marlowe and Norman B, Holter, of;Helena, and Kenneth 
Clark, of St. Paul, Minn. 

Helena(Mont.) Power & Light Co.—Successor.—See Helena 
Light & Traction Co, above—V. 74, p. 1254. 

Hocking Valley Ry.—Called Bonds.—The Atlantic Trust 
Co, will pay on Oct. 1 at par and interest fifty-five ($55,000) 
Columbus Hocking Valley & Toledo Railway car trust 
series ‘‘A” bonds called for redemption.—V. 75, p. 77. 


Indiana Decatar & Western Ry.—Consolidation.—See 
Cincinnati Indianapolis & Western RR. above.—V. 78, p. 957. 

Mexican Central Ry.—Readjustment Plan.—President 
Robinson sailed this week for Europe to adjust details in con- 
nection with the plan for the readjustment of the capitaliza- 
tion of the!Mexican Central. The main features of the plan, 
it is understood, have been agreed upon and it is thought 
that it can very shortly be announced. New securities will 
be given to the stockholders to offset the assessment it is 
proposed to make. The new management have extensive 
plans for the improvement of the property.—V. 75, p. 77. 

Montgomery (Ala,) Traction Co.—Incorporatei.—This new 
company, which is building a trolley line from Montgomery 
to Pickett Springs, and proposes to build lines on various 
streets in Montgomery, has been incorporated in Alabama 
with $1,000,000 authorized capital stock in $100 shares, The 
incorporators are: Barrie L. Holt, W. H. Ragland, W. F. 
Vandiver, Edward A. Graham and W. T. Robertson.—V, 74, 


p. 680. 

Muskogee City Bridge Co.—Mortgage.—This company, 
whore bridge aoise the Arkansas River, near Fort Gibson, 
Ind. Ter., will be used under a 99-year lease by the Ozark & 
Cherokee Central Ry., has made a mortgage to the St. Louis 


Year Bonds,” which are secured by capital stock of the 
Northern Securities Co. Shareholders of the Union Pacific 
have the privilege between August 1 and 15, inclusive, of 
subscribing for these bonds at 90 and accrued interest to the 
extent of 15 per cent of their holdings. See advertisement of 
notice to stockholders in another column.—V. 75, p. 135. 


Ozark & Cherokee Central Ry.—Bridge.—See Muskogee 
City Bridge Co. above.—V. 75. p. 78. 


Quebec Southern Ry.—See South Shore Railway Co, be- 
low.—V. 74, p. 989, 


~— Transit in New York City.— Mayor Low’s Recom- 
mendation.—See New York Central & Hudson River RR. 
above for one of the yeopese® changes. The Mayor also rec- 
ommends that the Rapid Transit Commission proceed to 

rfect a franchise for an elevated railroad directly connect- 
ng the piers upon the west side of Manhattan Island with 
the New York Central and the Pennsylvania Railroad sys- 
tems, the franchise either to be let, under the terms of the 
existing law, or legislation to be had which will enable the 
“7 Haga - road itself and rent it to the highest bidder. 
=e ® » PD. ° 


Rochester & Sodus Bay RR.— Consolidation.—The 
Rochester & Sodus Bay Ry. and the Irondequoit Park RR. 
Co. were consolidated on July 25 under the title of Rochester 
& Sodus Bay Railroad Co., the latter’s capital stock being 
$1,850,000, of which $750,000 is preferred. Tne directors are: 

T. J. Nicholl,G. G. Morehouse, Rochester; Benjamin Strong, F. K 
Trask, C. H. Burbank, Joseph E. Buckley, New York: D. W. Gibson 
Montolair, N. J.; John L. Lockwood Jr., Rosalind, N. J.; Arthur C 
Vaughan, Garden Oity, N. Y.—V. 73, p. 1265. 


Rock Island Company.—IJncorporated.—This company 
filed articles of incorporation at Jersey City on Wednesday 
preparatory to carrying out the plan for the so-called reor- 
ganization of the Chicago Rock Island & PacificRy. The 
new company’s authorized capital stock is $150,000,000, and 
is fully described in the plan, which is given above under 
the caption of the Railway Company. The ‘“‘Rock Island 
Company” has no mortgage indebtedness, 

The articles of incorporation are interesting in several re- 
spects, among which may be noted: : 


There are to be nine directors, divided into five classes; the first 
class includes fiye, or a majority of the whole number, and is to be 
elected exclusively by a vote of the preferred stock,of which the issue 
is limited to $54,000,000. The other classes include one director each. 
The term of each class is to be five years, except that upon the organ- 
ization of the company the first class shall serve until the fifth annual 
election, the second until the fourth annual election, and so on. 

The board of directors has the power to dispose of any of the com- 
pany’s erry or mortgage it, and to determine if, when and to what 
extent the sor accounts may be opened to the inspection of 
stockholders. The directors also have the power to vary the amount 
of the working capital, but no reservation for working capital shall 
be made out of the net profits of any year until after the payment for 
such year of the dividends on the preferred stock of the company, 
“anless the amount applicable to such dividead or remaining after the 
payment of one or more dividends at the fall querteriy rates above 
ry fied shall be less than the amount then required for the payment 
rs) one quarterly dividend on the outstanding preferred stock at said 








Union Trust Co., as trustee, to secure $100,000 of 5 p. c. $1,000 | rates 


gold bonds, dated June 1, 1902, and due July 1, 1942, but 
subject to redemption on July 1, 1907, or any coupon day 
thereafter at the company’s option. Under the lease the 
railway company covenants to pay all taxes and insurance, 
cost of maintenance, $500 for organization expenses, and an 
amount equal to interest on the bonds, and at maturity an 
amount equal to the principal thereof. 

New York Central & Hudson River R.R.—Electric Motive 
Power for all Trains entering New York City —Mayor Low 
on Thursday. in his fourth weekly talk on the needs of this 
city of New York, this time dealing with its rapid transit and 
bridge requirements, said in part: 

I am now authorized by the President of the New York Central Rail- 
road to say that his road is ready to enter into a stipulation with the 
city, if the city will approve the changes which they now wish to make 
at the Grand Central depot, to substitute electricity for steam, not 
only for their suburban but also for their through traflic; and that 
they will sign a contract for the erection of een adequate for 
both of these purposes immediately after the approval by the city of 


their terminal plans. 
The attitude of the company makes it probable, though, perhaps, not 
Carry any loop under 


entirely certain, that it will not be necessary to 

Madison Avenue; in other words, all that the railroad company asks 
of the city now is to be permitted to throw the western roadway of 
Park Ave. below 56th St. into the approach to its yards and to close 
certain portions of the cross streets that will be wholly enclosed 
within its yard, as the company proposes to enlarge it. The ratiroad 
company has bought substantially of the property affected by these 
changes, and proposes to give to the city a new roadway for Park Ave. 
adjacent to its Fg one and of equal width, and to pay tne city for 
all the streets that may be closed in connection with its yard. 

This matter, he says, will be brougnt before the proper 
boards for action in September.—V. 74, p, 1356. 

Norfolk & Southern RR.—Listed.—The New York Stock 
Exchange has listed $30,000 first mortgage 53, making total 
$1,880,000, These additional bonds were sold at 110 and in 
terest to pay for the extension which is under construction 
from Virginia Beach to Cape Henry, Va., 7 miles.—V. 74, p. 880. 


Northern Securities Co.—Dividend.—A third quarterly 
dividend of 1 per cent has been declared; it is payable Aug. 
1, The Northern Pacific Ry, Co. also has deciared a quar- 
terly dividend of 13¢ percent on the common stock, payable 
Aug. 1; this is the same amount as paid last May. 

Stock Pledged.—See abstract of collateral trust deed of 
Oregon Short Line RR, on a subsequent page.—V. 75, p. 135, 

Oregon Short Line RR.—Abstract of Mortgage.—On pages 
248 to 246 we give an abstract of the collateral trust deed secur- 
ing the new ‘‘Four per Cent and Participating Twenty-five- 


In its discretion the board of directors may use and apply the work- 
ing capital in purchasing or acquiring the s of the capital stock 
of the company to such extent and in such manner and upon such 
terms as the board of directors shall deem expedient; but shares of 
such capital stock so purchased aed acquired may be re-sold, unless 
such shares shall have been retired for the purpose of decreasing the 
capital stock of the company as authorized by law. 

Rutland RR.—Decre2,—The decree in the cases of contrac- 
tors O’Brien & Sheehan, who built a part of the Rutland- 
Canadian road, has been filed by Judge Wheeler in the 
United States Circuit Court at Rutiand; it awards the con- 
tractors $208,828 87, of which $156,532 91 is against the Rat- 
land RR. Co. and $52,09) 96 against Percival Clement per- 
sonally.—V. 74, p. 1856. 

St. Louis & San Francisco RR.—Purchase.—This compan: 
has acquired a controlling interest in the stock of the Chi- 
cago & Eastern Illinois. Official announcement regarding 
the matter will be made, it is stated, next week. We under- 
stand the plan provides for the retirement of the stock of the 
Chicago & Eastern Illinois (aggregating about $14,000,000) 
with an issus of trust certificates of the St. Louis & San 
Francisco, such as were used to take up the stock of the 
Kansas City Fort Scott & Memphis, the common stock of 
the Eastern Illinois to be exchanged on the basis of about 
$100 par value for $250 in trust certificates, interest on which 
will be guaranteed at the rate of 4 percent perannum. In 
that event the holders of the $7,197,800 common stock of the 
Eastern Illinois will receive the equivalent of a guaranty of 
10 per cent on their holdings, 

Arrangements for a physical connection of the properties, 
we are advised, have been practically completed; presumably 
by use of one of the existing lines between St. Lonis and the 
C. & E.I, The Evansville & Terre Haute is not included io 
the deal. Officials of the ’Frisco disclaim any knowledge of 
other interests being back of themin the acquisition of the 
ee & Eastern Illinois, as has been rumored during the 
week, 

Denied.—The Texas Railroad Commission ‘has again de- 
clined to approve the‘request for permission to lease the Paris 
& Great Northern and the St, Louis San Francisco & Texas 
railroads, on the ground that the lease of lines within the 
State to a corporation whose lines are wholly without the 
State would be unconstitutional. This is in accordance with 
the opinion of Attorney General C. K. Dell, who holds that 





the Act of the Legislature authorizing leases when approved 
by the Commission is unconstitutional.—V. 75, p. 80, 
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South Shore Railway Co. Syndicate.—Reorganization.— 
Holders of phe ver ad in amount of South Shore Railway 
Company Syndicate receipts desiring to take prompt and 
united action for the protection of their interests have 
—— to deposit their receipts with a committee consisting 
of Richard Sutro, Chairman, William F, Harrity and Charles 
E. Kimball], with Benjamin W. Loeb, 25 Broad St., as Secre- 
tary. The committee is vested with full powers for securing 
a readjustment of the affairs of the Syndicate and Railway 
Company along such lines as upon fall investigation may 
seem advisable, Holders wishing to participate in the reor- 

anization should deposit their Syndicate receipts with the 
Standard Trust Co., 25 Broad St., as depositary, on or before 
Aug, 29. The Syndicate has purchased $299,000 of the $800,- 


000 capital stock and all the $270,000 first mortgage 4 p. c.| 3 


bonds of the South Shore Ry. and a large amount of its in- 

debtedness. The sale of the property tothe Quebec Southern 

was arranged last January (V. 74, p. 152), but the present 

a ment provides for any change in the status of the South 
ore Ry. that may be thought advisable. 

Suburban (Electric) RR., Chicago.—Receiver.—On Wed- 
nesday, upon application of the mortgage trustee (the Chi- 
cago Title & Trust Co.) Judge Horton appointed L. 8. Ows- 
ley, of Chicage, receiver of the Suburban RR. Co, Interest 
on the bonds is in default.—V. 65, p. 236. 

Tallulah Falls (Ga.) Ry.— New Stock.—This company, suc- 
cessor in 1898 of the Blue Ridge & Atlantic RR., foreclosed 
(V. 66, p. 810), has been granted an amended charter, increas- 
ing its capital stock from $300,000 (of which $100,000 is pre- 
ferred) to $500,000, of which $250,000 is preferred. The road 
isin operation!from Cornelia to Tallulah, 21 miles, and is being 
extended from Tallulah Falls, Ga., to North Carolina line, 25 
miles, The preferred stock is 5 per cent non-cumulative; 
par value of shares $100. In 1901 a first mortgage was made 
to the International Trust Co. of Boston. as , to secure 
$600,000 of 5 p. c. $1,000 gold bonds due July 1, 1921; of these 

,000 are outstanding. Geo. L. Prentiss of this city is 
President.—V. 66, p. 810. 

Toledo Railways & reg Co.—Engraved Certificates.— 
On and after Aug. 6th, 1902, the interim certificates for the 
capital stock may be presented at the cfiice of the Western 
Reserve Trust Co., in Cleveland, O., who will issue in ex- 
change an order on the New York Transfer Agents, Kean, 
Van Cortlandt & Co., 26 Nassau Street, for definitive en- 
ate: oe representing an equal number of shares.— 

. > p. . 

Union Pacific RR.—Mortgage Abstract.—An abstract of 
the collateral trust deed securing the ‘‘ four per cent and 
participating 25-year gold bonds” of the Uregon Short Line 
RR., which were recently offered for sale, will be found on 
pages 248 to 246 of this issue of the CHRONICLE.— V.(75, p. 186. 

Union Ry. Co. of Memphis, Tenn.—Mortgage.—The 
shareholders at the meeting on July 23 not only approved 
the proposition to sell 55 p. c, of the stock to Geo. J. Gould, 
but authorized the making of a mortgage to the Mercantile 
Trust Co. of this city, as trustee, to secure $1,000,000 of 5 
p. c. gold bonds,—V. 75, p. 186. 


INDUSTRIAL, GAS AND MISCELLANEODS. 


Alliance Realty Co.—Consolidation.—See United States 
Realty & Construction Co. below.—V. 75, p. 79. 


American Agricultural Chemical Co.—Purchase of Bow- 
ker Company.—The shareholders of the Bowker Fertilizer 
Co, will vote Aug. 4 on a plan approved by the directors of 
the company to sell its plants, equipment, merchandise and 
good-will to the American Agricultural Chemical Co, at a 
price to be determined by three appraisers, such price to be 

din the preferred stock of the purchaser at par. The 

wker Company will retain its cash on hand and ite*bills re- 
ceivable, etc.; the assets so retained are believed to be in ex- 
cess of its liabilities, The property sold is estimated to be 
worth $950,000 and upward. The Bowker Company will pro- 
ceed to liquidate ‘and will ultimately distribute its net aesets 
in cash among the holders of its $1,000,000 capital stock. 

The purchase of the Bowker Company’s business has long 
been thought desirable, but heretofore has been impossible 
owing to the a price demanded. 
of about $120, notes of the Bowker Company by its 
Treasurer for the benefit of the Dudley Hosiery Mills, now 
in receiver’s hands, is understood to have led to the sale on 
the terms named. The Bowker Company is reported to have 
an output of about 55,000 tons yearly; dividends at the rate 
of 6 per cent per annum have been paid for some time.—V. 
78, p. 664. 

American Lithographic Co.—Status.—Benjamin Hilton, 
of East Orange, N. J., holder of 50 shares of the company’s 
capital stock, applied to Attorney-General Davies at Albany 
on July 29 for a receiver for the company on the ground of 
insolvency. Louis Marshall, of the law firm of Guggen- 
heimer, Untermeyer & Marshall, representing the majority 
of the stockholders, denies that the company is otherwise 
than prosperous and says: 

_ - the compar was reorganized under the laws of New York about 
Jan. 1, 1896. Its capital consisted of common stock to the amount of 
$3,783,100, and debentures to the amount of $2,284,000. The latter 
carry interest at the rate of 6 per cent, payable only out of earnings, 
Ma pemeipal not being payable until the winding up of the corporation. 
corporation has always paid its obligations at maturity and it is 

in excellent credit and ite business is profitable. A complete exhibit 
ade to the Court, showing 


of all ite assets and liabilities has been 


The alleged misuse | has 








that the assets are reasonably worth an amount at least equal to all 
the indebtedness and all the outstanding stock. These assets consist of 
merchandise accounts, bills receivable, machinery, real estate, and 
&@ group of patents covering the multicolor process of lithographing, 
which are revolutionizing that industry. The real estate owned b 
the corporation is worth to the figures at which it is 
th Exclusive of the value of the 
P on has available assets which 
ly converted into cash to the extent of $1,430,000 in ex- 
cess of liabilities, including therein the debentures, which are not pay- 
able until the corporation is wound up. 

At the rate of sales during the first six months of this year, ite sales 
during the entire a will aggregate $2,700,000; last year they ag- 
gregated $2,300,000. The business is constantly incre and the 
company’s — during the past two years have enabled {t to pay 
interest on ite deventures. 

ere has been surrendered to the corporation by various stock- 
holders $1,112,921 of its common stock, so that there is now outstand- 
ing $2,670,100 only. Of this the directors represent $2,352,300, or 
3,523 shares. They likewise represent $1,819,900 out of a total of 
$2,284,000 of debentures. 
The case will come up two weeks hence. Hilton, it is 
claimed, is acting for a former Vice-President of the com- 
pany whose resignation was demanded. I[n addition to the 
debentures there are $816,600 mortgage bonds; Morton Trust 
Co., trustee, See also ‘New York Times” of July 30 and 31. 


American National Watch Co.—Change of Name.—The 
company has changed its name to South Bend Watch Co. 
See V. 74, p. 1141, 


American Steel Foundries Co.—Directors.—On Thursday 
the following directors (and officers) were elected: 

President, Joseph E. Schwab; First Vice-President, 
Second Vice-President, Clarence Howard; 
Pam; Eben B. Thomas, Wm. O. 






Clifford, 8. BR. Callaway, Wm 
Sheareon, les Miller, Lewis 
F. Goltra. W. D. Sargent, Arthur 


° Donald H. Mann. 
Executive Committee—Messrs. Schwab, Chairman; Leighton, How- 
ard, Eagan, Thomas, Goltra and Pam. 


Secretary and Treasurer F, E. Patterson.— V. 74, p. 1857. 


American Union Electric Co.—Status.—J. F. Pierson Jr. 
& Co., 11 Wall St., have favored us with the following: 


This 
ized cap’ 


compeny in 0 anized under the laws of New Jersey; author- 
ital stock, $7,000,000; outstanding, $5, ; plant at East 
Orange, N. J. Thi 


Co.’ The bust 
ments and electric devices. 


manufacture of railway eq ip 
of the several companies will be removed to the main plant at East 
Orange, N. J. 


The executive offices of the company are located at No. 15 
Cortlandt 8t., N. Y. City. 


Armour & Co., Packing.— Reported Feeney ae 
advices state that the purchase of a controlling interest 
the G. H. Hammond Co. and the Hammond Packing Oo. is 
believed to have been virtually effected by or in the interest 
of Armour & Co. Swift & Co. also have purchased the busi- 
neas of Sturtevant & Haley of Boston, a concern with a large 
wholesale trade in New England. Altogether the course of 
events favors the belief that a moreor less general merger or 
amalgamation of packing interests is in progress, as has been 
rumored for some time past.—V. 74, p. 1198.! 


Bowker Fertilizer Co.—Sale.—See American Agricultural 
Chemical Co. above. 

Canadian Northern Railway Elevator Co., Limited, Tor- 
onto, Ont.—New Enterprise.—This company, with $500,000 
capital stock, has obtained a charter at Toronto, Ont. Incor- 

rators: William Mackenzie, D, D, Mann, Z. A. Lash, R. P. 

rmsby and R. J. Mackenzie. 


Central Realty, Bond & Trust Co.—Sale—New Stock,— 
See United States Realty & Construction Co. below. 


Chesapeake & Potomac Telephone Co.—Dividends Sus- 

ended.—Dividends have been temporarily suspended. A 

ashington banking house, replying to our inquiry, says: 

This is the resalt of extensions and the costliness of the underground 
service which Congress has compelled the company to use in Dis- 
trict. New real estate been acquired for the establishment of 
branch offices designed to handle the growing business of the company 
in various sections of the city. Litigation has been going on for years 
in the matter of rates charged, and the constitutionality of an Act of 
Co’ peovidiog for ma 1 redactions in rates has been the basis 
of this contest. Supreme Court of the United States recently sent 
the case back to the Court of Appeals for further investigation. The 
company is doing a splendid b ess both here andin Maryland, but 

some competition in Baltimore, which makes a 8 in rates 

necesgary from time to time.—V. 72, p. 393. 

Colorado Fuel & Lron Co.—Listing.—The New York Stock 
Exchange has been requested to list $3,000,000 additional 
convertible debentures, making total $12,069,000, an addi- 
tional $931,000 having been turned into stock some months 
ago.—V. 75, p. 187. 

(George A.) Faller Co.—Consolidation.—See United States 
Realty & Construction Co. below.—V. 75, p. 188. 


Engineering Company of America,—Incorporated.—This 
pore a was recently incorporated in New Jersey with $5,- 
000,000 authorized capital stock in $100 shares, of which $2,000,- 
000 is 6 per cent non-cumulative preferred (no bonds) and has 
acquired by purchase the property and assets of the Cunning- 
ham Engineering Co. of Boston, a Massachusetts corpora- 
tion, with a capital of $100,000. The new company will issue 
at present only $615,000 of its common and $1,230,000 of its 
preferred stock. The charter, which was described in the 
“New York Evening Post” of July 19, under caption ‘“‘An In- 
teresting Charter,” ensures reasonable publicity of the com- 
pany’s accounts. It further permits of the construction 
of heavy steam vehicles of 2 tons or over for commercial pur- 
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poses, the development of transportation companies in differ- 
ent cities and the construction of apparatus for electric cars. 
The Cunningham charter permitted only the making of parts 
for vehicles. 

The officers are: President, Alvah Trowbridge, New York; 
Vice-President, Charles P, Smith, Fitchburg, Mass.; Secre- 
tary and Treasurer, Fred. D. Stanley, 626 Tremont Building, 
Boston. The directors are: James D. ial nog New York; 
Marshall D. Barr, D. C, Fisk, Worcester; Henry A. Belcher, 
Boston; H. L. Herbert, New York, and Charles B, Duffy of 
Worcester. 


Federal Salt Co.— Reduction of Stock.—The shareholders 
have voted to decrease the capital stock from $500,000 to 
$100,000 by changing the par value of shares from $100 to 
$20.—V. 71, p. 1271. 


G. H. Hammond Co.—Sale.—See Armour & Co, above.—V. 
74, p. 886. 


Jones & Laughlin Steel Co.—Property Transferred—Stock 
and Bonds—Official Statement.—The partnership of Jones & 
Laughlins, Limited, on Aug. 1, 1902, transferred its proper- 
ties and assets to a corporation under the laws of Pennsyl- 
vania, designated ‘‘Jones & Laughlin Steel Company,” with 
& capital of $30,000,000, book value. An issue of $10,000,000 
bonds has also been provided for, which may be used as 
seems expedient, in improvements and enlargements or for 
avy other purpose. It is not the present intention that any 
of the stock or bonds shall be placed on the market. 

The change is made desirable by reason of the early expira- 
tion of the present partnership by limitation, the more en- 
during form of commercial existence and better facilities 
secured under corporate laws. 

No change is contemplated in the ownership or policy of 
the company. The officers and directors will be as follows : 
Directors—B. F. Jones, H. A. Laughlin, G. M. Laughlin, James 
Laughlin Jr., B. F. Jones Jr., Willis L. King, William Larimer Jones, 
Thomas O’Conor Jones, Irwin B. Laughlin, J. B. Laughlin, W. C. 
eens, Roland Gerry, W. W. Willock, Robert Geddis and Henry 8. 


Officers—B. F. Jones J r., President; Willis L. King, Vice-President; 
William Larimer Jones, General Manager; Irwin B. Laughlin, Treas- 
urer; T. K. Laughlin, Assistant Treasurer; W. O. Moreland, Secretary; 
Wendell Van Hook, Auditor. 

An officially revised statement as to the company’s business 
was in V. 74, p. 1142, The subsidiary concerns are said to be 
as follows : 


Vesta Coal Co., which is developing 8,000 acres; the Inter-State 
Iron Co., which, with capital of $3,000,000, covers the iron ore inter- 
ests of the company along Lake Superior; the Blair Limestone Co., 
Limited, operating the iimestone quarries in Cambria County; the 
Monongahela Oonnecting RR. Co., operating the terminal railrozd 
system, ani the Angeline Dock Oo., operating docks at Ashtabula 

‘bor.—V. 74, p. 1255. 


LeRoy (N. Y.) Gas & Electric Co.—See page 246. 


Lower Niagara River Power & Water Supply Co., Lewis- 
ton, N. Y.—Jncorporated.—This company was incorporated 
at Albany on July 9 with $5,000,000 authorized capital stock, 
The directors are: James Low, James 8. Simmons and F. J, 


Brown of Niagara Falls. 


Monongahela River Consolidated Coal & Coke Co.—Com- 
petition.—The company, it is announced, is arranging largely 
to increase its shipments of coal by rail. This is in line witb 
the rumors for soms time current of the termination of the 
agreement with the Pittsburg Coal Coal Co. for division of 
territory.—V. 74, p. 266. 


National Safe Deposit Co.—Building Bonds.—Stockholders 
of the First National Bank of Chicago of record July 25 were 
privileged to subscribe at par and interest to $2,500,000 first 
mortgage 4 per cent $1,000 gold bonds issued by the Na- 
tional Safe Deposit Co. to defray part of the cost of the new 
17-story bank building. This building is being erected at the 
corner of Monroe and Dearborn streets, Chicago—282 feet on 
Monroe and 190 feet on Dearborn. The bonds are dated Aug. 
1, 1902, and mature $59,000 each year, 1912 to 1931, inclusive, 
and $1,500,000 in 1932 ; interest payable Feb. 1 and Aug. 1 at 
the First National Bank of Chicago, The interest on these 
bonds is further secured as per the following extract from 
the trust deed : 


The First National Bank of Chicago has further agreed to and with the com- 
pany that the lease from the company to said bank of space to be occupied by 
bank in the said building and all renewals thereof shall contain the pro- 
vision to the efiect that the sum of $100, per annum to be paid by the said 
bank as rent and for storage as aforesaid shall, while there are outstanding 
during the term of the lease any of,the 4 per cent gold bonds of the company, 
be — by said bank direct to the payment of interest on said bonds as it 
falls due, according to the tenor of said bonds and coupons. 


New England Consolidated Ice Companies.— Prospectus— 
Acquisitions.—-This company, incorporated recently under 
the laws of New Jersey, has acquired a majority of the 
capital stock of the following companies, mentioned in 
the prospectus: Providence Ice Co. of Providence, R. I.; 
Commonwealth Hygienic Ice, Co. of Boston, Mass.; Taunton 
Ice Co. of Taunton, Mass., and Brockton Ice & Coal Co. of 
Brockton, Mass. The prospectus states that it is also pro- 
posed to acquire hereafter the properties or at least a ma- 
ority of the capital stock of certain other ice companies in 

ew England already incorporated or to be incorporated ; 
The company has since acquired ice properties in Whit- 
man, Abington, and Arlington, Mass.; a property in 
Quincy, Mass., will probably be taken over soon. 

The securities of the new company and the purposes to 
which they have been applied or are applicable under the 


Common stock in $100 shares “will not be issued in ex- 
cess of an amount upon which the net earnings of the 
constituent companies after paying interest and divi- 
dends upon prior loans and securities of these com- 
panies, upon the basis of present cr past earnings, 
with estimated economies, will show dividends of at 
least 4 per cent per annum remaining for distribu- 
tion upon the common stock of the New Engiand 
Company issued.” Total authorized iesue............. $11,000,000 


Listes sis taints Hbtnma on Tdieaintincteeiniasdaeehine 2,650,500 
Issuable to syndicate for expenses of organization, ob- 
taining cash subscription to bonds or pref. stock, 
realizing $100,000 cash for working capital, ete...... 1,881,250 
Issuable on account of Whitman, Abington and Arling- 
RE Sinai ghonnendseguvasrtesensandhepebcepeunénns 335,000 
Balance (see “y,” below).......... Seiteccon EE SP MPL LT, 6,133,250 


Preferred stock, 6 per cent non-cumulative, in $100 
sh res, with preference as to assets as well as divi- 
dends; “none of the preferred stock shal! be issued ex- 
cept for cash or in exchange for the preferred stock 
of other ———- doing a simtiar business, or for 

le property, exclusive of good-will, 
patents, ete.” Total autoorized issue............ ----- 233,000,000 

Of which issuable in exchange as per table below (but 
B00 venient. coven psocon ta 650,000 

Balance (see “y,” below). so 2,350,000 

First and collateral. trust sinking fund morigage 5p. c. 
gold coupon bonds, due in 30 years, but subject to call, 
in whole or in part, at any time, at 110 and interest, 
on 3 months’ notice; {denomination, $1,000 each ; 
bonds bear interest from July 1, 1902, and are secured 
| @ first mortgage to the Manufacturers’ Trust Co. 
of Providence, R. [., as trustee, covering all of the se- 
curities acquired in exchange for seourities of the 
New England Company ad all real and personal 
property preeent or future acquired. Sinking fund 
requires the annual redemption, by purchase or 
drawing by lot at 110 and interest, of at least one- 
fortieth part of the amount at par of bonds at the 
time issued and outstanding. ‘None of the mortgage 
bonds shall be issued except for cash or in exchange 
for first mortgage bonds of companies conducting a 
similar business, or in exchange for first mortgage 
bonds upon properties acquired by the New England 
Company, or in exchange for such pr perties.”” Total 
BUTHOTIZEM 1660C.........000-200----ence eocccenceoence- Z$3,000,000 

Of which issuable in exchange as per table below (but 

bad ’ 








iebseeeGoenehe cub abandospenatendibbaetbegienesd 710,000 

Issuable on account of Whitman, Abingion and Arling- 
COM PFOPSTECS 00000 cence cconscccccocsccccoccscoscceccce 65,000 
WELENSS GOOF,” DELOW) atinds. scéccovccecoussccsccovuses 2,225,000 


x “A)l of the said preferred stock, common stock and bonds set aside for the 
purpose of acquiring all of the first mortgage bonds, preferred stock and common 
stock of the companies below-named not used within six months from the date 
hereof in acquiring said securities on the basis of the exchange herein pro- 
vided for, and deposited with said TrustjCompany for, that purpose, shall be de- 
livered by said Trust Company to and become the property of the New England 
Company in absolute ownership.” 

y “Bonds, preferred stock and common stock not set aside for the purposes of 
this agreeement (in respect to specific companies named) shall remain unissued, 
to be sold or exchanged hereafter as heretu providea and the proceeds used to 
develop the business of said New England Company.” 

z*No additi: nal issue of preferred stock and no mortgage other than the 
mortgage herein mentioned or interest on any mortgage shall be made, as- 
sumed or guaranteed by the company without the consent in writing or by 
vote at a duly-called meeting of the holders of two-thirds in amount at par of 
the preferred stock actually issued and outstanding.” 


Toe terms offered to the security holders of the leading 


companies above mentioned are as follows : 
—— Will be given—~ 
Pref. Com. 


For each $1,000 principal of Bonds . stock, stock. 
Providence Ice Co, pref. aA c. non-cum, stock ($400,000)... ...... $1.000 $400 
Common stock ($1,.00,000); shares 3100 @ach.. .......-46.- seceee  ceveee 1,500 
First mort. 5 p. c. gold bonds, due Dec. 1, 1921 ($350,000)a.$1,000 ...... 200 
Commonwealth Hyg. Ice Co. pref. 7% cum. stock ($250,000)... ...... 1,060 300 
Common stock ($150,000); shares $100 each. .........-0-06 cevees  ceeees 1,200 
First mort. 6 p. c. gold bonds, due July 1, 1921 ($185,000)b. 1,000 ...... 300 






Taunton Ice Co. common stock ($125,000); $100 shares............  ...... 1,200 
First mort. 5 p. c. gold bonds, due Mar. 1, 1922 ($5u,500)c.. 
Brockton Ice & Coal Co. com. stock ($210,000); $100 shares. 
First M. 6 p. c. gold bonds, due June 1, 1922 ($125,000).d.. 1,000 1,000 .."... 


a Subject to call at 110 and interest; annual sinking fund, $16,875. See V. 
74. p. 350, V. 73, p. 1384, 1316, 
b From June 1, 1902, before any onene on common stock, $5,000 yearly to 


be set aside as sinking fund. See V. 74, p. A 
¢ Sinking fund from Mar. 1, 1903, $2,000 to purchase bonds or for investment. 
d Subject to call at iy and interest; “annual sinking fund of $5,00u in 


amount at par of bonds. 

The actual aud estimated earnings are as follows: 
Providence Ice Co. average anuual earnings (3 years)..... ««- $101,481 
Taunton Ice Oo. average annual earnings (approx.)........... 10,0 
Brockton Ica & Coal Co. average annual earnings (3 years).. 37,265 
Commonwealth Hygienic Co. aver. annual earns. (estimated). 75,000 


Estimated economies, all companies..............-- --.---.«02- 70,500 
Estimated additional profits rrovidence Ice Oo. from sale of 
ID ETE csnvncscunerarcnsthcatesanhb nhac bunaounnsccbasn 80,000 
Additional profits Taunton Co. from regular prices............ 2,000 
TOO chesicncss boddsenskscnnebe aesoonnes a brémadecadauidens $376,246 


The earnings of the company for the past month are stated 
to have been largely in excess of all fixed charges, sinking 
fund and the dividend requirement on its preferred stock. 
The company proposes to buy large amounts of coal in the 
summer time, when prices and water freights are low, store 
it upon its various properties until winter and then use its 
horses, wagons and men for distributing it, thus keeping on 
its pay-roll without loss all efficient employes curing the sea- 
son of lessened activity in the ice business. The policy will 
be to reduce the price of ice and coal to such an extent that 
competition will find no encouragement. 

The directors and officers are : 


President, E. John Kauffman; First Vice-President, Frederic E. Culver; 
Second Vice-President, Fred. W. Smith; Treasurer. Arthur B. Smith; Secre- 
tary, George T. Holmes; General Manager, Henry L. Parnell. 

Other directors are: Oliver Ames of Boston, Mass.; ®rederick Eldridge, 
Vice-President of Knickerbocker Trust Co., New York; Jobn O. Shaw of Bos- 
mn, Mass; J. Edward Studiey, President of Manufacturers’ Trust Co. of 
Providence, R.1.; George Frederick Vietor of Vietor & Achelis, New York; 
Archer Brown of Rogers, Brown & Co., New York; Edward H. Temple, Presi- 
dent of the Taunton Safe Deposit & Trust Co.; William A. Rassell. Director of 
the City Trust Co. of Boston, Mass.; Oscar L. Gubelman, Treasurer of the 
Commercial Trust Co.of New Jersey; Frederick H. Allen, Director Eastern 
Trust Co., New York; George Shepley, Director Manufacturers’ Trust Co., 
Providence; Lucius N. Littauer, Littauer Brothers, New York. 


Main office, Boston, Mass. Frederic F. Culver of this city 
was syndicate manager.— V. 74, p. 1359. * 











terms of the prospectus are as follows : 





t& For other Investment News see Pages 246 and 247. 
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OREGON SHORT LINE 


RAILROAD COMPANY. 


(UNION PACIFIC RAILROAD.) 





TRUST INDENTURE—DATED JULY 17, 1902, SECURING ‘‘FOUR PER CENT AND PARTICIPATING TWENTY- 
FIVE-YEAR GOLD BONDS,” DUE AUG. 1, 1927. 








PARTIES. 


The OREGON SHORT LINE RAILROAD CoO., a corporation or- 
ganized under the laws of Utah (hereinafter called the 
“Railroad Company”), party of the first part, and THE 
EQUITABLE TRUST Co. OF NEW YORE, as Trustee, party of 
the second part. 


PREAMBLE AND DESORIPTION OF BONDS. 


WHEREAS, the Railroad Company has acquired certain 
shares of the par value of $100 each of the common capital 
stock of the Northern Securities Co. (hereinafter called the 
“Securities Company”), and may acquire additional shares 
of such capital stock, and desires to borrow money for its 
corporate pw. s,and to that end has, by its board of 
directors, resolved to issue its bonds to be called ‘‘Oregon 
Short Line Four Per Cent and Participating Twenty-five 
Year Gold Bonds,” such bonds to be payable in the city of 
New York, Aug. 1, 1927, and to bear interest from Aug. 1, 
1902, at the rate of 4 per cent per annum, payable semi- 
annually on the first days of February and August in tach 
year, and to be entitled for every calendar year beginning 
with the year 1908 to receive in addition to said interest an 
amount equal to any dividends and interest in excess of 4 

r cent upon the amount of said bonds which may be paid 
in cash during such year upon the collateral on deposit with 
the Trustee hereunder as security for the payment of said 
bonds as hereinafter provided; and to be secured by deposit- 
ing with the Equitable Trust Co. of New York, as trustee, 
ten shares of the capital stock of the Securities Company 
for every $1,000 par value of said bonds issued hereunder; 
and the form of coupon bond to be substantially as follows: 


[FORM OF COUPON BOND.]} 
No. $1,000 


UNITED STATES OF AMERICA, 
OREGON SHORT LINE RAILROAD COMPANY. 


FouR PER CENT AND PARTICIPATING TWENTY-FIVE YEAR GOLD 
‘ Bonp. DvuE AvGusT 1, 1927. 


THE OREGON SHORT LINE RAILROAD COMPANY (hereinafter called 

the “Railroad Company”), for value received, hereby promises to pa 
to the bearer, or, if registered, to the registered holder of this bond, 
one thousand dollars in gold coin of the United States of America of 
or equal to the present standard of weight and fineness, on the first 
day of August in the year 1927, at the city of New York, and to pay 
interest thereon from August 1, 1902, at the rate of 4 per cent per 
annum, payable in said city in like gold coin, semi-annually on the 
first days of February and August in each year, upon presentation and 
surrender, as they severally mature, of the interest coupons hereto 
annexed, and also on February 1, 1904, aundon the first day of Feb- 
ruary of each subsequent year, upon like presentation and surrender 
of the February coupons, a pro rata share of any amount by which the 
dividends and interest which shall have been paid in cash during the 
preceding calendar — upon the collateral on deposit with the Trus- 
tee, as security for the payment «f the issue of bonds of which this is 
one, shall exceed four per cent upon the amount of such bonds out- 
stan z. 
Both the principal of this bond and said interest and dividend pay- 
ments are payable without deduction for any tax or taxes which the 
Railroad Cumpany may be required to pay thereon or retain there- 
from under any present or future law of the United States of America, 
or of any State, county or municipality therein. 

This bond is one of a series of coupon bonds and registered bonds of 
the Railroad Company, known as the “Oregon Short Line Four Per 
Cent and Participating Twenty-five Year Gold Bonds,” issued and to 
be issued under atrust indenture dated July 17, 1902, executed by 
the Railroad Company to the Equitable Trust Company of New York, 
as Trustee, and equally secured by the deposit and pledge with said 
Trustee, subject to said trust inderture, of common stock of the 
Northern Securities Co., the aggregate amount of such bonds not to ex- 
ceed the par value of such stock of the Northern securities Company 
deposited and to be deposited with said Trustee. Reference is hereby 
made to said trust indenture for a statement of the nature and extent 
of the security, the rights of the holders of bonds under the same and 
the terms and conditions upon which the bonds are issuea and se- 
cured. All or any of said bonds may be red d at a premium of 
two and one-half per cent of their face value and accrued interest and 
dividend payments as provided in said trust indenture on any first 
ay of Febraary or August upon three calendar months’ previous 
notice. 

This bond shall pass by delivery unless registered in the name of the 
owner on the books of the Railroad hore yaw F such registry being 
noted on the bond by the Railroad Company. After such registry no 
transfer shall be valid unless made on said boobs by the registered 
holder in person or by his attorney duly authorized, and similarly 
noted on the bond, but the same may be discharged from registry by 
being transferred to bearer, and thereupon transferability by delivery 
shall be restored; but this bond may again frum time to time be reg- 
istered or tranferred to bearer as before. Such registration. however, 
shall not affect the negotiability of the coupons, which shall continue 
to be transferable | delivery. This bond may also at any time be 
surrendered, with all unmatured coupons thereto appertaining, in 
exchange for a registered bond without coupons, as provided in said 
trust indenture. 

This bond shall not be valid or become obligatory for any purpose 
until it shall have been authenticated by the certificate of the Trustee 
hereon endo 

IN WITNESS WHEREOF, the Oregon Short Line Railroad Company has 
caused these presents to be signed by its President or its Vice-Presi 
dent, and its corporate seal to be hereunto affixed and to be attested 














by its Secretary or an Assistant Secretary, and coupons for said in- 
terest with the engraved signature of its Treasurer to be attached 
hereto, as of the first day of August, 1902. 
OREGON SHORT LINE RAILROAD COMPANY, 
by President. 


Attest: * Secretary. 


[FORM OF COUPON FOR AUGUST OF EACH YEAR AND FEBRUARY, 1903.] 


No, 

On the first day of »19 , Oregon Short Line Railroad 
Company will pay to bearer, at the city of New York, twenty dollars 
($20), United States gold coin, being six months’ interest then due on 
its Four Per Cent and Participating Twenty-five Year Gold Bond No. 

Treasurer. 





[FORM OF FEBRUARY COUPON FOR 1904 AND SUBSEQUENT YEAR8.] 


No. 

On the first day of February,19 , Oregon Short Line Railroad Com- 

any will pay to bearer, at the city of New York, twenty dollars ($20), 

nited States gold coin, being six months’ interest then due on ita 
Four Per Cent and Participating Twenty-five Year Gold Bond num- 
bered as stated below, and also any dividend payment in addition to 
a which may be payable on said bond on said date. No of 

nd, 
Treasurer. 
[FORM OF TRUSTEE’S CERTIFICATE. ] 


This 1s to certify that this bond is one of the bonds described in the 
within mentioned trust indenture dated July 17, 1902, and executed 
by the Oregon Short Line Railroad Co. to the undersigned, as Trustee. 

THE EQUITABLE TRUST COMPANY OF NEW Lie, 


by Secretary. 


REGISTERED BONDS. 


The registered bonds are similar in form, except that they 
carry no coupons, are for the principal sum of $1,000 or 
multiples thereof, and are exchangeable for coupon bonds as 
herein provided. 

CONVEYANCE CLAUSE—NORTHERN SECURITIES STOCK 

PLEDGED. 

Now, THEREFORE, THIS TRUST INDENTURE WITNESSETH: 

That in order to secure the payment of the principal and 
interest of all said bonds at any time issued and outstand- 
ing under this trust indenture, and such dividend payments 
as may become due thereon,.and in consideration of the 

remises and of the sum of $100, to it duly paid by the 

rustee, the Railroad Company by these presents does pledge 
with The Equitable Trust Co of New York, as Trustee, sub- 
ject to the conditions herein expressed, all and singular the 
shares of the par value of $100 each of the common capital 
stock of the Northern Securities Co., for which certificates 
indorsed for transfer in blank, or accompanied by instru- 
ments of transfer in blank, shall from time to time be de- 
posited with said Trustee. But in trust, nevertheless, for 
the equal and proportionate security of all holders of the 
bonds and coupons issued or to be issued under and secured 
by this trust indenture. 


COVENANTS—CERTIFICATION OF BONDS—ISSUE LIMITED TO 
AMOUNT OF 8TOCK OF NORTHERN SECURITIES 
COMPANY PLEDGED. 

The Railroad Company covenants as follows ; 

ARTICLE First.—The bonds secured by this trust indenture 
shall from time to time be executed on behalf of the Rail- 
road Company by its President or its Vice-President, and its 
corporate seal shall be thereunto affixed and attested by its 
Secretary or an Assistant Secretary. The Trustee shall cer- 
tify and deliver said bonds to the Railroad Company, 
or upon its order, as hereinafter in Article Second hereof 
provided, and not otherwise. The coupons shall be authen- 
ticated by the engraved signature of the present Treasurer 
or of any falune Tonesuiian of the Railroad Company. The 
first coupon shall be payable Feb. 1, 1903, and shall represent 
interest to that date from August 1, 1902. wan | such bonds 
as shall bear thereon endorsed a certificate substantially in 
the form hereinbefore recited, executed by the Trustee, 
shall be secured by this trust indenture. The aggregate 
amount of all the bonds which may be certified, issued and 
outstanding under this trust indenture, or entitled to the 
security hereof, shall not at any time exceed the par value of 
the common stock of the Securities Company deposited with 
the Trustee and pledged hereunder. 

REGISTRATION OF BOND3. 

The Railroad Company will keep at an agency in the city 
of New York a register of bonds which shall at all reason- 
able times be opea for inspection by the Trustee and any 
holder of bonds issued hereunder; and, upon presentation 
for such purpose, the Railroad Company will cause to be 
registered therein, under reasonable regulations, any bonds 
issued under the provisions hereof. : 

The holder of any coupon bond may have the ownership 
thereof registered on said books and such registry noted on 
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the bond, after which no transfer shall be valid unless made 
on the said books by the registered holder thereof in person 
or by his attorney duly authorized, and similarly noted on 
the bond; but the same may be discharged from registry by 
being in like manner transferred to bearer, and thereupon 
transferability by delivery shall be restored; but such bond 
may again and from time to time be registered or trans- 
ferred to bearer as before. Such registration, however, shall 
not affect the negotiability of the coupons. The holder of 
any ccupon bond may, at his option, at any time surrender 
the same for cancellation with all unmatured coupons belong- 
ing thereto, and receive in exchange therefor a like amount 
rn bonds without coupons, as hereinafter pro- 
vided. 

Whenever any coupon bonds, together with all unmatured 
coupons thereto belonging, shall be surrendered for ex- 
change for registered bonds, the Railroad Company shall 
issue in exchange a like amount in registered bonds without 
coupons. Whenever any registered bond shall be surren- 
dered for transfer the Railroad Company shall issue and the 
Trustee shall certify and deliver to the transferee a like 
amount in new registered bonds. Any registered bond may 
in like manner be exchanged for an equal amount of coupon 
bonds with all unmatured and unpaid coupons attached, and 
any coupon bonds so delivered shall have the same numbers 
as those in exchange for which the registered bond was 
issued. In every case of such exchange or transfer the 
Trustee shall forthwith cancel the surrendered bond or 
bonds and coupons and shall deliver the same to the Rail- 
road Company. For any ae of coupon bonds for reg- 
istered bonds, or of registered bonds for coupon bonds, or 
for any transfer of registered bonds, the Railroad Company 
may make a charge not exceeding one dollar for each new 
reistered bond or coupon bond issued upon such exchange 
or transfer. 


BONDS MUTILATED OR DESTROYED. 


In case any bond shall become mutilated or be destroyed, 
the Railroad Company, in its discretion, may issue a new 
bond of like tenor and date, bearing the same serial number, 
upon cancellation of the mutilated bond or coupons, or in 
substitution for the same if destroyed. The applicant shall 
furnish evidence satisfactory to the Railroad Company of 
the destruction of bond or coupons so destroyed. 


BONDS TO BE CERTIFIED AT RATE OF $1,000 FOR EACH 
$1,000 NORTHERN SECURITIES CO. STOCK 
DEPOSITED WITH TRUSTEE. 


ARTICLE SECOND.—Whenever the Railroad Company shall 
tender to the trustee certificates for any of the shares of 
the common capital stock of the Securities Company in 
amounts of $1,000 par value, or multiples thereof, accom- 

nied by instruments of transfer in blank or indorsed for 
transfer in blank, the Trustee shall in exchange therefor cer- 
tify and deliver to the Railroad Company an amount of the 
said bonds equal in face value to the par value of the shares 
of capital stock s> tendered and received. 


PRINCIPAL AND INTEREST TO BE PAID IN GOLD, TAX FREE. 


ARTICLE THIRD—The Railroad Company will punctually 
pay to every holder of bonds secured hereby the principal, 
interest and dividend payments accruing thereon, all in 
gold coin of the United States of America of or equal to the 
present standard of weight and fineness, at the dates and 
place and in the manner mentioned in said bond or in the 
coupons thereto appertaining, without deduction from 
either principal or interest or dividend payments for any 
tax or taxes which the Railroad Company may be required 
to pay thereon or retain therefrom under any present or 
future law of the United States of America or of any State, 
county or municipality therein. When and as paid all 
coupons shall forthwith be canceled by the Railroad Com- 
pany. 

CASH DIVIDENDS ON COLLATERAL IN EXCESS OF 4% TO BE 
PAID ON BONDS IN ADDITION TO THE 4% INTEREST. 


ARTICLE FourTH—In addition to paying interest at the 
rate of 4 per cent per annum upon said bonds, as hereinbe- 
fore provided, the Railroad Company hereby covenants to 
pay to the respective holders of said bonds on Feb. 1, 1904, 
and on the first day of February of each year thereafter, 
a prorata share of any amount by which the dividends 
and interest which shall have been paid in cash during 
the previous calendar year upon the collateral on deposit 
with the Trustee (including not only stock of the Securities 
Company but any other stock, bonds or other securities that 
may become subject to this trust indenture as herein pro- 
vided) shall exceed 4 per cent upon the face amount of the 
outstanding bonds secured hereby. The amounts so payable 
are herein and in said bonds referred to as ‘‘dividend pay- 
ments.” Interest allowed by the Trustee upon money on 
deposit hereunder shall not be deemed interest upon depos- 
ited collateral for the purpose of determining the amount 
of any dividend payment. 


INFORMATION TO BONDHOLDERS. 


No dividend, increase or income in respect of the de- 
posited collateral which shall be payable in stock or bonds, 
or otherwise than in money, and no right or privilege 
granted to the owner or holder of such collateral or any part 
thereof, to subscribe for or purchase stocks, bonds or other 












securities issued by the Securities Company or by any other 
corporation shall be deemed dividend or interest for the 
purpose of determining the amount of any dividend pay- 
ments under this trust indenture. Said dividend payments 
shall be payable, in the case of coupon bonds, upon the pres- 
entation and surrender of the respective February coupons, 
beginning with the coupon maturing February 1, 1904, and 
> a, case of registered bonds, to the registered holders 
nereof, 






























. INFORMATION TO BONDHOLDERS. 


For the purpose of supplying information to bondholders, 
the Railroad Company shall on or before the 10th day of 
January in each year, beginning with the year 1904, upon 
the written request of the Trustee, file with the Trustee a 
statement in writing, under its corporate seal. signed by 
its President, Vice-President or Treasurer, certifying the 
amount of dividends and other income received in cash dur- 
ing the preceding calendar year in respect of the collateral 
on deposit with the Trustee. ; 


NO ACCUMULATION OF INTEREST TO BE PERMITTED. 


ARTICLE Firtu. In order to prevent any accumulation of 
interest after maturity, the Railroad Company covenants 
that it will not, directly or indirectly, assent to the exten- 
sion of the time for payment of: any coupon or claim for in- 
terest upon any bonds secured hereby; and that it will not 
b2 a party toany such arrangement by purchasing or fund- 
ing said coupons or claims for interest upon registered 
bonds, or inany other manner. Coupons or claims for in- 
terest so extended shall not be entitled. in case of default 
hereunder, tothe security of this trust indenture, except 
subject to the prior payment in full of the principal and in- 
terest of all the other bonds issued hereunder. 


ALL TAXES AND ASSESSMENTS TO BE PAID. 

The Railroad Company covenants that it will from time 
to time duly discharge all taxes, assessments and govern- 
mental charges lawfully imposed upon the shares of stock 
hereby pledged or upon any other property which may be- 
come subject to the lien hereof, or upon the income or 
profits thereof, the lien of which might be held superior to 
the lien of this trust indenture; also that this trust inden- 
ture is and will always be kept a first lien and that no prior 
lien or charge upon said pledged shares of stock or other 
property, or any part thereof, or upon the income thereof, 
will be permitted to exist. 


RIGHT TO VOTE THE STOCK OF THE NORTHERN 
SECURITIES COMPANY. 

ARTICLE SIXTH.—So long as there shall be no default in 
the payment of the principal or interest of the bonds hereb 
secured or any dividend payment payable thereon, the Rail- 
road Company shall have the power to vote upon the stock 
pledged hereunder for any purpose not inconsistent with the 
provisions of this trust indenture. But in the event of de- 
fault, and during the continuance of the same, the votin 
power on the said shares may be exercised by means o 
proxies, which shall, so far as the Trustee is able, be given to 
such persons as may be designated by the holders of a major- 
ity in interest of the bonds hereby secured and then out- 
standing by instruments in writing duly signed as herein- 
after provided, but until such designation the trustee may 
exercise the voting power in its discretion. 


PROVISIONS CONCERNING CONSOLIDATION, LIQUIDATION 
OR REORGANIZATION OF NORTHERN SECURITIES CO. 

ARTICLE SEVENTH.—The pledge hereunder of said shares of 
stock, or of any other securities, shall not prevent the con- 
solidation, union or merger with any other corporation of the 
Securities Company, or of any other corporation by which 
said securities shall have been issued, or the sale of its prop- 
erty or the distribution of its assets. In any such case the 
Trustee shall receive such amounts of stock, bonds or other 
s2curities, or money, as it shall be entitled to receive upon 
surrender of the deposited stock certificates or other se- 
curities. 

The Trustee shall also receive any moneys which shall 
be payable upon avy of the deposited stock or other se- 
curities in payment or liquidation thereof or otherwise on 
account of the principal thereof. The Trustee shall, upon 
the written request of the Railroad Company, subject the 
deposited shares of stock or other deposited securities to any 
plan for the reorganization or readjustment of the Securi- 
ties Company, or of the corporation by which such other se- 
curities were issued, provided a majority of the entire 
capital stock of the Securities Company at the time out- 
standing, including the stock deposited hereunder, or a 
majority of the entire issue outstanding of the other securi- 
ties, including those on deposit hereunder, shall participate 
in such plan. 

The Trustee shall, upon the written request of the Rail- 
road Company, sell the deposited shares of the Securities 
Company, or any other deposited securities, at such price 
and upon such terms, whether payable in cash or in stocks, 
bonds or other securities, as shall be directed by the Rail- 
road Company, provided the holders of a majority of the 
entire capital stock of the Securities Company at the time 
outstanding, or if the sale be of other securities, a majority 
of the entire issue thereof, including the pledged shares of 
stock or other securities, shall join in such sale at the same 
price and upon the same terms. 
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DIVIDENDS OTHER THAN IN CASH TO BE DEPOSITED 
AS ADDITIONAL COLLATERAL, 


The Railroad Company covenants that in case the Securi- 
ties Company or any other corporation whose stock shall be 
on deposit hereunder shall hereafter make any distribution 
of surplus, by dividend or otherwise, which shall be pay- 
able in stock, bonds or other securities, it will either deposit 
with the Trustee hereunder, for the further security of the 
bonds secured hereby. such an amount of stock, bonds or 
other securities as shall be received by it upon such distri- 
bution in respect of the shares of stock pledged hereunder, 
or, at the option of the Railroad Company, pay to the Trus- 
tee in cash an amount equal to the market value of the 
stocks, bonds or other securities at the time of delivery upon 
such distribution. 

If the Securities Company, or any other corporation 
whose stock or other securities shall be on deposit hereun- 
der, shall at any time accord to its security holders the right 
to subscribe for new stock or other securities, the Railroad 
Company shall, in case it shall exercise or sell such right or 
privilege, pay to the Trustee, either in cash or, at the option 
of the Railroad Company, in the new shares of stock or 
other securities (at their market value), an amount equal to 
the aggregate value of such right or privilege in respect of 
the deposited shares or other securities. 


RAILROAD COMPANY MAY WITHDRAW NORTHERN SEOURI. 
TIES STOCK ON PAYMENT OF $105 IN GOLD PER $100 SHARE, 


The Trustee shall, whenever so directed in writing, de- 
liver to the Railroad Company any or all of the pledged 
shares of stock of the Securities Company upon the pay- 
ment to the Trustee of $105 per share and accrued inter- 
est and any dividend payment that may be due, all in gold 
coin of or equal to the present preessmn f of weight and fine- 
ness; and in case of any such delivery the Railroad Com- 
pany shall pay to the Trustee such additional sum, if any, 
as shall be necessary for the purchase or redemption as 
hereinafter provided of $1,000 face value of the bonds se- 
cured hereby for every ten shares of stock surrendered. 

Any cash received by the trustee under any of the pro- 
visions of this article shall be applied to the redemption of 
bonds of this issue in the manner hereinafter provided, ex- 
cept that prior to the publication of the notice of an inten- 
tion to redeem bonds the trustee shall, at the written request 
of the Railroad Company, purchase them upon the open 
market, provided they can be obtained at a price not ex- 
ceeding 1021¢ and accrued interest. 

In case the Railroad Company shall fail to take the neces- 
sary proceedings to accomplish the redemption of bonds 
with moneys so received, the trustee shall, upon its own 
motion, redeem on the first interest day on which such 
redemption can be made so many of said bonds as may be 
— in the manner provided for in article fourteenth 

ereof. 


DEFAULT—TRUSTEE TO COLLECT INCOME FROM 
SECURITIES PLEDGED. 


ARTICLE E1GHTH.—In case the Railroad Company shall be 
in default in the payment of the principal of any of the 
bonds secured hereby, or the interest or dividend payments 

yable thereon, then, during such default, all dividends, 
income or increase upon the deposited shares of stock or 
other securities shall be collected by the Trustee and shall 
be applied as follows: 

First.—To pay any sum due to the Trustee for compensation or ex- 

nses or for advarces made or incurred pursuant to any provision of 

is trust indenture. 

SECOND.—To the payment pro rata of the semi-annual interest and 
any dividend payments which shall be due or payable on the bonds 
hereby secured, with interest on overdue instalments of interest. 
DEFAULT FOR THREE MONTHS, PRINCIPAL MAY BE DE- 

CLARED DUE—WAIVER. 


ARTICLE NrintH—In case of default for three months in 
the payment of any interest or dividend pee on any 
bons hereby secured, the Trustee may, and upon the writ- 
ten request of the holders of a majority in amount of the 
bonds hereby secured then outstanding shall, by notice in 
writing delivered to the Railroad Company, declare the 
principal of all bonds secured hereby then outstanding to be 
due and payable immediately. But if at any time there- 
after all arrears of interest (with interest on overdue instal- 
ments) and all unpaid dividend payments and the expenses 
of the Trustee shall be paid by the Railroad Company, or be 
collected out of the accrued dividends upon the shares of 
stock deposited hereunder, before any sale thereof shall 
have been made, then and in every such case the holders of 
amajority in amount of the bonds hereby secured then out- 
standing, by written notice to the Railroad Company and 
to the Trustee, may waive such default and its conse- 
quences. 
DEFAULT—SEOURITIES PLEDGED MAY BE SOLD OR 
SUITS BROUGHT. 


ARTICLE TENTH.—In case of default (1) in the Bene wm of 
any interest or dividend payment on any bond hereby se- 
cured or in the payment of the principal of any such bond, 
or (2) in the observance of any other covenant herein for a 

riod of three months after written notice thereof to the 

ailroad Compahy from the trustee or from the holders of 
5 per cent in amount of the outstanding bonds, then and in 
every such case the trustee may, and upon the request in 





writing of the holders of a majority in amount of the bonds 
hereby secured at the time outstanding shall, sell at public 
sale the shares of stock and other securities pledged here- 
under, either in one lot or in several lots, as may be directed 
in writing by the holders of a majority in amount of said 
bonds, or in the absence of such direction, as may seem best 
to the trustee. Or the trustee may forthwith proceed to 
enforce the rights of bondholders under this trust indenture 
by suits in equity or at law, either for the performance of 
pen covenant contained herein, or for foreclosure, or for the 
enforcement of any other appropriate legal or equitable 
remedy as the trustee shall deem most effectual in support 
of any of its duties hereunder. 

Except as herein expressly provided to the contrary, no 
remedy herein conferred upon the Trustee or the bondhoid- 
ers is intended to be exclusive of any other remedy, but 
every remedy herein provided shall be cumulative, and shall 
be in addition to every other remedy given hereunder or now 
or hereafter existing at law or in equity or by statute. 


SALE—PRINOIPAL TO COME DUE. 


ARTICLE ELEVENTH.—In case of such sale of said shares of 
stock or other securities, or any part thereof, the whole of 
the principal sum of the bonds hereby secured, if not previ- 
ously due, shall, at the option of the Trustee, or of the hold- 
ers of a majority in interest of the bonds hereby secured 
then outstanding, become immediately due and payable. 


PROCEEDS OF SALE. 
ARTICLE TWELFTH—In case of any sale of the securities 
pledged hereunder, the proceeds, together with any other 
sums held by the Trustee, shall be applied as follows: 


First.—To the payment of the costs, expenses, advances or dis- 
bursements of the Trustee. 


SECOND.— surplus then remaining, to the payment ‘pro rata of 
the amount owing upon the bonds hereby secur or principal, inter- 
est and dividend payments, with interest on the overdue instalments 


of interest, ratably according to the aggregate amount of such prin- 
cipal, interest and dividend payments without preference or priority. 

The purchaser shall be entitled to turn in or apply to- 
wards the payment of the purchase price any bonds issued 
hereunder and any matured and unpaid interest and divi- 
dend payments and to be credited therefor on the purchase 
_— to the extent of the value of such bonds, interest and 

ividend payments upon a distribution among the bond- 
holders of the net proceeds of such sale after making the 
deductions allowable under the terms hereof for the costs 
and expenses of the sale and otherwise. At any such sale, 
the Trustee or van. bondholders or their agents ee | bid for 
and purchase such shares of stock or other securities and 
may make payment therefor as aforesaid. 


DEFAULT—TRUSTEE ENTITLED TO JUDGMENT. 


ARTICLE THIRTEENTH.—The Railroad Company covenants 
that in case of default for three months in the poymens of 
any interest or dividend payment on any bonds hereb 
secured, or in case of default in the payment of the princi- 
pal thereof when due or declared due, then upon demand of 
the Trustee it will pay to the Trustee the whole amount due 
and payable on all such bonds and coupons for principal or in- 
terest or dividend payments, with interest upon the overdue 
— and instalments of interest. And, in case the 

ilroad Company shall fail to pay the same forthwith upon 
such demand, the Trustee shall be entitled to recover judg- 
ment against the Railroad Company for the whole amount 
so due and unpaid. 


BONDS TO BE SUBJECT TO REDEMPTION ON ANY INTEREST 
DAY AT 10248 AND INTEREST. 


ARTICLE FOURTEENTH—The Railroad Company may atany 
time redeem all or any of the outstanding bonds hereby 
secured at their face value anda premium of 2% per cent 
and the accrued interest and dividend payments (if any) on 
any first day of February or August. It is provided, how- 
ever, that if the Railroad Company shall be desirous of re- 
deeming a part only of the outstanding bonds, the particular 
bonds to be redeemed shall be ascertained by drawings by 
lot, to be made by the Trustee. Not less than three calen- 
dar months’ previous notice of the numbers of the bonds to 
be redeemed shall be given by mail to the holders of regis- 
tered bonds and by publication at least once a week for 
twelve successive weeks in at least one daily newspaper in 
the city of New York. Payment of the bonds called for 
redemption shall be made at the aforesaid premium at the 
office or agency of the Railroad Company in New York on 
the first day of February or the first day of August specified 
in such notice (being not less than three or more than four 
calendar months from the date of the first publication of 
such notice), after which day interest and dividend pay- 
ments upon the bonds so drawn shall cease to accrue. If 
the redemption of any bonds be upon the first day of August 
of any year, the Railroad Company shall deliver to the per- 
sons whose bonds are redeemed warrants entitling the 
bearer to receive upon surrender thereof on the following 
first day of February one-half of the amount of any divi- 
dend payment which would have been payable on said date 
upon the bonds in respect of which such warrants were 
issued if such bonds had not been redeemed. 

All bonds redeemed and paid as hereinbefore provided 
shall forthwith be canceled in the presence of a representa- 
tive of the Trustee and a representative of the Railroad 





Company. 
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4S BONDS ARE REDEEMED STOCK MAY BE WITHDRAWN. 


For every bond redeemed as hereinbefore provided other- 
wise than with money received by the Trustee pursuant to 
Article Seventh hereof, the Trustee shall, if requested in 
writing by the Railroad Company, release from the lien 
hereof and deliver to the Railroad Company a proportionate 
amount of the shares of the stock and of each class of other 
securities deposited and pledged hereunder. 


OBLIGATION OF TRUSTEE TO AOT. 


ARTICLE FIFTEENTH.—The Trustee shall not be under any 
obligation to enforce the trusts hereby created, unless fur- 
nished with security and indemnity against expense or lia- 
bility; nor to take notice of any default unless notified in 
writing of such default by one or more holders of the bonds 
hereby secured then outstanding; nor shall it be required 
to take any action in respect of any such default involving 
expense or liability, unless requested by an instrument in 
writing signed by the holders of not less than 10 per cent in 
amount of the bonds hereby secured then outstanding. 

But in case of any default as aforesaid, it shall be the 
duty of the Trustee, upon the written request of the holders 
of 25 per cent in amount of the bonds hereby secured then 
outstanding and upon being indemnified as hereinafter pro- 
vided, to take all needful steps for the enforcement of the 
rights of the holders of the bonds hereby secured as the 
Trustee shall deem most expedient. 

The holders of a majority in amount of the bonds hereby 
secured then outstanding shall have the right from time to 
time, if they so elect, to direct by an instrument in writing 
the method and place of conducting any and all peers k 
for any sale of the shares of stock hereby pledged or any ad- 
journment thereof, or for the foreclosure of this trust in- 

enture, or any other action or proceeding hereunder. 


PROCEEDINGS TO BE FOR THE BENEFIT OF ALL THE 
BONDHOLDERS. 


ARTICLE SIXTEENTH.—No holder of any bond or coupon 
hereby secured shall have the right to institute any suit at 
law or in equity for the execution of any trust or power 
hereof or for any other remedy under or upon this trust in- 
denture, unless such holder shall previously have given to 


the trustee written notice of any existing default and of the | 


continuance thereof as hereinbefore provided, nor unless 
also the holders of 10 per cent in amount of the bonds hereby 
secured then outstanding shall have made written request 
upon the trustee and shall have afforded to it reasonable 
opportunity either to proceed itself to exercise the powers 
hereinbefore granted, or to institute such action, suit or 
proceeding in its own name; it being intended that no one 
or more holders of bonds or coupons shall have any right to 
disturb the lien of this trust indenture or to enforce any 
right hereunder, except in the manner herein provided, and 
that all proceedings hereunder shall be instituted and main- 
tained in the manner herein provided and for the equal 
benefit of all holders of such outstanding bonds and coupons. 


LIABILITY OF TRUSTEE. 


ARTICLE SEVENTEENTH—The Trustee shall be entitled to 
reasonable compensation, which compensation the Railroad 
Company agrees to pay. The Trustee shall not be account- 
able for the use of any bond hereunder delivered to the 
Railroad Company or the application of the proceeds of any 
such bond. The Trustee shall not be answerable for the de- 
fault or misconduct of any agent appointed by it if such 
agent or attorney shall have been selected with reasonable 
care, nor for anything whatever in connection with this 
trust, except its own willful misconduct or gross negligence. 


RESIGNATION AND REMOVAL OF TRUSTEE, 


The Trustee may resign by giving notice to the Railroad 
Company and also to the bondholders by publication at 
least twice a week for four successive weeks in a newspaper 
published in the city of New York. The Trustee may be 
removed at any time by an instrument in writing executed 

























































by the holders of a majority in amount of the bonds hereby 
secured then outstanding; but no such removal shall be 
made before default hereunder without the written consent 
of the Railroad Company. 


APPOINTMENT OF NEW TRUSTEE, 


In case the Trustee shall at any time resign or be re- 
moved or otherwise become incapable of acting, a successor 
or successors may be 4 tect by the holders of a majority 
in amount of the bonds hereby secured then paecrmer ge 
instruments in writing; provided that the Railroad Com- 
pany may, by an instrument executed by order of its board 
of directors, appoint a Trustee to fill such vacancy until a 
new Trustee shall be appointed by the bondholders as herein 
authorized. 

The Railroad Company may at any time substitute as 
Trustee hereunder, a trust company or banking institution 
having a capital and surplus aggregating at least $1,000,000, 
and incorporated under the laws of some other State than 
the trust company or bank at the time acting as Trustee 
hereunder, or if the Trustee be a{natural person, under the 
laws of some State other than the State of such trustee’s 
residence. In case the Railroad Company shall elect to 
make such substitution it shall file with the Trustee a no- 
tice in writing to that effect duly approved by its board of 
directors, and shall publish notice of the appointment once 
a week for four successive weeks in a newspaper published 
in the city of New York. 

Any new Trustee appointed or substitued by the Railroad 
Company shall immediately be superseded by a Trustee ap- 
pointed in the manner above provided by the holders of a 
majority in amount of the bonds hereby secured, if such ap- 
pointment be made by the bondholders within six months 
after the first publication of such last-mentioned notice, 
provided, however, that in no event shall a Trustee be ap- 
pointed by the bondholders who shall be a person residing 
in, or a corporation incorporated under the laws of, a State 
other than the State of the residence or incorporation of the 
Trustee to be superseded. If such new Trustee shall be a 
trust company or a banking institution, it shall be one in 
good standing, and authorized to accept such trusts and 
having a capital and surplus aggregating at least $1,000,000, 
One or more natural persons art however, be appointed 
trustee or irustees hereof in case the holders of a majority 
in interest of the bonds secured hereby at the time out- 
standing shall so direct in writing. 


TERMINATION OF TRUST. 


ARTICLE EIGHTEENTH.—This article provides for the ter- 
mination of the trust upon the payment in full of the prin- 
cipal, interest and dividend payments due upon all of the 
bonds hereby secured then outstanding. 


DEEDS OF FURTHER ASSURANCE. 


ARTICLE NINETEENTH.—The Railroad Company further 
covenants that it will execute all such further deeds for the 
better confirming unto the Trustee all and singular the 
shares of stock hereby pledged, as the Trustee or a majority 
| in amount of the holders of bonds issued and outstanding 
| hereunder shall reasonably require for better accomplish- 


ing the purposes of this trust indenture. 
COVENANT TO WAIVE STAY OR EXTENSION LAWS. 


The Railroad Company will not at any time take advan- 
tage of any stay, extension, valuation, appraisement or re- 
demption law to impede the execution of any power herein 
granted, but will permit the execution of every such power 
as though no such law or laws had been made or enacted. 

No recourse under this trust indenture shall be had against 
any incorporator, stockholder, officer or director of the Rail- 
road Company. 


BONDHOLDER®S’ INSTRUMENTS. 


ARTICLE TWENTIETH. This article describes the method to 
be pursued in making bondholders’ instruments. 














LeRoy (N. ¥.) Gas & Electric Co.—Sold,—This property 
has been sold under foreclosure of mortgage (Rochester Trust 
$1 — Deposit Co., trustee) to John H, Ward of Batavia for 


People’s Gas Light & Coke Co., Chicago.—City’s Demur- 
rer Sustained. —Judge Grosscup, of the United States Cir- 
cuit Court, on Wednesday sustained the demurrer of the 
city to the amended bill filed by the company asking for an 
injanction restraining the city of Chicago from enforcing 
the 7 ordinance fixing the rate for gas at 75 cents per 1,000 
cubic feet. The Court holds that the company has not made 
it clear that the Court has power to act. Pending an appeal 
to the Supreme Court, the city is restrained from enforcing 
ow — (See V. 74, p. 155; V. 72, p. 1288, 725).—V. 

» Pe ’ 


Pittsburg Coal Co.—Competition.—See Monongahela Con- 
solidated Coal & Coke Co. above.—V. 74, p. 1812. 


Pomona & Oatario (Cal.) Light & Fuel Co.—Purchase.— 
The ‘Ls Angeles Times” says that this new company, which 
is held by the same interests as the Riverside Light & Fuel 
Co., has purchased the business and plant of the Pomona 
Gas & Electric Co.—V. 75, p. 189. 





Pueblo (Col.) Gas Light Co.—Sold.—Farson, Leach & Co, 
and Devitt, Tremble & Co. have purchased this company’s 
property for a sum reported as about $500,000. The company 
will be reorganized and probably bonded to provide for ex- 
tensive improvements, Old stock is $200,000, in $100 shares. 


South Bend Watch Co.—See American National Watch 
Co. above. 


Sprague Electric Co.—Plan Operative.—The new plan (in 
V. 75, p. 189) to sell control of the property to the General 
Electric Co. has become effective, holders of more than 74 
p. c. of the stock and 88 p. c. of the bonds having assented, 
and cash to cover the purchase having been deposited with 
the United States Mortgage & Trust Co.—V. 75, p. 189, 


Steamship Amalgamation.—Agreement.—At a meeting of 
the Anchor Line in London this week the chairman an- 
nounced the completion of a working agreement with the 
Morgan chipping amalgamation. A dividend of 5 p. c, also 
was declared. 

Proposed Canadian Line.—See Canadian Pacific Ry. under 
Railroads.—V,. 74, p. 1812. - 

Swift & Co., Packing.—Purchase.—See Armour & Co, 
above.—V. 75, p. 81, 
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United Box Board & Paper Co.—Consolidation Com- 


pleted.—The consolidation was officially announced as com- 
pleted on July 25. 

Directors.—The following are announced as directors: 
@W. H. Binnian, D. McOalley, Col. R. 0. Clowry, Jas. A. Roberts, W. 
O. Staley, Robert McEwan, R. F. Newcomb, Ohas. D. Brown, Henry 
B. Dean, Richard Ruddell, Gol. T. E. Elisworth, Augustus H. Ivins, 
Chas. B. Oglesby, O. 8. Merrill and H. Lester Paddock. 

Earnings, Etc.—Expert accountants report the annual 

rofits of the merged properties for three years past as $1,- 

7,000, or an amount equivalent to 7 per cent on the 
$14,946,900 preferred and nearly 5 per cent on the $14,018,500 
common stock of the new company, notwithstanding the ex- 
istence of severe competition and failure of the supply cf raw 
material for one department of the business. The company’s 
total daily capacity of box board, ground wood, sulphite 
fibre, soda fibre, etc., is said to be 1,359 tons, including 90 to 
95 p.c. ofthe country’s output of strawboard and news- 
board. See list of properties in V. 74, p. 1042. The company 
has acquired of the stock of the American Strawboard, 52,819 
sbares out of a total capital of 60,000 shares. The recent 
advance of $2atonin the price of strawboard will accrue 
to the advantage of the new organization.—V. 75, p. 195. =: 

United Light & Power Co., Georgetown, Col.—New 
Bonds.—The shareholders will vote Aug. 12 on making anew 
mortgage for $100,000 to retire ahout $40,000 existing 6 p. c, 
bonés, purchase additional machinery and provide for fur- 
ther extensions. Fred P. Dewey of Georgetown is Manager. 
About 51 per cent of the stock is reported as owned by the 
Cascade Electric Co., in which Hanchett & Himrod of Idaho 
Springs hold control. 

United States Cotton Duck Co.—Interest on Incomes.— 
The directors of the Mount Vernon-Woodberry Cotton Duck 
Co., having determined $150,000 to be the amount of income 
for the six months ending June 30, 1902, applicable to inter- 
est on that company’s $6,000,000 first income mortgage 5 per 


cent bonds, have declared payable on Aug. 15, 1902, the sum | Jul 


of $25 per bond, or 244 per cent. This deciaration is based on 
the following approximate results for the half-year : 
MT, VERNON-WOODBERRRY—HALF-YEAR ENDED JUNE 30, 1902. 


Gross Net Ouwrrent int. Extra ——- Interest on—— Balance, 
income. income. &gen’lexp. repairs,etc. ist mort. Incomes. eee 
$8,970,564 $561,492 $120,164 103,600 $175,000 $150,000 $13,328 


It was voted that hereafter meetings to determine the pay- 
ment of interest on the incomes be held on Feb, 15 and Aug. 
15, as it is practically impossible to furnish final statements 
of earnings at an earlier date. 

Dividend on Preferred Stock.—The directors of the United 
States Cotton Duck Corporation on July 30 declared a divi- 
dend of 8 per cent on the $2,750,000 cumulative 6 per cent pre- 
ferred stock, payable Sept. 15 to stockholders of record Sept. 
5. The earnings for the 10 months ended April 30, 1902, 
were reported as follows : 

U. 8. COTTON DUCK CORPORATION—10 MONTHS ENDED APRIL 30, 1902. 


Gross Other Total Interest 3p.c.on Balanee, 
sales. income. netincome. ¢& gen’lexps. pref. stock. surplus, 
$2,407,086 $28,382 $231,332. $53,601 $82,500 $95,231 


A director says : ‘‘The statement shows marked improve- 
ment over that for the year 1901, and the combined state- 
ment of the two companies is very satisfactory.” 

It is understood that hereafter the fiscal year of the U. S. 
Cotton Duck Corporation, which ends Oct, 81, will end Dec, 
81, to conform to the fiscal year of the Mount Vernon-Wood- 
berry Cotton Duck Co.—V. 74, p. 385. 

United States Realty & Constraction Co.—Consolidation. 
—This new company, with $66,000,000 of capital stock, half 
of which is 6 per cent cumulative preferred, will, it is an- 
nounced, take over all the real estate, contracts and other 
property of the George A. Fuller Co. (see V. 74, p. 1087); all 
the real estate and other assets of the Alliance Realty Co. 

see V, 74, p. 381; V. 75, p. 79), ‘and the New York Realty 
orations (see V. 73, p. 1359); also the real estate interests 
of the Central Realty Bond & Trust Co. 


Each 100 shares of old stock will be exchanged as follows: | sept 


Fuller preferred for 110 shares of new preferred stock and 50 
shares of common; Fuller common for 45 shares of new pre- 
ferred and 75 of common; Alliance for 125 shares of new pre- 
ferred and 110 shares of newcommon. The real estate inter- 
ests of the Central Realty Bond & Trust Co. will be paid for 
in preferred and common stock. 

The new company, whose entire stock is to be issued forth- 
with, will conduct building operations in all parts of the 
country, and will have, it is stated, $11,000,000 of working 
capital. Its directors, it is reported, will be 

Executive Committee: James Stillman, Charles M. Schwab, Harr 
$ 4 Albert Fiake, Robert E. Dowling, Henry Morgenthan, Hugh 


- Gran 

Other directors: James H. Hyde, William H MolIn , James 

Bpeyer, Charles Steele, A. D. Juilliard, G. G. Haven, Bradish Johnson, 

les H. Tweed, John J. Mitchell, Henry Budge, Geo. CO. Clarke. 

8. P. McConnell, B. Aymar Sands, Charles Francis Adams 2d and 
Henry L. Higginson. 

The Central Realty, Bond & Trust Co, will hereafter con- 
fine itself to financial operations, and will increase its capital 
stock from $1,000,000 to $2,000,000 and its surplus from $3,- 

$8,000,000, by sale of 10,000 new $100 shares at 
a share; it will act as financial agent for the construc- 
company. 


tion 








—Lisman, Lorge & Co.,-25 Broad Street, have issued a 
special circular on National Bank of Commerce in New 
York, which gives facts bearing on the value of the stock as 


She Commercial Limes. 
COMMERCIAL EPITOME, 


Fripay Nieut, Aug. 1, 1902, 

The condition of business has been quite generally ro- 
ported as fairly active. With the approach of the season for 
the falltrade there has been a steady improvement in the 
volume of transactions, and in some lines of trade merchants 
have placed orders with some freedom. Shoe manufacturers 
in particular have been fairly extensive buyers, influenced by 
a strong and advancing market for hides, and reports of fairly 
free buying of leather for export to the English market. Pig 
iron has been in active demand for 1908 delivery, and there has 
been an extensive business transacted in steel, especially rails 
and structural material for next year’s delivery. In the 
speculative markets manipulation of coffee by a powerful 
bull clique has received some attention. Advices from the 
interior have reported that the new winter-wheat crop is 
now moving with some freedom. Weather conditions have 
been favorable for the growing grain crops, r 

Lard on the spot has been quiet. Fluctuations in prices 
have been rather sharp, influenced by the manipulation of the 
speculative market, and this bad a tendency to hold business 
in check, The close was quiet at 11c. for prime Western and 
10'25@10°50c, for prime City. The demand for refined lard has 
been quiet, and, owing to tne dulness of business, prices have 
shown a tendency to sag. The close was flat at 11'20c. for 
refined for the Continent. Speculation in lard for future de- 
livery at the Western market has been on a moderate scale 
only. Early in the week packers were sellers and prices 
weakened, Subsequently, however, they turned sellers, and 
the loss was recovered. The close was quiet and easier. 

DAILY OLOSING PRIOES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. 
11°05 10°97 10°92 11°12 





Thurs. 
11°10 





Business in the local market for pork has been quiet and 
there has been a slight weakening of prices to $18 19 00 
for mess, $20 50@21 for family and $19 50@20 00 for short 
clear. Cut meats have had only a small sale, but prices have 
been well maintained at 9@91{c. for pickled shoulders, 12@ 
124¢c. for pickled hams and 1114@12c, fcr pickled bellies, 14@ 
10 lbs. average. Beef has been in fairdemand at unchanged 
prices, aedng at $12@14 for mess, $15@15 50 for et, 
$15 00@16 50 for family and $23 75@2400 for extra India 
mess in tcs. Tallow has continued in small supply and 
prices have advanced to 6%c. Stearines have been quiet but 
steady, with lard stearine quoted at 124¢c. and oleo stearine 
at 133{c, Cotton-seed oil has had only a small jobbing sale, 
with spot supplies of prime yellow quoted at 42%4c, Butter 
has weakened slightly, but the close was steady at 17@20}c, 
for creamery. Cheese has been moderately active at slightly 
lower prices, closing at 9@9°c. for State factory, full cream. 
Fresh eggs have been in fair demand and steady at 0@201¢c. 
for choice Western. 

Brazil grades of coffee have continued to feel the influence 
of speculative manipulation. The bull clique has been a 
steady buyer of the near-by deliveries and also has taken acon- 
siderable percentage of the offerings from Brazil. The in- 
terior trade has been a freer buyer, stimulated by the stronger 
turn to prices. The movement of the new Brazil crop has 
been steadily increasing, but this has had little influence as a 
market factor. The close was firm at 5%c. for Rio No. 7, 
West India growths have been quiet but steady. Hast 
India growths have been dull and without changes. Specu- 
lation in the market for contracts has been moderately 
active and on continued buying by the bull interest and some 
demand from shorts to cover contracts, prices have advanced 

especially for the near months, The close was active and 
higher. Following are the closing asked prices, 


BME. caccccce ce. SBTE:: | BOY. .cccccccave SCO f WOW ncncsccoscce 5.500- 
sctanidnenes ROG, | DOD sinccnadavas 5°500, | Maroh, .. ..c00n0f,5°550° 
Oct ..ccce.cnenee 5°556. | Jan .....20.-0 ao 5°500. | May. .cnacswenee 5600. 


Raw sugars have been quiet but steady at 8 7-16c. asked 
for centrifugals, 96-deg. test, and 2%c. for muscovado, 89-deg. 
test. Refined sugar has had only a limited sale, but prices 
have been steady at 4°65c, for granulated. Pepper has been 
sparingly offered and firm. ‘Teas have been steady. 

Kentucky tobacco has been firmly held and there has been 
a fair demand for export grades. Business in the market for 
seed leaf tobacco has continued slow, but it is expected that 
demand will show an improvement in the near future, Prices 
have been steady. Foreign tobacco has been steady and sales 
neve been reported of 200 cases Sumatra at 60c.@$1 50 in 


Business in the market for tin has been . but as there 
has been no especial pressure to sell and foreign markets 
have held steady, prices have been fairly well maintained, 
closing at 28'30@28'50c. Ingot copper has been steadier on a 
limited demand, closing at 11:90@12c. for Lake, Lead has 
been quiet and unchanged at 4'124¢c. Spelter has held 
steady at 5°371¢c. Pig iron has been firm anda large busi- 
ness has been transacted for 1903 delivery. 

Refined petroleum has been unchanged, closing steady at 
7°20c. in bbls., 8'50c. in cases and 4’65c. in bulk. Naphtha bas 
been unchanged at 9°05c. Credit balances have been quiet at 
$1 22. Spirits turpentine has declined and the close was quiet 
at 46@461¢c. Rosin has been dull but steady at $1 574g for 
common and good strained, Hops have been firm but quiet. 





an investment. 





Wool has been in fair demand at advancing prices. 
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from the South to-night, is given below, For 
the total receipts have reache 


this evenin 
against 12, 





COTTON. 


Faimway Niest, August 1, 1902. 
THe MOVEMENT OF THE CROP, as indicated wv byes telegrams 


d 17.180 bales 


bales last week and 14,416 bales the previous 
week, making the total receipts since the 1st of Sept., 1901, 


Hi ype bales, against 7,513,786 bales for the same period of 











1900-1, showing a decrease since Sep, 1, 1901, of 76,657 bales. 
Receipis ai— | sat. | Mon. | fucs.| Wed. | Fhurs.| Fri. | Foial. 
Galveston......) wccce-| coenne 14 100 77 272 463 
Bab. Pass, &6.) ......| ...... steutel. commsnl sateod iebeel. nenatin 
New Orleans...) 2,031] 2,540) 221) 1,867) 2,118 38] 8,615 
MODile......0c-| 289) een 2 eR 635 927 
Pensacola, GC.) cence) cconce| cncnee ee ee ee 200 
Bavannal..o..-| cone 50) 1,281) ...... 800| 527| 2,158 
Bransw’E,&.| wcccoe| cecane| cncene aii Givensl cmmwal  ensene 
Oharleston.....| ...... ee 625| .....-| 1,149] 1,776 
HR ROVERS! eccncs| coccee| scones] cocece| sccces| sccces aveese 
Wilmington....| ...... Bi ‘waesas RE (REE er 3a 1 
Wash't0n, 66.) ccccce| coccce| seccce| cecnce| cecenc| cocese| cecves 
Sorfolk........, 363) 103) 165) 374 53} 603) 1,659 
Bi p’t News, &0.| cncnce| senses) secene| senene ececee| 958 958 
nN Pc aal ctkce vicsusl aecunal  sesses 
RR esicdl “Sh senses OE IEEE eee erees 4 
Baltimore .....| ...--| .....- ieedeel Sacmuel SOB)" ccucse 188 
Philadel’a, &6..) ..2020) ccccee| soccee O0l ashen] ennuse 40 
Tot.this week! 2,686| 2,696) 1,684! 3,007! 2,985! 4,181/ 17,189 


























The following shows the week’s total receipts, the total since 
Sept. 1, 1901, and the stocks to-night, compared with last year. 






































In addition to above exports, our telegrams to-night also 
gre & the following amounts of cotton on shipboard, not 
Tagg oF eprndincer nen We add similar figures for 
Sew York, which are for our special use by Messrs, 
Cambert & Barrows. uce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 

Other | Coasi- 

Britain| FY’n¢e| many.|For’gn| wise. 

5,088 302 
268 








Leaving 


Aug. 1 at— stock. 





Sew Orleans. 43,425 
Galveston .... 2,883 
5,917 
734 
3,211 
3,634 
183,456 
9,554 
4,057| 20,450) 192,814 


7,668) 50,545| 287,240 
2,461) 20,205! 94,916 
Speculation in cotton for future delivery has been quiet 
and while there have been only slight changes in prices the 
tendency has been towards a lower basis. July contracts went 
out without any flurry in prices, and this fact, coupled with 
the advices received from Liverpool reporting a quiet and 
easier market for spot cotton have had their influence against 
values. There has been some liquidation by speculative hold- 
ers of August contracts, induced by the reports that the move- 
ment of the new crop will setae b Daring the first half of the 
week fear of to the crop in Texas by floods and advices 
received from some sections of the Atlantic States, complain- 
ing of dry weather had their influence in favor of the market, 
At the close, however, the rains in Texas, it is reported 
have ceased, and the indications pointed to the full of needed 





2,982 
3,493 a 


-eneee ——4, 


























9,135 
73-—— 
























































Fe 1901-03. 1900-01. Mock. rains seek the oe Wall — —— have been 
pari This \MinceSep.| This |# t repo modera‘ ers during the week of the new-crop 
Aug. 2. | cock. | 1, — week. om 1902. | 1901. | deliveries, based on the generally favorable outlook for the 
growing crop. To-day there wasa slight upturn in prices on 
Galveston...| 463/2,031,894) 4,786)2,128,451) 4306) 43,896 | shorts covering in anticipation of the Bureau report due on 
Bab. P.,&0.) ....--/ 94,761) ....--) 50,380) —-.--- «seme. | Monday. The close was quiet but steady at a net gain in 
MewOrleans| 8,815/2,256,113/ 8,298/2,430,978/ . 54,902/ 70,614 prices for the he 2@5 points. Cotton on the spot has been 
Mobile......| 927) 153,558 369) 109,346 8,311 5,178 — and prices have weakened slightly, closing at 8 15-16c. 
P’sacola,&c.| 200) 221,816) 722) 181,860) ...... ----- | for middling upland. 
Gavannah...| 2,158/1,133,178) 3,357/1,080,731 7,017; 17,784] The rates on and off middling, as established Nov, 20, 1901, 
Br’wick,&c.| ......| 140,267; 362] 181,644 ideas ones by the Revision » at which grades other than 
Charleston..| 1,776) 265,272) 1,296) 282,290 784 2,752 | middling may be delivered on contract, are as follows, 
P.Boyal.dso.|  .0o---| 9 1,577|  encene| 1,778] ennene core | FAIL, ..0.scceceseesseesceee@. 1°14 On | Good Middling Tinged.... Even 
Wilmington. 1| 277,779 45| 258,093 696 2,328 Strict Geod Middling. --—” 96000 Sextet Good d. Tinged.c. pa to 
Wash’n, &0.| .....- de al ad a middling. cweneonm 0-82 on | Middling Tinea, oon 0°13 of 
Worfolk.....| 1,659} 454,101) 2,037) 427,395) 5,134) 14,947] Strict Low wseees 0°14 Off | Strict Low Mid. Tinged... 0°34 off 
N.,&c 958| 37,998 271| 935,462) ...... 271 | Low Middling......... sceee O38 Off Stained .......... 0°50 of 
Erport N., ’ Strict Good 0°72 off | Strict Low Mid. Stained... 1:06 of 
New York...) ...... 113,195 848} 153,874) 127,606) 171,578 @ood fe i MEER 1°00 off | Low Middiing Stained..... 1°50 of 
en mm. ea te ye pee ma On this basis the official prices for a few of the grades for 
Philadel, &o 40} 34,619 191} 327,366 785 1,592 the past week—July 26 to Aug, 1—would be as follows, 
Totals.....! 17,189|7,437,079| 28,021/7,513,786| 213,264| 337,785 | _ UPLANDS. Sat. | Mon/Tues| Wed| Th. | Pri. 
In order that comparison may be made with other years, | #004 Ordinary.............-0../ 806 | 8°06 | 8:00/ 8:00/ 7°94| 7°94 
we give below the totals at leading ports for six seasons, ; WGAling.steveoevcrossome Sig oie °.. es Bibs Bite 
@00d Middling..... ....-...-00. ° *82| 9:82] v ; 
Receipis ait—| 1902. | 1901. | 1900. | 1899. | 1898. | 1897. | widdiing Fair..........00 .oo00 9:86 | 9-86| 980 | 9°80| 974| 9-74 
Galves’n, &o. 463} 4,786) 1,318 419 467 621 GULF. Sat, | Mon|Tues| Wed) Th. | Fri. 
New Orleans}; 8,815) 8,298) 4,146) 3,024) 38,648 964 
@ood Ordinary. ..«cc« scenes cose "31 "31 "25 "2 ‘1 "1 
Mobile .. .... 927; (360 833 19 199 8 | eo MIM MLIRE ornare aww] 8°08 | 8-08| 8-87| 887 | BeL| Bet 
Savannah...| 2,158) 3,857/ 4,112 2732 366 49 WIAALing. sence -nenencvonee| Dlag | O'ae | 94, | Vit, | Sat | Pat 
Chas’ton, &c.| 1,776) 1,296 338 ie 31 GING. ..0002 seaeneeen-| 9" i : ‘ ; 
Wilm’ton,éo| 1} AB] ease 9 S| gg | Midling Fatr..-.o.ceccce scenes (10°11 [10°11 |10°05 [10-05 | 9-99| 9-99 
Horfolk.....| 1,659} 2,037) 2,766 583} 4,464 179 STAINED. Sat. | Mon|Tues| Wed| Th. | Fri. 
N. News, &c. 958 271 387 241 75 1038 < ; ‘ 50| 7441 746 
All others... 43: 2,562| 2,798) 2,450) 1,809) 2,069 9 RRR be abe g50 g'30 rr er 
fot. this wk. a 28,031] 16,692) 7,081] 10,584) 4,052 Sood middling Tinged. 9°06 | 9:06} 9°00 8:94| 8:94 
Since Sept. 117437,079'7518,736/6532,501/8392,187/8615,459/6685,008 | The quotations for middling upland at New York on 














The 
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to France an 


exports for the week ending this evening reach a total 
of 16,828 bales, of which 1,894 were to Great Britain, 5,232 


9,702 to the rest of the Continent. 


are the exports for the week and since Sept. 1, 1901. 


Below 





Week Ending Aug. 1, 1902. 
Mwporied tu— 


maaan. 





Great 


Oontt- 
nent. | Week. 


Total 


Petal 














1,756,289 
65,741 








2.761,464 
SOs) 


6.518.016 























2,068,862 6,801,642 














Aug. 1 for each of the past 82 years have been as follows. 
3906 2006, G15; or 1316 
1892.--0. 738 
1 seeeeee 3 
Me 
516 
16 










lig 








1889 
1888 


1887 

NorTs.—On Oct. 1, 1874, es of cotton as quoted were changed. 
According to the new tion Middling was on that day quoted 
990, lower than Middling of the old classification. 


MARKET AND SALES, 

The totalsales of cotton on the spoteach day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata — how the market for spots and futures closed on 
same days, 
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FUTURES SALES OF SPOT & CONTRACT 
a MARKET | xz- | Con- | Con- 
: OLOSED. | gori. | sump.| tract. | Totes. 
Saturday .. at lj, ad. Steady ...... | 108] ...| 108 
Wenday,..lon 16 Briyetendy.| ..| 668/12,600/18,168 
Tuesday ---|Quiet Si ise d66:Steady......| ----| 236) 8,000) 8.396 
Thursday. ‘at 116 deo. steady.| ....| 588] 8,600) 9,138 
> yaa” —~Leadieolnnnes + gan “| 458] 400] 858 
0 eh egal -...| 2198|29,500 
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~dowtorkocteriert and or — at — York,| At Trae LyrzRior Towns the movement—that is the recei 
tor the week and since ber 1, the shipments for 
































































































































i : week and the stocks to-night, and the same items for the 
yi : sorresponding period of 1 1 —is set out in detail below. 
a? H ; we By H eS, et A ‘i 
H . . : : i . ae . ; . ; i| . 
i if i $313 iY H H if 
ie 28 Pees 28 ee 28 i 8 ¢ 
399, 43 39 9, 39 24 ©® oH oe Ss ~“ 
a 10 00 ge fl ae a a! 2S ae Ge ae. 181 ) 
Se 32 Qe Ge orn CO OO |/EF/E " 2 
ia 1@ L@ 18 189 18 18 18 ie Le te Ie els » RO ; 5 © > 
1) 22 21 22 22 22 32 Bs 1s ee 188 f BOR q ° m 
kei9 ea 6! 63 €4 G4 So 6d 'S aa |*E]; 4 4 3 Bch ss 
aoc @® @uo enw SO si ee > oO H : H a S z 
3 4 
} 22 3) 232 29 22 22 34 ce ce ; es Auth Ten. 
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ge | S| eowebbeerscesceh sah eseeeseeers| o8| |s 
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gos €8 62 6 33 e8 cB 8 | nae 
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THE VISIBLE CorTo: mad 
cable and telegraph, is as follows, “Forelen’ socks, up b }| The above totals show that the interior stocks have de- 


consequently al] | *éased during the week 10,297 bales, and are to-night 96,899 
figur Foye are brought down to Thursday evening, | Sles Jess than at same period last year. The receipts at all 
ae aie the total the complete figures for to- ht the towns have been 4, 151 bales less than same week last year, 
(Aug: 1), we add the item of exports from the United States, OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,—- 

































































































































































































































































uding in it the exports ~ speed only, We give below a statement showing the overland movement 
1901. 1900. 1s99. | for the week and since Sept, 1, as made up from telegraphic 
Sreck at LAverpO0l..a-= bales. 7) 1,000 669.000 ety} 1,067 088 reporta bye ni me ‘ e results for the week 
Stock at London............... . 1 and since ears 
Total Great Britain stock. 588,000 558,000 314,000 1,054,000 = vt 1 ie Seth re een ee 
Stock at Hamburg............. 22,000 19,000 1 28:000 82,000 1901-1902. 1900-1901. 
Stock at Bremen.............. 97,000 98,000 116,000 226,000 August 1 
Brock atAmsterdam.... ccc cceeee — cences sewn 3,000 —s Hines Mines 
Stock at Rotterdam ...........  ...... 200 300 Week. | sep 1) ee | Sept. 1. 
took at Antwerp ....... .--00 00 8,000 4,000 
Stock at a 11-000 11000 6.000 St. Louis... wwwee-| 2,920] 816,924) 5,808] 901,77 
Stock at Barcelona............ 42; 76,000 93,000] ViMOairo...... <2-.sseces coeees| 254) 15213 "622| 237,988 
Btock at Genoa... 1 000 49,000] Via Ee ecctiuatendumbendal | seat 1,199} ....x.| 5,108 
Stock at Trieste .....-......... 6,000 7,000 25,000] Wia Rook Ieland...........cscccs.| .-.---| 38,09: 25) 68,533 
Total Continental stocks... 301,000 372,200 633,300 ee cuscce cocccnes] $97) 198218 1.07 eae 
Tetal 889,000 686,200 1,687,800 Se ~eememenganns : 
India cotton adoatfor Europe 39,000 22,000 ° 39,000 | Vis other routes, &io.............| 1,098) 350,891) 978) 287,252 
Reypi,Brasileo.raft for 76,000 87.000 115, nenctal Overland.........-| 5,069/1,639,465} 8,933/1,741,654 
Alexandr t... _ 57,000 65,000 68,000 
Gok Bomber saan $86 elton diame | Sueremamneuarinemet se] 202 Senaat Ah gy 
Sioak in U8 xd Beaten “* 09 39 43 350618 Inland, &., from Seuth.........) 1,824) 67,836) 1,793 88609 
United exports to-day.. _ 5,232 NiiSinaaaibad 450! 8,672 " 
Total visible supply.....-. 1,761,192 CULTS RUOT ao | Tbe be donnetes = 5,078] 688,407 
Of the above, totals of American and other descriptions are as follows: Leaving total netoverland*..! 3,013/1,141,015 65,2611, 109,247 
mertoan— . m * Including movement by rail to Oanada. 
Continental srocKS.czn ne; 398.000 267,000 887/000 Sor'000 | _ Thefo shows that the week's net overland movement 
American afloat for Europe... 76,000 138,000 87,000 115,000 this year n 8,018 bales, against 5,261 bales for the 
United States SAO anne wonnne s13,o06 suis “oars 3 = Soote week in 1901, and that for the season to date the te net 
United States exportsto-day.,_ 5.233 5282 «(1414 3 4/239 | overland exhibits an excess over a year ago of 31,768 bales, 
Total American.......--0<-1,003,192 1,327,794 Biba10 2,250,010 1901-1902. 1900-1901. 
Basi Indian, Brasil, éc.— In Hight and spinners’ 
London stock, $7'000 p00 «16000 600 Takings. Week. | wince | week / pomee 
aumento —- $9900 Tiss seams 3308 aaa saaniaaal 
‘or ceeicun : d ; Leeseveee] 12, 89/7,487,079) 23,021 7,613,736 
Brasil, &c. adoat...-—. 16,000 18, asm * pe Ket sogetpes of to em aeeeneteran Et s141, si 5,261 1,109,247 
Steck in Bombay, Indi’ --. 396/000 481/000 288,000 473,000 | Uthern consunaption to Aig. :000}1,527,000 
Total East India, &0.....2-. 669,000 833,200 522,200 746,300 Total marketed...... ...22--<-.| 91,282 10149983 
Total American.........-..1,092,192 1,327,794 819,910 2,250,910 | nterior stocks in excess..........|" or aon one 199,50 569)" 14,368 121,968 
Total visible supply. ..-—..1 1,76 1,192 2,160,996 3 2,160,004 1,342,110 2,997,210 
Oame into sight during 46,905| __ ...... 46,914) _...... 
uiddiing Upland, Liverpool.” ANG. Aiigh  Siigd. Sud. | Same imtoniansanring weak.| 46,005), 5,| 48.914, a ri55 
Beret ood brown tiverros, 794 wit Bist prea | Sorth’n spinners tak’gsto Aug. 1.| 26,4602,108,866 20,441/1,078 852 
Broach Fine, Li -cossas doa 5%d. 349d.| * Decrease during week. + Less than Sept. 1. 
Tinnevelly Good, 4 i306. 415164. 3%¢./ Movement into sight in previous years. 


Continental imports past week have week have been 25,000 bales. PP Lares Bales. dines Bept. 1 Bales. 
above figures deorease in 1903 of 399,802 | 1900—Ang. 3......,,,.0.. 45,911 | 1899-00—Aug. 3........ 9,048,84 
with same date of 1901, a gain of 419,082 i809 Ang 4... ccccvcces: ose ade 11,086,5' 





~~ 


bales te r 19 and a decline of 1,286,018 tales from 1899. 1897— Aue, semana 9,858 | 1 $96-97—Aug, 6 6... 2 386 one 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
w are closing quotations of middling cotton at Southern 




















and other principal cotton markets for each day of the week. 
Week ending|__ CLOSING QUOTATIONS FOR mmarane COTTON OR— 
Aug. 1. | Satur. | Mon. | Tues. | Wednes | Thurs. | Fri 
Galveston...| 8% 813g | 813 813;4 | 8% 8% 
HewOrleans| 813, | 8136 | 8llie | Sllig | Bl £% 
Mobile ...... &% 8% | 8% 8% | 8% 85g 
Savannab.. 87% 8% |; 8% 8% | 8% 8% 
Ss) “cthies OM cccees | anne | onbone Seg ee 
8% 8% | 8% 8% 8% 8% 
Norfolk ..... Slig | Dlig Slig 8lig 9lig 
ID ..---- Slie | Sie 9 9 81516 
Baltimore..| 9% 9% O14 o% o% 
Philadelphia| 9516 £dig te ths S16 gris 
Memphis... 8% 87% | 8% 87% 813i¢ 81316 
St. Louls....| 87% 8s | 8% 87% 8% 81346 
Houston ....| 813; 8& | 8% 8% 8% B1lig 
‘ 9% 9% | O% 9l4 9% 9 
Little Rock 85, 85g | 88g 85g 85 85, 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens.......... 946 |Oolumbus,Miss 8 | Nashville...... 8% 
ta Bidasrcese essen - | Natches ...... - 876 

Chariotte...... 9 6..... 9g | Raleigh. ..... . 9 

Columbus, Ga. 8% | Montgomery... 853 |Shreveport.... 8% 


NEW ORLEANS UPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 





























Sat'day. | Monday, Tuesday,| Wed'day,|Thursd'y| Friday, 
July 26. | July 28. | July 29. | July 30. | July 81.) Aug. 1. 
JULY— 
----/8°76@ —|3'600@'71| — @°6)|8'500 -—-@-|-—-@a@- 
0 .--/ Nominal. |8°58@°65|8°55@ - |8'500@ -| — ® -—| — @ — 
AvGusT— 
--..|8°35 @*44 |8°28@'33/8°270'3' |8'340'37 |8°270°35|8 22@°29 
. «. |8°400°41/8°292°30/8°33 2°35 | 8°35 0°37 | 8°25 0°28 | 8°'280'29 
EPT’ BER— 
ee. --- 7°85@'9) |7°73@'80 |7°76@'5 3| 7°78 @'84 |7°73@'85|7°718°77 
Closing ...|7°86@°87 |7'74@°76|7°800'8) |7'82@'8: |7°73@°74|7°76@'77 
OcTOBER— 
Range .... |7°610°67 |7°52@°60|7°512@°5¢ |7°55@°6) |7'5] @°60/7°510@°57 
Closing ...|7°62@°63 |7°53 @°54 |7°57 @'5E |7°58@'5E |7°5230°53/7'550'56 
DEC’BER— 
_ Se 7:520°57 |7°43 B°49|7°420°4* |7°47 OAS |7°420°5( (7°42 0°47 
Cl +. |7°52@°53 |7°430°44|7°460°47|7°48 0°49 | 7°42@'45 | 7°46 47 
E— 
Spots ..... uiet. |Nomina).| Steady. | Eas Easy. uiet. 
Options... oteeay. Steady. | Steady. |Br’ly Sey Quict. Paw 





WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph from the South this evening denote that rain has 
fallen in most localities during the week, and thatin portions 
of Texas, Louisiana and Arkansas the rainfall has been ex- 
cessive, Our advices from Texas are to the effect that there 
is considerable complaint of weevil and shedding, and that 
while the rain has benefited cotton, it is feared that it 
will serve to bring out the weevil more numerously. Arkan- 
sas reports state that the drought in that State is broken, but 
Helena complains of much damage to cotton by the rain. 
From Alabama we are adviscd that in some sections moisture 
has improved the crop, but that there is suffering in other 
localities; our Montgomery correspondent remarks that the 
drought is unbroken and that cotton is opening rapidly, but 
most of it torre From a few points in the Carolinas 
there are complaints that rain is needed. 

Galveston, Texas.—There is considerable complaint of 
weevil and shedding. While rains have benefited cotton, it 
is feared they will bring out the boll weevil more numer- 
ously. Some cotton has been lost in bottom-lands, but this, 
it is believed, will be offset by benefit received in uplands by 
rains, It has rained on three days, the precipitation reach- 
ing two inches and forty-eight hundredths. The thermome- 
ter has ranged from 71 to 87, averaging 79. July rainfall 
four inches and forty-five hundredths, 

Abilene, Texas,—It has rained heavily on one day of the 
week, to the extent of one inch and twenty hundredths. 
Average thermometer 80, highest 92, lowest 68. July rain- 
fall eeven inches and seventy-six hundredths, 

Brenham, Texas.—There has been excessive rain on five 
days of the week, the rainfall reaching nine inches and 
thirty-fgnr hundredths. The thermometer has averaged 80, 
the high€st being 89 and the lowest 70, July rainfall eleven 
inches and forty hur dredths, 

Corpus Christi, Tewas.—There has been rain on one day 
during the week, the precipitation being eighteen hundredths 
of aninch. The thermometer has averaged 83, ranging from 
78 to 88. July rainfall sixty-four hundredths of an inch. 

Cuero, Texas.—We have had rain on two days of the 
week, the rainfall reaching thirty hundredths of an inch. 
The thermometer has —_——_ from 72 to 96, averaging 84, 
July rainfall one inch and thirty-three hundredths, 

Dallas, Texas.—It has rained on five days of the week, the 
rainfall reaching one inch and eighty-six hundredths, Aver- 
age thermometer 80, highest 90, lowest 70, July rainfall 
six inches and thirty-nine hundredths, 

Huntsville, Texas.—We have had excersive rain on five 
days during the week, the precipitation being eight inches 
and thirty-two hundredths, The thermometer has averaged 
80, the highest being 90 and the lowest 70. July rainfa'l, 
nine inches 2rd cighty-two hundredths, ; 

Henrietta, Texas.—It has rained on two days of the week, 
tothe extent of twenty-seven hundredths of an inch. The 


Kerrville, Tecas.—There has been light rain on two days 
during the week, to the extent of forty-eight hundredths of 
aninch. The thermometer has ranged from 68 to 93, aver- 
aging 81. July rainfall one inch and eighteen hundredths, 

Lampasas, Texas.,—There has been rain on five days dur- 
ing the week, the precipitation being two inches and nine- 
teen hundredths. Average thermometer 80, highest 89 and 
lowest 70. July rainfall four inches and twelve hundredths, 

Longview, Texas,—There has been rain on each day of the 
week, the rainfall being four inches and thirty-eight hun- 
dredths. The thermometer has averaged 80, highest being 89 
and lowest 70. 

Luling, Texas.—There has been light rain on four days 
during the week, to the extent of one inch and eighteen hun- 
dredths. The thermometer has averaged 82, ranginvg from 
70 to 94. July rainfall, three inches and twenty-five hun- 
dredtbs. 

Palestine, Texas.—There has been heavy rain on six days 
during the week, the rainfall being five inches and fifty hun- 
dredths. T#é thermometer has ranged from 68 to 88, aver- 
aging 78. July rainfall eight inches and eighty-two hun- 

redths. 

Paris, Texas.—We have had rain on four days of the week, 
to the extent of forty-seven hundredths of an inch. Average 
thermometer 80, highest 91, lowest 68. July rainfall four 
inches and twenty-two hundredths. 

San Antonio, Texas.—We.have had rain on four days 
during the week, to the extent of three inches and twenty- 
two hundredths. The thermometer has averaged 80, the 
highest being 92 and the lowest 68. July rainfall four inches 
and eighty-two hundredths, 

Weatherford, Texas,—There has been rain on five days of 
the past week, the rainfall being one inch and forty five hun- 
dredths. The thermometer has averaged 82, ranging from 
70 to 94, July rainfall eight inches and twenty-three hun- 
dredths. 

New Orleans, Louisiana,—It has rained on two days of the 
week, the precipitation being twenty-eight hundredths of an 
inch. The thermometer has averaged 83. 

Shreveport, Louisiana.—The weather has been too wet for 
best results. There has been rain on each day during the 
week, the precipitation being four inches and ninety-nine 
hundredths. Average thermometer 79, highest 90 and low- 


est 68. 

Columbus, Mississippi.—We have had rain on four days the 
past week, the rainfall being one inch and ten hundredths. 
The thermometer has averaged 85, the highest being 100 and 
the lowest 70. j 

Leland, Mississippi.—The week’s rainfall has been three 
inches and seventeen hundredthe. The thermometer has 
averaged 73'9, ranging from 63 to 87. 

Greenville, Mississippii—The weather has been cloudy, 
with heavy rains. 

Little Rock, Arkansas,—The drought has been broken. 
Rain has been general but lighter in most places than here, 
There has been rain on five daya of the week, the precipita- 
tion reaching seven inches and forty-six hundredths. The 
thermometer has averaged 82, the highest being 96 and the 
lowest 69. 

Helena, Arkansas,—Much damage was done to cotton by 
the heavy rain. The week’s rainfall has been six inches and 
sixty-one hundredths, on five days. The thermometer has 
averaged 79, ranging from 68 to 92, 

Memphis, Tennessee.—The general crop outlook is good, 
We have had rain on two days during the week, the preciip- 
tation reaching one inch and ten hundredths, and it is now 
ace, The thermometer has ranged from 70‘2 to 92, aver- 
aging 79. 

Mobile, Alabama.—Showers have been more frequent and 
over a wider area of the interior. Some localities, however, 
are still suffering for moisture and ia others there is a grad- 
ual oo in the crop. There has been rain on six 
days of the week, the rainfall aggregating eighty hundredths 
ofaninch. The thermometer has averaged 81, the highest 
being 93 and the lowest 72. 

Montgomery, Alabama.—The disastrous drought is un- 
abated. Cotton is opening rapidly, but most of it prema- 
turely. One new bale was received yesterday from the Au- 
taugaville District. It classed middling, weighed 606 pounds 
and sold at 10 cents per pound. There have been two light 
sprinkles during the week, the precipitation being eleven 
hundredths of an inch. The thermometer has averaged 82, 
rarging from 70 to 95. July rainfall forty-three hundredths 
of an inch, 

Selma, Alabama.—The drought hes been only partially 
broken. Rust continues to spread, the plant is very small 
and prospects for crop poor. We have had rain on one day 
of the week, the rainfall reaching one inch and twenty-three 
hundredths. The thermometer has ranged from 75 to 98, 
averaging 87. 

Madison, Florida.— It has rained on four days of the week, 
the rainfall reaching two inches and fifty hundredths. Aver- 
age thermometer 82, highest 94, lowest 70. 

Savannah, G .— We have had rain on four days dur- 
ing the week, the precipitation being two inches and forty- 
three hundredths, The thermometer has averaged 80, the 
highest being 95 and the lowest 70. 

Augusta, Georgia.—It has rained on four days of the week, 
the rainfall reaching one inch and three hundredths, The 





thermometer has averaged 82, ranging from 70 to 98, July 
rainfall, one inch and forty-six hundredths, 


thermometer has averaged 80, ranging from 65 to 93, 
Statebu .—— Carolina.—Rain is badly needed in this 
vicinity. surrounding sections moisture has been more 
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or less abundant, but very badly distributed. Crops are 
irreguiar—spotted. There has been rain on three days dur- 
ing ths week, the precipitation being thirty-five hun 
dredths of an inch. Average thermometer 80, highest 94, 
lowest 68. , 

Greenwoo i, South Carolina.—Some sections report a ge 
crop of cotton, but in others it is very poor. There has been 
rain on thrze days of the week, the ea reaching 
one inch and thirty-seven hundredths. The thermometer 
has averaged 78, the highest being 89 and the lowest 67. 

Charleston, South Carolina.—I; has rained on five days 
during the week, the precipitation reaching one inch and 
thirty-two hundredths, The thermometer has ranged from 
72 to 98, averaging 80. 

Charlotte, North Carolina.—We have had rain during the 
week, to the extent of ninety-four hundredths of an inch. 
The thermometer has averaged 77, rangiog from 63 to 91. 

The following statement we have also received by telegraph 
ye tte | the height of the rivers at the points named, at 
8 o’clock July 81, 1902, and Aug. 1, 1901. 















































July 31, ’02.| Aug. 1,’01. 
Feet. Feet. 
Hew Orleans... ve sero of gau 8°8 4°3 
Memphis bove sero of gauge 19°4 5°6 
Mashville. ve sero of gau 18 1-4 
jewee e sero of gauge 74 14 
Vicksburg sero of e 27:9 8°? 











Inp1a CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the wock ending July 31, and for the season from Sept, 1 




















ag , the plant being heavily fraited. General and heavy rains 
n Texas were very beneficial in western counties, but they were not 
needed elsewhere in that State. These rains bave caused very rapid 
gre and the plant is heavily fruited, but considerable damage by 

oll weevil, boll worm and sheddingis reported. Hot and dry weather 
is now needed in Texas to permit cultivation and check ravages by 
insects. Picking continues in the southern counties and has com- 
meee in the central counties, but has been retarded by freq 1ent 
Ta 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 16,828 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows . 


bales. 

Ngw YorRK—To Liverpool, per steamer Bovic, 149............. 149 
To Antwerp, per steamer Kroonland, 200..................0« 200 
To Genoa, per steamer Lombardia, 550........ 850 
To Venice, per steamer Picqua, 200........... 200 





To Mexico, per steamer Havana, 7 CS as Rehan . 400 
New ORLEANS To Liverpool—July 289—Str. Yucatan, I, 4 


To Havre —July 31—Steamer Mombaasa, 5,232 .... 5,282 

To Grosnhigen — Jet 26— Steamer Texan, 435..... 485 

To Ghent—July 24 Steamer Ferndene, 300................. 300 

To Genoa-—July 31—Steamer Citta dl Palermo, 4,214....... 4,314 

GaLvEsTON—To Antwerp—-—July 26 Steamer St. George, 350 350 

PensacoLéA—To Genoa—July 26—Steamer Pinin, 200........... 200 

BALTIMORE—To Liverpool—July 25 —Steamer Irada, 514....... 514 

To Bremen—July 29—Steamer Chemnitz, 1,053............. 1,053 
SaN FRANOCISCO—To Japan—July 26—Steamer Nippon Mara 

IN, TINE. cnnsndintesctanenscans.\' ndncanaageee 100 


SEATTLE -To Japan—July 3i1—Steamer [yo Maru, 250.......... 250 
PORTLAND, ORE.—To Japan—July 26—Str. Indrasamna, 1,400. 1,400 
Total eseees sees 86 eees sewass vesseq 16,828 
Cotton freights at New York the past week have been 
as follows. 
























































to July 81 for three years have been as follows: pci, | nae. | Sete, letmeal chine | nk 
1901-03. 1900-01. 1899-1900. Liverpool........ e.| 10 12% | 12%] 412%| 12%] 12% 
Receipts at— Manchester ...... e| 10 12 | 10@12/| 10@12| 10@12/ 10012 
Week. sept. Week. | sept. Week. bop i. Havre............ e| 18 18 18 18 18 13 
Bremen, asked..c.| 20 20 20 20 20 20 
Bombay.......| 7,000|2,112,000| 5,00011,902,000| 4,000! 905,000 | ramburg.......e| 18 15 1 | 15 | 3s | 35 
For the Week. Mince September 1. Ghent............ @; 19 19 19 19 19 19 
[= wo” | areas r Antwerp......... e.| 18 13 13 13 13 13 
roue= Grea "| Foetal. lonii- fotai. | Beval, indirect..c.; 24 24 24 24 24 24 
ee ane ‘= oe, | aan. Reval, via Canal.c.| 24 24 24 2 | 2 24 
aber 000| 489,000] 48,000 Barcelona, Sep.3.c.; 30 30 30 30 30 30 
ed ee ee ’ ’ . @enoa............ ¢.| 12014 | 18015/ 13015| 138015| 18@15| 18015 
1g99.00..| 1000] $000) 9,000) *8s000| "p7,000| 102/000 | Trleste........... e| 33 | 28 | 23 | 28 | a8 | 38 
Onentea ésahsl adil aii Japan (via Sues).¢,| 50 50 50 50 50 50 
1900-01..| 2.222] 15006] i5066| 43000| 39:000| 43,000 | @20tstions are cents per 100 Ibs. 
1899-00..) 22.22: 1,000} 1,000| 2,000; 28,000| 30,000 Pe ae Ags oe a we have the follow- 
‘adras— in ° 
1901-02 .| 1,000} 5,000| 6,000, 3,000| 15,000| 18,000| -© sme oe heey Boeke, Oa. 06 abgames 
1900-01../  ...... 000] 1,000; 8,000} 18,000} 326,000 
88800. 1,000| 2,000 000; 5,000} 12,000] 17,000 July 11. | July 18. | July 25 | Aug. 1. 
1901-03..| 3,000| 7.000| 9.000! _5.000| 110,000| 115,000 
1::| 1,000] 3.000] 4000) 13.000/ 116,000] 129.000 
00..| 3,000} 6,000} 9,000) 7,000 000} 85 000 
soatihiaiies 
1901-02..| 3,000] 12.000] 15,000| 000} 659,000/ 679,000 
1900-01..| 2,000| 9,000| 11,000! 93.000) 731,000/ 824,000 
1899-00..! 4,000! 9.000] 13.000! 19,000! 215,000! 234.000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 











Nl 
Aieeay tO | (1901-02. || 1900-01. 1899-1900. 
i] 
Receipts (cantars*)— | 
tcl 6,000 | poo - 
Bince Sept. i........ 6,468,000 || 5,448,000 6,434,000 
This | Since || This | Since || This | Since 
week 1. | week. | Sept.1.|| week. | Sepi.1. 





Exporte (bales)— ! | 
To Liverpool........| 1,000/821,000) 2,000/318,000) ...... 398,000 
To Continentt......| 3,000|508,000/ 2,000/337,000| 2,000/410,000 

Total Europe .....| 4,000'829,000| 4,000/655,000| 2,000/808,000 

* A cantar is 98 pounds. 

t Of which to America in 1901-02, 102,888 bales; in 1900-01, 
54,989 bales; in 1899-00, 70,091 bales. 

MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is dull 
for yarns and quiet for shirtings. Manufacturers are gener- 
ally complaiaing. We give the prices for to-day below and 
leave those tor previous weeks of this and last year for 
comparison, 















































1902. 1901. 

8% ibs. Bhirt| Cott'n 8% ibe. Bhirt-| Cott'n 

328 Oop. ings, common Mid. 32s Cop. fens! com Mid. 
Twist. to finest. |Oplds) Twist. | "to pnest. | Upide 

\a ad ij do oo a) aia da od oo al a 
Je 277% @3% 5 4 08 0/15 (7% O8% 5 2ig@8 0 | dling 
July 47% 81g \5 4 @8 0 | Sigg |7% @8% (5 24998 0 | 42395 
“11/733 ©8365 4 @8 0 | 5 |7% @8% |5 3408 0 | 4% 
“ 1817% @8'¢ 5 3 @710% 53q9 79 8% |5 3 8 O | 41% 
“ 25731, O8 (5 2 O7 9 | 42 '39/615,497% [5 2 @711 | 41339 
Aug. 117 '"@713;615 1 @7 7s) 4% 615;407% 5 2 @710% 4%¢ 








GOVERNMENT WEEKLY COTTON REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8, Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the crops in the Southern States for the week ending July 28, 
summarizing them as follows: 


The northern portions of the eastern and central districts of the cot- 
ton belt continue to suffer from drought, the effects of which are be- 
g to be more seriously felt, especially on uplands. Outside the 
Trought area in the districts named the crop is making very favorable 





The tone of the Liverpool market for ts and futures 
each day of the week ending Aug. 1 and the daily closing 
prices of spot cotton, have been as follows, 





























Spot. Sat’ day. | Monday.| Tucsday.| Wed’day.| Thursd’y| Friday. 
uibo rem} | Firmer. |Moderase) Duuiand| pun. | Quiet. | Smet 
Mid, Upl’ds.| 42%39 42959 41316 42739 41339 4% 
Gales........| 5,000 6,000 4,000 4,000 5,000 6,000 
Spec. & exp. 500 500 500 500 500 500 

emg Steady, at! Quiet at | Quiet at |avoady at] Qnict at | Quiet at 
Market ( |1'G1@ 2-64|1-04@2-64| 3-64 do- auly F 

opened, {fsa eenteg aes Baas: /percauy | atad: Se giiss 
Market, } iaget p ot ae ot Ween evey Basy at Br’ly st’dy let at 
aterm §| sgounts S.Sp nee pin one | hatte, Haile pen Heep 





The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 






































clause, unless otherwise stated. 
The prices are given in and Gaths. Thus: 4 63 means 

4 ,and 5 01 means 5 1-644. 
Sat. | mon. | Tues. Wed. |Thurs.| Fri, 
July 26 | July 28 | July 29. | July 80.| July 31. | Aug. 1. 
12% 1 i 4 |12%9) & |12%9/ 4 |12%9/ 4 |1B%g) 4 
iP. M./P.M.P. M.|P.M.|P. M.|P.M.|P,. M./P.M.|P.M.|P MP. M./P. 
4. | 4,|4.| 4 | 4.|4.| 4.| 4.|/4.|4.| 4.| 4. 
Rees 4.45/4 45/4 46/4 44/4 40 4 43/4 44/4 42/4 40) .22.! 22! oo. 
Fuly-Aug -../A 42/4 424 43/4 41/4 37\4 40\4 41/4 30/4 40/4 Bu/d 36/4 B6 
Bept...|4 36/4 36 4 36/4 35/4 32/4 34/4 35/4 33/4 85/4 34/4 3114 32 
Oot ...|4 24)4 24/4 244 22 4 20/4 22/4 22/4 21/4 23/4 23/4 22/4 31 
-Mov..../4 18/4184 18/4 seis sale tae tele as 417/417|4 16/415 
Nov.-Dec. ../415 415/4 14/4 13/4 10/412/4 13/4 12/4 14/4 14/4 13/412 
Deo.-Jan..../4 14/4 14/4 13/4 11 408/411/4 11/4 11/412 412/411/410 
Jan.-Feb....|4 13/4 134 13/4 11/4 08/4 10/4 10/4 10/4 124 12/4 11/410 
Feb.-Moh. ..|4 13/4 13/4 13) 11/4 08/4 10/4 11/4 10/4 12/4 12/4 11/410 
Moh.- 4 13/4 18.4 13/4 11/4 08/4 10/4 11/4 10/4 12/4 12/4 11/410 
. -| w=] ae | -=2e| pals] chao -akcl wabel Soccl cobel sane REE 
RITES 26) 200) 2200! ecco! cowe! cons! coos! soos! cons! cane’ coc-} 00-4 sees 
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JuTz Butts, Bacaine, &c.—Jute bagging has continued 
quiet during the week under review at unchanged prices, 
viz.: 55c, for 1°4 lbs, and 6c, for 2 lbs., standard grades. 
Car lots of standard brandsare quoted at 55g@6c., f. 0. b., 
according to quality. Jute butts dull and nominal at 14@ 
15gc. fcr paper quality and 23,@2<c. for bagging quality. 


BREADSTUFFS. 
Fripay, Aug. 1, 1902, 


Reflecting the downward tendency to prices for the grain 
and the fact that the ceason is close at hand when new-crop 
wheat flour should be offered with some freedom, the market 
for wheat flour has been easier, There has been increased 
pressure on the part of mills to sell and they have offered 
supplies at lower prices. Buyers, however, have shown a 
disposition to go slow, and even at the decline they have 


been only limited buyers. City mills have been quiet and 
easier. Rye flour has been quiet and without changes, 
Corn meal has been easier for hog stock, but barrels have 
held steady. 

Speculation in wheat for future delivery has been moder- 
ately active, but at declining prices. The movement of the 
new winter- wheat crop has been steadily increasing, receipts 
at primary points have been fairly heavy and stocks have 
begun to accumulate. Weather — from both the spring 
and winter-wheat belts have been favorable, and advices re- 
ceived from Europe have reported favorable prospects for a 
full yield from the growing crops. The favorable character 
of the crop news from both the West and Europe, and the 
larger receipte, have prompted the bear interests to be more 
aggressive in their operations, and there also has been mod- 
erate selling for the account of speculative holders to liquidate 
their long contracte. During the latter part of the week, at 
the decline in prices, exporters came into the cash market as 
free buyers, and this buying had a tendency to give aslightly 
better undertone to values, The reported sales to exporters 
for the week, here and at outports, amounted to close to 
8,500,000 bush. There has been a limited amount of No. 2 
red winter wheat delivered during the week on — con- 
tracts. To-day there was a steadier market on smaller re- 
ceipts and scattered buying by shorts to cover contracts. 
The spot market was moderately active and firmer. 

DAILY CLOSING PRICES OF NO. 3 RED WINTER WHEAT IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fi. 
Oash wheat f.0.b........ 8038 78% 7733 77% $#$.77}8 77% 
July delivery in eley..... 80 78% . ae 
Sept.delivery in elev.... 764 75% 75% 75% 74% 7458 
Deo. delivery in elev..... 764 76 7533 «75490 «674% = 7458 
May delivery in elev..... 78 77% $$Ti%4 $774 #=%|(% 764s 
DAILY CLOSING PRIONS OF NO. Z SPRING WHEAT IN CHIOAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery im clev..... 7449 7318 73% 754 69% .... 
Sept. delivery in elev.... 714s 70% 7033 7019 69% 70 
Deo. delivery in elev.... 70533 70% 689% 69% 68% 69 
May delivery in elev..... .... see 724 #$%T72'3 j%Tl% Tilt 

Indian corn futures have been quiet locally, but there has 
been a moderate amount of activity to the trading in the 
Chicago market. The July contracts in the latter market 
went out without any further flurry in prices, which was 
taken as evidence going to confirm the statements made by 
the bull clique that the outstanding short interest made a 
private settlement earlierin the month. It now appears that 
the interests who owned the large long interest in July con- 
tracts have put out almost as extensive a short line in Septem- 
ber contracts. Weather conditions in the corn belt have 
been reported favorable for the growing crop, and the 
crop reports have advised an improvement in the 
condition of the crop, the outlook at present being 
favorable for a record-breaking crop, There has been a 
moderate movement of the old crop and prices for cash corn 
have declined. At the lower prices a small business has been 
transacted here and at outputs with exporters, To-day there 
was a stronger turn to the market. Crop news continued 
favcrable, but offerings were light and prices advanced on 
shorts covering 

DAILY CLOSING PRIOES OF NO. 3 MIXED CORN IN NEW YORK. 

sai, Me Tues. Wed. Thurs. Fri. 
corn f. 0. D....cece. 71 638 67 65% 65% 66 
in elev..... ..-- 67 6548 64% .... ouse 
ery in eley.... 63 62% 613g 60% 60% 61% 
Deo. delivery in elev..... 50 49% 48% 48% 48% 485 
May delivery in elev..... 475, 4719 46% 46% 45% 45% 
DAILY CLOSING PRIOES OF KO. 2 MIXED CORN IN CHICAGO, 





Mon. Tues. Wed. Thurs. Fri. 
July delivery inelev..... 63 61 57 59 56 cose 
Sept. delivery in elevy.... 59% 5818 56 55% 5548 56% 
Deo. delivery in elev..... 45 44% 4338 4358 42% 43 
May delivery in elev..... 4343 42% 41143 41% 41 4073 


Oats for future delivery at the Western market has been 
fairly active. The feature has been the corner of July con- 
tracts. The short interest, it is reported, have resorted to 
aid from the courts to help them out of their predica- 
ment, On the plea, so it is said, that the long interest would 
not sell, an injunction was obtained; nevertheless prices did 
not weaken, and the price for July contracts went 
out at 64c, Prices for the new-crop deliveries have shown a 
sagging tendency. Crop news has been favorable and there 
has been moderate bear selling of the new crop in anticipa- 
tion of lower prices. Locally the spot market has been firm, 
reflecting the corner of July contracts in the Chicago market. 
To-day the market was firmer but quiet. 


DAILY OLOSING PRICES OF OATS IN NEW YORK. 
Bat. Mon. Tues. Wed. Thurs. Fri, 
So. 2 mixed in eleyv..... 64% 64148 621g 63 64% G4lg 
So. 2 white in elev..... 6649 6643 65 65 69 69 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev.... 67 58 60 3 64 esse 
in asain 32% 382 32148 31% 32% 
Dec. delivery in elev.... 32 31% 313g 38138 30% 30% 
Following are the closing quotations: 
; FLO 





UR. 
FING...0. .20- seeene $.... @ ..-. | Patent, winter....88 80 @3 95 
ence ceee 290 8800 | City patent. 425 0455 
NO. 2.2.20. 300 @310 | Ryeflour,su: e310 03 75 
Extra, No.1...... 310 @330 | Buckwheat fiour.. .... @ .... 
Stenighinne 345 03.00 | Westertete..... 350 03 55 
oesees coe OtC..... 
Patent, spring.... 390 @4 55 D <cce 355 
(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
Whea' bush.— 6. 6. Oorn, bush.— 
Hard Man. No.1... £.0. b.835 We mixed,....... 644066 
Wthern Dal, No.i f.0.b.811¢ | No.2 cua . D.6 
Red winter, No.2 f.0.b.77% | No. 2 yellow........ f.0. b.70 
Hard No. 2........ £6. b.785 No. 2 white......... eo f. 0. b.70 
Oatse—Mix’d,p.bush. 64 @65}, | Ye, per bush— 
White ...... eosene- 64 070 OStern ....00.-..- woe 5 B66 19 
No. 2 mixed. ...... 6430659 State and Jersey......62 63 
No 2 white....... -- 6818070 *Barley—Wesat........... 6614972 
*September shipment, *Feeding...c.0e seceee...54 @57 


GOVERNMENT WEEKLY GRAIN ReporT.—Mr. James Berry 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
July 28 as follows: 

Sayan Doesnt of considerable severity generally prevails 
from Virginia and the Carolinas westward over Kentucky, Tennessee 
and the northern portion of the central and east Gulf States, including 
Eastern A1kansas, Southeastern Missouri, and the southern portions 
of Illinois and Indiana, while heavy and damaging rains have con- 
tinued in Texas, portions of the Missouri Valley and lower Lake 
region. Rains are generally badly needed in the central and southern 
Rocky Mountain districts. The temperature conditions have been 
highly favorable, except in New England, New York and Texas, 
where it has been too cool, and in California, where excessive heat 
la some deciduous fruit to ripen faster than it could be 

andle 

CorN.—The corn crop has experienced another week of exceptionally 
favorable conditions over much the greater part of the principal corn 
area, the least favorable reports being received from southeastern 
Missouri and Southern Illinois, where the crop is being injured by 
drought. A fine yield is promised in Kansas, Nebraska, Indiana, and 
over much the greater part of Missouri, [llinois and Ohio. In lowa, 
where the gn has suffered much in previous weeks from heavy rains 
and lack of cultivation, corn is improving, and in the early fields is 
earing heavily. In the Middle Atlantic States and to the southward 
of the Ohio River corn has suffered much from drought in sections, 
especially the early planted. 

INTER WHEAT.—Showers have prevented the completion of winter- 
wheat harvest in the Lake region, New England, and the northern 
portion of the Middle Atlantic States, where damage to wheat in 
shock is quite extensively reported; elsewhere harvesting is com- 
pleted, except on the Pacific Coast, where it is progressing rapidly in 
Cregon and begun in Washington. 

SPRING WHEAT.—Late spring wheat needs rain in portions of South 
Dakota and rust is appearing in North Dakota; but on the whole its 
condition is very promising. The crop is ripening rapidly in the 
northern portion, and harvesting has begun in the southeru portion of 
the spring-wheat region. In portions of Southeastern Minnesota 
fields are too wet for the binders. 

OaTs.—Oat harvesting is ange 3 under difficulties in the upper 
Misissippi Valley and Lake region, where the crop is badly lodged and 
fields in some sections are too wet for the reapers. Notwithstanding 
these adverse conditions, the general outlook for a large yield is 
favorable, especially in the Missouri and upper Ohio valleys and the 
northern portion of the Middle Atlantic States. 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York fades Exchange. The receipts at 
Western lake and river ports for the week ending July 26, 
and since Aug. 1, for each of the last three years have been: 
































Receipts at—| Fleur. Wheat. Corn. Oats. Barley. ‘we. 
Bbis.196ibs| Bush.60ib:| Bush. 66lb:| Bush.82ibs| Bush.48ibr| Bw. 56 ibe, 
Thieago...... 91,842; 1,148,860, 1,483,870) 1,112,652 39,7650) 47,126 
Milwaukee.. 92,052 44,000 22,8 0) 74,100 25,650) 2.400 
Oulath ...... 153,000) DOR ABT nace ccc] § — ceccccce 801 449 
Minneapolis.| —........ 816,56 88,120; 78,630 10,660) 1,660 
HOISKG.cycee.| — seccecee 989,000; $2,500 STBOG ascccie. 6,200 
Setroit ...... 8,600 114,609) $1,177 GBABIR —«s cccccee | ove cocee 
Jlevelana... 19,043 227,412 164,655 99,866 oo  pecnsade 
&t. Louis.... 41,525) 1,853,651 $55,610) 309,665 1,000) 11,25 
Peoria....... 28,550 206,250, 157,000) 123,500 8,000) 7,100 
Saneas City.| —........ 1,268,800 255,200) SERN Kenees: 1 coastee ° 
Tot.wk.1903 429,112; 6,971,122] 2,540,885) 2,455,824 85,951 76,184 
same wk.’61. 445,671| 6,866,061) 2,481,€89) 2,068,274 73,0(8 166,062 
ame wk,’00. 868,78} 5,164,214) 8,470,549) 2,183,519 101,758} 74,616 
Since Aug. 1. 
1901-02 ....06. 21,105,409/256,607,334/127,885,71 40,512,201 30,634,480) 5,176,874 
1900.01...... | 20,243,489) 235,674,852 /908,904 435)167,552,421; 31,134,769) 4,487,208 
1899.00... 21,173,468) 220, 225,505/226.7¢9,021'165 318 314' 41,819,840 6,143,818 





The receipts of flour and grain at the seaboard ports for 

the week ended July 26, 1902, follow: 

Fiour, Wrest, Oern, Oats, Barley Rye, 
bbls bush. bush 


te at— a " 
GOW YOrKeccsccees ¥ ‘7 479.125 177,450 3u1,600 375 5, 
cre Sos “gs Seo 8480 B10 4 = 


80877: v 
431,181 14,715 
746,782 «ot 
23,4x2 24,802 
7,000 48,000 


seeeceeees tes 








Total week....... 815,104 2,954,046 850,184 501 3,375 10,582 
Week 90k", Gorter Sserses | Bocesd Ligeaes 17000 16041 
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Total receipts at ports from Jan. 1 to July 26 compare as 
follows for four years: 














dress goods are firm, but business is quiet; buyers waiting 
for the opening of new spring lines. Flannels and blankets 


‘Receipts of 1908. 1901, Ras 11.7598;2 | Continue quiet. 
FhOUE a... -seesveervenes a a ee ee <== | Domestic CoTToN Goops.—The exports of cotton goods 
Slhgatavnnonsrensssens bugh. eee eis «© BRTESSSS ©«108127876 | «1ore1175 | from this port for the week ending July 28 were 4,399 
ate. M21. 798 47,980,008 42,606,558 46,958 987 | packages, valued at $228,260, their destination being to the 
—. 41787484 2837242 «1,671,184 + —_ 8,829,748 | points specified in the tables below: 


























Total grain...... * 100,694,108 © 223,215,077 910,998,006 225,996,060 

The exports from the several seaboard ports for the week 
ending July 26, 1902, are shown in the annexed statement: 
Flour, Qate, Bee. 


teereee 





9,882 








sae mea aaas.16o O7RG4S 287.008 SOLOS 147-780 | LLbe? 
The destination of these exports for the week and since 
July 1, 1901, is as below: 


eeeeeee. 
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‘eck 
July 26, 


—_ 1 -——— 0orn, —_ 
July 


Week Since Jus 



































week and since July’ a6 Sines July 1, 1902, July 96. 1, 1902 
July 1 to— "bbls, bush. bush. ‘bush. 
United Kingdom 164,579 700,660 1,477,885 5,464,988 ....... 108,585 
Gontinent........ 44.7*5 178.488 746.481 3,088,885 "8,580 126,916 
$&0. America. 23, er 1,700 (1,090 19,299 
ont Sixes GEE URED ccscuce  onsscete 18,954 ; 
Br.N.Am.Colo’s 2.985 BRAS ss ccccsece ae ose +20 12,380 
Other countries 1,091 78379 9 ..c.c2c: 61,158 “1268 21,585 

Nae 274,908 1,146,407 66 8,545,876 20,886 379,882 

Patel is: Seroes Taisers Pameics isaweevo o7eses 7,600100 

ome glen > » com the stocks ir 

granary at the p pal ts of accumulation at lake anc 
seaboard ports, July 26, 1903, was as follows: 

In store at— . y+ 5 ay oe. fo 
8 64 le ue a 
Sew York......-. cecee 748,000 106,000 77,000 6,000 8,000 

"25,06 ** 9/600 cetibie< Lkadees” 
8, 44,000 1,000 
49,000 6,000 3... 
129,000” 3,000 2,97¢ 
000 esce 8 8=—s eo ecee 
€3,000 46,000 8.uut 
“79,000 15,000 sees. 
* ¢.000 2,000 
277,000 100,000 AY 
"23,000 * 8.000 16.00 
wedged “Loos 64,90 
17.050 “60m s 8 
000 7,000... ws 
Oa? |. caeeee 
: 16,000 21,000 
; 19,000 wees 
 Sepredearelgte 1,048,000 “18,000 cities anche 
Onecanalandriver... 504,000 = .....66 24,000 sea 26,000 ss 9,000 
.. 21,591,000 7,486, 000 950,000 100,000 
Sou uy same Backes cass aes tate danas 
Reiss ie: pemes tees Seas Bees Beet 
July 29; 1800.. 861182080 11.646 3.794.000 587,000 638, 0¢ 








THE DRY GOODS TRADE. 
New York, Fray, P. M., Aug. 1, 1902, 

Conditions in the cotton-goods division of the market have 
not improved during the past week from the sellers’ point of 
view. The home demand, although better than at the be- 
ginning of last month, is quiet for the time of year, while 

ere is an absence of business on export account except in 
small quantities for the subsidiary markets, Sellers are slow 
to declare open changes in quotations, but there have, never- 
theless, been reductions made vod in wide sheetings and in 
kid-finished cambrics, with business done quietly at lower 

ces than before in some lines of heavy cotton goods. The 

dening tendency recently noted in the print-cloth market 
has disappeared also, The tendencies of the week have thus 
been in favor of buyers, At the same time it must be noted 
that the easy tone is not all-pervading. Fine yarn-finished 
goods for next spring season have been liberally ordered, and 
are firm in tone, while the gingham division is quite strongly 
situated. The chief feature of the week in the woolen goods 
division has been the opening of men’s-wear worsteds at a 
general advance ranging from 24¢c. to 5c, per yard. Thegen 
eral jobbing trade is reported quiet, 

Wooten Goops,—A considerable number of sellers have 
opened lines of clays, serges, cheviots, fancy worsteds, etc., 
in light-weights for men’s wear for next spring. These 
show, as already noted, advances of 2l¢c, to 10c. per yard, 
compared with opening prices for the current fali season. 
Buyers have been in attendance in goodly numbers, and a 
fair amount of business has been booked for the new season. 
New lines of all-wool goods opened show no change in price 
parity with the lines previously put upon the market, that is, 
they are quoted at practically the same prices as last season, 
the advances being confined almost entirely to the worsted 
fabrics, Buying of heavy-weights for current requirements 
has been quite moderate, but the market is steady for staple 























1902. 1901. 
Mew YORK TO JULY 28. 
Week. |Since Jan.1.|| Week. |Since Jan. 1. 

Great Britain...csc secces oo. 8 1,299 71 3,008 
Other Buropean. .ococe sucne. 24 784 17 927 
Rccec cacees cece cevenscce-| 3,263 83,925 8,036 55,468 
[2418 .ccoce sconce seanes veces: 3 9,530 160 2,633 
acene cnes cone coos eeese:| coccee 13,246 1,699 30,396 
BBPIOB coccncecdde cece cece ces: | veces 5,658 876 6,431 

West [ndies............-. 0+ 724 14,253 553 12,88 
Me eeeec cece cece cvce secue- 17 1,266 49 1,097 
Central America............ 7 4,904 79 5,030 

South America.............| 839 28,476 1,181 36,6 

OtherCountries............ 140 8,181 55 4,537 
Total. ..0. co0e vnnsceee eee.) 4,399 | 171,522 12,776; 159,109 

















The value of the New York exports since Jan, 1 to date 
has been $7,879,977 in 1902, against $7,099,121 in 1901. 

Wide sheeting, such as Pepperell, Androscoggin, Utica and 
Mohawk have been reduced ce. to 1c, per yard, a decline of 
5 per cent, and a reduction of lfc. per yard has been made 
in ve lines of kid-finished cambrics. The response 
to these lower prices has been moderate only. In heavy 


28¢ | brown sheetings and drills the market continues dull. Home 


buyers confine their purchases to limited quantities with 
nothing of any moment doing for export. Prices are irregu- 
lar, with a general tendency in favor of buyers. Light 
weight fine yarn grey goods are quiet at previous prices. 
Business has again been quiet in bleached cottons, but prices 
are generally steady. Cotton flannels and blankets are un- 
changed, Denims are slightly easier in some quarters and 
tickings are irregular. Other coarse, colored cottons quiet 
and unchanged. The demand for staple and fancy prints has 
been of late ordinary character, with a steady tone, Fine 
— fabrics for next spring continue in fair demand, 

hortage of ready supplies is the chief feature in the gingham 
division, with production sold ahead for a considerable time 
to come. No business has been reported in regular print 
cloths, unchanged at 3c. nominal, and the market has ruled 
quiet for both narrow and wide odds. 

Foreign Dry Goops.—A fair amount of business is re- 
ported in foreign dress goods, with a firm tone in the market, 
Silks and ribbons have been in moderate request at firm prices, 
Linens are quiet put prices maintained. Burlaps are in light 
demand only and easier to buy than of late, 
Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 31, 1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 









































































































































lines. Overcoatings and cloakings are quiet, with kerseys 
still in best request. Staple lines of woolen and worsted 
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STATE AND City DEPARTMENT. 


News Items. 


Columbus, VUhio.—Temporary Injunction.—The Columbus 
“Ohio State Journal” on Jaly 29 contained the following : 


The application for a temporary injunction in the suit of Beckett against the 
city was allowed Monday by Judge Bigger, and the building of the municipal 
electric-light plant and the transrer of ths bonds from the city to the trusiees 
of the sinking fund accordingly enjoined until a full hearing ts had. 

The su 't involves the constitu'ionality of the charter law, aud the claim is 
made tbat the city bas no autbority to issue bonds. because it is operating 
under a cnarter which is special and contrary to the Constitution, The city’s 
attorneys objected to the temporary order, but since the validity of the bonds 
is involved and also the prubabie rights of inn cent purchasers, the Court 
allowed the orcer. Next Monday was set as the day for the hearing of the en- 
tire matter, and Judge Bigger will make all baste to render an early decisiua, 
60 that the controversy may be settled as soun as possible. 


Tyler, Texas.— Bond Litigation.—The refusal of the St. 
Louis Southwestern Railway Co. to pay taxes for the pay- 
ment of the bonds known as the first and second funding 
bonds (issues of 1892 and 1896) hes resulted in litigation, the 
railroad claiming that the city had no right to issue these 
bonds. The suit was tried in the February term of the Dis 
trict Court and that Court decided that the levies were void. 
Oa motion for a new trial the question was raised that the 
trial Judge was a resident citizen of Tyler and therefore dis- 
qualified to try the case. The Judge, we are advised, was of 
the same opinion and granted the city a new trial. The cage 
will come up again at the September term of the District 
Court. As the question isone of importance to the holders 
of these bonds, R. P. wry 34 the City Attorney, is very 
anxious to hear from any of the bondholders, with a viaw to 
secure counsel to assist him at the trial. 

Virginia.—Legislature Adjourns.—The special session of 
the State Legislature, which convened July 15 to put into 
operation the new State Constitution, adjourned on July 28 
to meet again Nov. 12, 1902, at which time the matter of 
perme bet the new Constitution will be taken up, as the re- 
cent session failed to provide for a commission for this pur- 


pose. 





Bond Calls and Redemptions. 


Allentown, Pa.—Bond Call.—Interest ceased August 1 
on bonds Nos, 1 to 16, inclusive, of the city loan issue of 
Aug. 14, 1897. Bonds are for $500 each and the payment 
will be made at the office of the City Treasurer. 

Crawford County, Pa.—Bond Call.—The County Commis- 
sioners have decided to call for payment Nov. 1 $24,000 
bonds. With this payment the county will be entirely free 
from debt. 

Madison County, Miss.—Bond Call.—The Board of Super- 
visors has called for payment September 1 at the office of 
the County Treasurer bonds Nos, 1 to 146, inclusive, issued 
July 7, 1897. 

Spokane, Wash.—Bond Call,—M. H. Eggleston, City Treas- 
urer, calls for payment August 14 bonds Nos, 18 to 23, in- 
clusive, of Firat Avenus Paving District No. 1. 

Valencia County (P. 0. Los Lunas), N. Mex.—Bond 
Cail.—S. Luna, County Treasurer, calis for payment at his 
office, or at,the banking house of E, H. Rollins & Sons, Den- 
eon oy Boston, or at place designated below, the following 

ands : 


$18,982:56 8¢ funding bonds of 1882. Nos. 1 to 5 for $1,000 each; Nos. 1 to 18 
fur $5U0 each; Nos. 1 to 48 for 6100 each. Certificate No. 1 for $59 98; 
Certiticate No. 2 fur $36 76 and Certificate No.3 for $5587. Bonds 
due July 1, 190z. at office of County Treasurer. 

8,800 00 6% funding bonds. dated Jan. 1, 1885, and numbered 1 to 38, inclu- 
sive. Payable at First National Bank, New York City. 

18,700.00 6% funding bonds, dated Jan. 1, lse¥. Nos. 1 to 17, $1,000 each; Nos. 

lto 8, $5v0 each, and Nos. land 8, $100 each. Interest will cease 





Sept. 3, 1902, 
30,000 CO 6% Teodiun bonds, dated Aug. 1, 1889. Nos. 1 to 80, inclusive. for 
ai each. Payment made at Chemical Nationa! Bank, New York 
y. 








Bond Proposals and Negotiations this 


week have been as follows: 


Abilene (Texas) School District.—Bonds Voted—Bond 
Offering.—This district has voted to issue $20,900 5¢ 20-40 
year 4p eyes bonds by an ‘“‘overwhelming majority.” Pro- 

or these bonds may be addressed to F. W. Chatfield, 
eaten of Schools. Interest semi-annually in Abi- 
ene. 

Acquackanonk (N. J.) School District.— Bonds Not Sold. 
—No satisfactory bids were received ‘on July 26 for $2,500 
41¢¢ school bonds. 

Akron, Ohio.—Bond Sale,—On J mg Am this city sold $5,500 
5¢ Campbell Street sewer bonds to Denison, Prior & Co., 
Cleveland, for $5,504; also $3,300 5g Wooster Avenue sewer 
bonds and $800 5¢ Locust Street sewer bonds to the Fire- 
men’s Pension Fund for $3,301 and $80), respectively. 

Albany County (P. 0. Laramie), Wyo.—Bond Offering.— 
Propoeals will be received until 1 P. m., October 8, by James 
McGi>bon, County Clerk, for $15,000 refunding bonds, De- 
nominations, $100, $500 and $1,000, as desized. Date, Nov. 
16, 1902, LIaterest, rate not to exceed 414%, will be payable 
semi-annually at the offive of the County Treasu-er or at the 
National Citizens’ Bank, New York City. Maturity, 20 years; 
optional after 10 years. Certified check for $1,000 required. 

Alexander County (P. 0. Cairo), {11.—Bond Election.—At 
the November election the question of issuing $48,000 5¢ 20- 
year judgment bonds will be submitted toa vote of the 


people. 





Alexandria, Va.—Bond Offering. —Proposals will be re. 
ceived until August 80 (bids to be opened at 11 a. M., Sep. 
tember 1), by Thomas W. Robinson, City Treasurer, for 
$50,000 4¢ pettic impearement bonds. Denominations, 20 of 
$1,000 each, 40 of $500 each and 100 of $100 each. Date, 
July 1, 1902, Interest semi-annually at the office of the 
City Treasurer. Maturity, July 1, 1932. Bonds are exempt 
from city taxation. Certified check for 3¢ of the par value 
&. bonds required. Accrued interest to be paid by pur- 
chaser, 

Arlington Heights, Cook County, I1].—Bond Sale.—On 
July 14 $6,000 4% 20-year water bonds were awarded to 
Charles H. Patten of Palatine at 102 083. 

Battle Lake, Minn.—Bonds Not Sold.—The $5,000 41¢¢ 10- 
year water and light bonds offered for sale on July 7 have 
not yet been disposed of. 

Beaumont, Texas.—Bond Election Proposed.—The School 
Board has passed a resolution requesting the City Council to 
call an election to vote on the question of issuing $100,000 
school-house bonds. 

Bellaire, OQhio.—Bonds Defeated.—At an election held 
July 28 the question of issuing $18,000 city-hall furnishing 
bonds was voted upon and defeated. 

Belle Vernon, Pa.—Bonds Voted.—This borough, b7 a vote 
of 107 to 88, recently authoriz:d the issuance of $10,000 fire- 
department and street-improvement bonds, 

Bellevae, Ohio.—Bond Offering.—Propoeals will be re- 
ceived until 12 m. Aug. 13, by R. V. McKenzie, Village Clerk, 
for $6,500 4% water-works bonds. Denomination, $250, 
Date, Sept. 1, 1902. Interest semi-annually at the American 
Exchange National Bank, New York City. Maturity, one 
bond each six months from March 1, 1905, to Sept. 1, 1914, 
except in March and September of the years 1906, 1907 and 
1910, when $5/0 will mature. Certified check for 5¢ on a 
national bank, payable to the Village Treasurer, required, 

Blackwell, Okla.—Bond Sale.—On July 10 $40,000 30-year 
water bonds.were awarded to R. J. Edwards of Oklahoma 
City at par for 54¢ percents. Following are the bids - 

R. J. Edwards, for 63gs..........+ Par {Oklahoma Bond & Trust Co., 
D. E. Dunn, for 6s ........es000+ $40,500| for ¢s....... 1000: secsccsccescoeos $10,300 

Blissfield Township, Lenawee County, Mich.—Bond Sale, 
—On July 24 $3,000 5¢ bridge- abutment bonds were awarded 
to the Jibson-Carter State Bank of Blissfield at 101°44,. Fol- 
lowing are the bids: 


Jibson Carter State Bank..... $3,043 20 | Noble, Moss & Co., Detroit....$8,010 00 
Security Trust Cv., Toledo.... 3, C. K. Temple. Grand Rapids.. 3,000 00 
Bhsstield State Bank........... 5 cae 8 | 8. A. Kean, Onicago........... 2,960 
State Sav. Bank, Toledo....... 3,027 60 


Date of bonds, Aug. 15, 1902. Interest annually on Feb. 1. 
Maturity, $1,000 on Feb. 1 of each of the years 1908, 1904 and 


Bonesteel (S. aoe.) School District.—Boad Election.— 
An election will be held Aug, 6 to vote on the issuance of 
school-house bonds, 

Braddock (Pa.) School District.—Bonds Proposed, —The 
Board of ,Educetion is considering the question of issuing 
$100,000 echool bonds—$85,000 for a buiiding, $5,000 for a 
site and $10,000 to take up fl»ating debt. 

Bristo), R. 1.—Zoan Authorized.—The Town Council has 
authorized the Treasurer to borrow $10,000 for sewer pur- 





poses. 

Bonds Not Sold.—On account of bids being too low, the 
$47,000 84¢% gold sewer bonds offered for sale on July 81 were 
not awarded, 

Bristol (S. Dak.) School District.— Bond Election.—Th; 
question of issuing $4,500 school-house bonds will be sub- 
mitted to a vote of the people at an election to be held Aug. 6. 

Broadwater County (P. 0. Townsend), Mont. —Bond Offer- 
ing.— Proposals will be received until 12 m., ey rape 2, by 
B. 8, Coad, County Clerk, for $20,000 4% refunding and $20,- 
000 funding warrant bonds. Authority, Sactions 4240, 4241 
aod 4242 of the Political Code of Montana. Dsnomination, 
$1,000. Interest, semi-annual. Maturity, twenty years. Cer- 
tified check for $1,500, payable to the above-named County 
Clerk, required. 

Brockport, N. Y.—Bond Sale.— On July 28 the $75,000 5-29- 
year (serial) sewer bonds described in the CHRONICLE July 26 
were awarded to Myron W, Greene of Rochester at par for 
3 65 ee cents. The other bidders were Denison, Prior & 
Co., Cleveland; The Lamprecht Bros. Co., Cleveland; M, A. 
Stein & Co., New York; Isaac W. Sherrill, Poughkeepsie; 
Genesee Valley Trust Co., Rochester; Farson, Leach & Co., 
New York, and O’Connor & Kahler, New York. 

Brookfield, Mo.—Bond Sale.—Oa July 29 the $11,000 47 
10-20 year (optional) water-works bonds were awarded to 
the Linn County Bank of B-ookfield, at par—the bonds to be 
delivered as the improvement to the water-works advances. 
Canon City School District No. 1, Fremoat County, Colo. 
Bond Sale.—Tnis district has sold an issue of $25,600 4% 
bonds to the Fremont sree fed of Canon City at par. 

Carthage, N. Y.—Bonds Defeated.—At the election held 
July 26 the question of issuing $171,000 water bonds was de- 
feated by a vote of 109 for to 14% against. 

Catlin, Chemung County, N. Y.—Bonds Authorized,—The 
Board of Sapervisors has authorized this town to issue $2,000 
4g bonds for the repair of roads and bridges, Denomination, 
$590. Interest annually on February 1 at the office of the 
County Treasurer. Maturity, $500 yearly on February 1 
from 1903 to 1906, inclusive. . 

Chelan County (Wash.) School District No. 1.—Bond 
Sale.—On July 5 an issue of $4,000 5¢ 5-10-year (optional) 
bonds was awarded to the State of Washington. 
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Clallam County ( Wash.) School District No. 27.—Bond 
Offering.— Proposals will be received until :2m , August 19, 
by W. J. Dyke, County Treacurer (P. O. Port Angeles), for 
$2,000 10 20 year (optional) refunding bonds. Denomination, 
$500. Interest rate limited to 10¢ ard shculd be named in 
bid. Certified check for 1¢ of bonds reyuired. 

Clark ee | (P. 0. Springfield), VUhio.— Bond Offering. 
— Proposals will be received until 2 P M., August 23, by the 
Board of County Commissicners, for $60,000 5¢ tuilding 
bords. Authority, Section 871, Revised Statutes of Ohio. 
Denomination, $590. Date, Sept. 1, 1902. Interest semi-an 
nually at the cflice of the County Treasurer. Maturity, $1,500 
each six months from March 1, 1908, to Sept. 1, 1922, inclus. 
ive. Certified check for $1,000 required. 

Cleveland, Ohio.—Fonds Refused.— Blodget, Merritt & Co., 
Boston, have refused to take the $100,000 4¢ market house 
bonds awarded to them on May 26. The attcrneys for the 
Boston firm advised this action, owing to recent decisions of 
the State oe Court sffecting the government of the 
city of Cleveland, See CHRONICLE July 26, p. 202, under 
caption ‘‘Ohio.” 

leveland mg A hool District.—Bonds Refused.—The 
Lamprecht Bros, Co,, Cleveland, have refused to take the 
$1,125,0C0 4% school bonds awarded to them on July 16. 

Bond Offering.—Proposals will be received until 12 m., 
sons , by J. P. Madigan, Anditor of the Board 
of Educaticn, for $500,000 4% coupon deficiency bonds and 

106,000 4¢ coupon building bonds, maturing April 1, 1922. 

nomination, $1,000. Date, April 1, 1902. Interest (semi- 
annually) and principal both — at the American Ex- 
change National Bank, New Yurk. A certified check ona 
national bank for 5g of the amount of bonds bid for and 
payable to the ‘‘Treasurer of the Board of Education” must 
accompany pro Blank forms obtained from the Aud- 
itor must be used by all bidders, These bonds are part of 
the $1,125,000 bonds awarded on July 16 to The Lamprecht 
Bros, Co., Cleveland, but afterwards refused by that firm. 
It is stated in local papers that a number of the leading 
banks and trust companies of Cleveland have agreed to take 
these bonds at par and hold them until euch time as the dis 
trict may be able to ottain a fair price for the same, when 
on demand they will be turned over tothe school authorities 
and sold in the regular way. For this reason the advertise- 
ment states that no conditional bids will be considered. 

Columbus, G@a.—Bond Sale.—On July 16 the $40,000 4¢ 
gold bridge bonds described in the CHRONICLE June 14 were 
awarded to the Columbus Savings Bank at par. 

Constantine, Mich.—Bond Election.—An election will be 
held in this place to vote on the issuance of $4,500 public- 
improvement bonds. 

umberland, N. S.—Debenture Sale.x—On July 19 $15,000 
4% 30-year jail debentures dated July 1, 1902, were awarded 
to Douglas Bros. of Amherst at 101°038. 

Dallas, Texas.—Bond Election.—The City Council has 
passed a resolution to hold an election Aug. 26 to v. te on the 
question of issuing $175,000 4¢ 10-40-year (optional) gold 
bonds for the following Y egenr yg : $100,000 for water-worke 
and sewers, $50,000 for fire and police stations and $25,000 
for street improve ments. 

Danville, Ya.—Bond Election.—Tte City Council has 
passed a resolution to submit the question of issuing $150,(00 
bonds in aid of the Charlotte Farmville & James River Rail- 
road to a vote of tke people at the next general election. 

Davis School Dist., Yolo and Solano Counties, Cal.—-Bord 
Sale.—This district has sold an issue of $7,500 5¢ 1-10-year 

serial) gold bonds to the Oakland Bank of Savings at 103°533. 

aac Springer of Pasadena, who offered 102'68 for the bonds, 
was the only other bidder. 

Delray, Mich.—Bond Sale,—This village on July 30 award- 
ed $65,000 sewer bonds tothe State Savings Bank of Detroit 
at Bt for 84g eg cents, 

oquesne, Pa.—Fond Sale.—It is stated that on July 15 
the $50,000 44¢¢ etreet and the $20,000 41¢¢ sewer bonds de- 
ecribed in the CHRONICLE June 28 wereawarded at 1C6 335. 

Edgefield, S. C.—Bond Election Proposed.—At a recent 
mass meeting of citizens the town authorities were petitioned 
to order an election to vote on the question of issuing $15,000 
school-housee bonds. 

Edgefield County, 8S. C.—Bond Offering.—Proposals will 
be received until 12 m., August 11, by the Board of Commis- 
sioners—J. R. Blocker, Clerk—for the fcllowing bonds : 


$16,100 6% 80-year coupon refunding railroad-aid bonds of Pickens Township. 
may ot cownship, $6,700 in addition to above issue, Assessed valua- 
on, 020, 
18,800 54 3u-year coupon refunding railroad-aid bonds of Wise Township. 
Debt of township, above issueonly. Assessed vaiuation, $546,500. 


Date ot bonds, July 1, 1902, Denominations, $100, $500 and 
$1,000, Interest remianzually atthe office of the County 
Treasurer. Certified cl eck for 2% of bonds bid for, drawn on 
a national bank in favor of the County Board of Commis- 
tioners, required. 

Engleweod Cliffs School District, Bergen County, N. J. 
—Bonds Voted,—This district bas voted to issue $5,000 bonds. 

Fort Piaip, N. Y¥.—Le cription of Bonds.—We are advised 
that the $20,400 84¢¢ water bonds which we stated last week 
had been sold to the Albany a Bank at par were 
awarded on July 17. Denomination of bonds, $1,000. Date 
July 1, 1902, Interest annually on July 1 at the National 
Park Bank, New York City. Maturity, $1,000 yearly on 
July 1 from 1907 to 1926, inclusive. 

Fountain Valley School District, Cal.—Bond Election.— 
An election will be held Aug. 4 to vote on the issuance of 
bonds for an addition to the echool house. 


Front Royal, Va.—Bond Sale,—This town has sold an issue 
of $29,000 4¢ 20 80-year (optional) water bonds to the Front 
Royal National Bank at par. 

Gainesville, Ga.—Bond Sale.—On July 18 the $20,000 
sewer, $20,000 school and $10,000 street 4¢ bonds described in 
the CHRONICLE June 28 were awarded at par less a small 
commission. 

Geary School District, Blaine County, Okla.—Bond Offer- 
ing.—Proposals will be received until 8:30 P, M., Aug. 4, by 
the Board of Education, F. E, Gilmore, President, for $6,500 
6% 20-year bonds. Denomination, $500, Interest semi-annu- 
ally in Geary. Certified check for $500 required. Purchaser 
to furnish lithographed bonds. Total debt, including this 
issue, $8,635 92, Assessed valuation, $218,347; real valua- 
ticn estimated at $655,041. 

Grangeville, Idaho.—Bonds Voted.—By a vote of 198 to 18, 
this city recently authorized the issuance of $5,000 6¢ 10-20- 
year (optional) bonds. W.H. Casady is City Clerk. 

Great Falls, Mont.—Bond Sale.—The $45,000 5¢ 20-year 
bonds cffered for sale on July 28 were awarded ata price 
said to te 100°37. The bonds were described in the CHRON- 
ICLE July 19, p. 149. 

Hardy Adobe Holmes County, Ohio.—Bond Offering. 
—Proposals will received until 1 P. M., Aug, 9, by the 
Board of Trustees, J. G. Bilderback (P. O. Millersburg), 
President, for $13,000 5¢ refunding bonds. Denomination, 
$1,000, Interest, Feb. 15 and Aug. 15 at the office of the 
Township Treasurer. Maturity, $1,000 yearly on ace. 15 
os gay to 1940,inclusive. Certified check for $500 re- 
quired, 

Hico, Texas — Bonds Registerei.—The State Comptroller 
has registered $3,250 water and $3,500 school-house bonds of 
this place, 

Homer, I1l.—Bond LElection.—An election will be held 
one. | 18 to vote on the question of issuing $3,500 village-hall 

n 


Hull, Que.—Sale Not Consummated.—We are advised 
that the city has rescinded its action in awarding on May 
19 to Jose, Parker & Co., Boston, $91,000 5¢ 25-year deben- 
tures, owing to the time taken by the Boston house in inves- 
tigating the legality of the bonds. The securities are still 
on the market, 

Hyde Park, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 12m., Sept. 2, by Frank D. Ebersole, Village 
Clerk, at the office of F. H. Kinney, R-om 110, 519 Ma 
Street, Cincinnati, for the following bonds: 

$2,406 92 5¢ 1-10-year (serial) Douglas Avenue improvement bonds, 
2,166 12 5% 1-10-year (serial) Edwards Road improvement bonds. 
6,000 00 434% 20-year sidewalk bonds (city’s share). 

Date, Aug, 18, 1902, Interest annually at the Franklin 
Bank of Cincinnati. A certified check for 2% of bonds, pay- 
able to the Village Treasurer, required. Amount of assess- 
ment bonds may be reduced if any assessments are paid in 


cash, 

lliov, N. Y.—Bond Sale —This village on July 5 sold to 
the State Ccmptroller at par anissue of $4,500 4¢ sewer 
bonds. Securities mature $1,000 yearly’ after five years. 

Isle of Wight County, Va.—Bond Sale.—On July 28 the 
$9,600 5% bonds described in the CHRONICLE July 19 were 
awarded to S, A, Kean of Chicago at 106. 

Jackson Count (Be) Consolidated School District No. 
1.—Bond Sale.—This district has sold an issue of $3,260 5¢ 
5-10-year (optional) bonds to R. V. Montague & Co., Kansas 
City, at 10161. District has no debt other than above. As- 
sessed valuation, $355,000. 

Jefferson City (Mo.) School District.—Bond Election 
Proposed,— The School Beard is considering the question of 
submitting the issuance of $25,000 high-school-building 
bonds to a vote of the eg 

Jefferson County, Ohio.—Bond Offering.—Proposals will 
be received until 12 m., August 9, by the Commissioners of 
the Empire Free Turnpike, care of the County Auditor, for 
$8,000 5¢ ae Free Turnpike bonds, Authority, Section 
4808, Revised Statutes of Ohio, Denomination, $500. Date, 
Oct. 1, 1900, Interest semi-annually at the cffice of the 
County Treasurer. Maturity, Oct. 1, 1908. 

Jersey City, N. J.—Bond Offering.—Proposals will be re- 
ceived until 3 Pp. u., Aug. 6, by the Board of Finance, for 
$500,000 4¢ gold refunding water and $100,000 4¢ gold coupon 
funded water bonds. Date of bonds, Sept. 1, 1902. Interest 
will be payable semi-annually in gold. Principal will ma- 
ture Sept. 1, 1982. Each bid must be accompanied by a cer- 
tified check for 2¢ of the par value of the bonds bid for, pay- 
able to the City Treasurer. Bonds are exempt from taxes. 
George R. Hongh is City Comptroller. 

Kennebunk, Me.—Note Sale.—This town has sold $4,000 
314% 10-year notes to W. L. Dane of Kennebunk at par. 


Kilbourn, Wis.—Bond Offering.—Proposals will be re 
ceived until 3 Pp. M., August 12, by A. I. Bennett, Village 
Clerk, for $6,000 4% water bonds. Denomination, $1,000, 
Date, Sept. 1, 1902, Interest annually at the < ffice of the Vil- 
lage Treasurer. Maturity, $1,000 yearly on March 1 from 
1910 to 1915, inclusive. Certified check for 5¢ of the bonds 
bid for required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 


Kirkwood, St. Louis County, Mo.—Bond Offerixg.—Pro- 
be received sonal’ P, M., rood 18, b J. G, 





Is will 
Tewien, City Clerk, for $25,000 5¢ water bonds. Denom- 
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ination, $1,000. Date, Nov. 1, 1902. Interest semi-annually 

at the Bank of Kirkwood or in St. Louis, Maturity, Nov. 1, 

1932. Cost of printing or lithograping bonds to be borne by 
urchaser. Present bonded debt, $34,000. Assessed valua- 
on, $1,444,000; estimated actual value, $1,800,000. 

Laporte, Ind.—Bonds Authorized.—_The Common Council 
has authorized the issuance of $40,000‘sidewalk bonds. 

Lawrence County, S. Dak.—Bond ering.— Proposals 
will be received until 12 m., Sept. 1, by W. A. Zink, County 
Auditor, for $275,000 4¢ refunding bonds. Denomination, 

1,000. Date, Nov. 1, 1902, Interest April 1 and Oct. 1 in 

ew York City. Maturity, Nov. 1, 1922, optional Nov. 1, 
1912, Certified check for 2% of bid, payable to the County 
Treasurer, required. 

Lewis County (P. 0. Lowville), N. Y.—Bond Sale,—On 
July 24 the $16,000 4% bonds described in the CHRONICLE July 
19 were awarded to the Watertown Savings Bank at 101:405 
—a basis of about 344%. Following are the bids: 


Watertown Savings Bank....$16,225 00 | Geo. M. Hahn, New York....$16,107 25 
W. J. Hayes & Sons. Cleve... 16,156 80 | O’Connor & Kabler, N. Y..... 16,014 40 
Edw. J. Gallien, Albany...... 16,186 00 


London, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., August 8, by Robert Woodhouse, Village Clerk, 
for $1,200 5¢ library-site bonds. Authority, Sections 2835, 
2836 and 2837, Revised Statutes of Ohio. Denomination, $600. 
Date, August 8, 1902, Interest annually at office of the Vil- 
lage Treasurer. Maturity, $600 Jan. 1, 1917, and $600 Jan. 1, 
1918. Certified check for 5¢ of the gross amount of the bonds 


required. 
= Laverne Independent School District, Rock County, 
Minn.—Bond Offering.—Proposals will be received until 8 
Pp. M., August 19, by John Kelley, Clérk Board of Education, 
for $8,000 4% refunding bonds. Denomination, $1,000. Date, 
Sept. 1, 1902, Interest, semi-annual. Maturity, Sept. 1, 1912. 
Certified check for $200 required. Purchaser to furnish 
blank bonds. 
Lynn, Mass.—Bonds Authorized.—An order has been 
~ providing for the issuance of $31,000 814% 10-year 
nds. 


Madison County, Miss,—Bond Offering.—Proposals will 
be received until August 4 by the Board of Supervisors, 
C. 8. Priestly, Clerk, for $70,000 refunding bonds, Bids are 
asked for bonds bearing 4%, 414¢¢ and 5% interest. Date of 
bonds, Sept. 1, 1902. Interest semi-annually at the office of 
the County Treasurer. Maturity, $500 yearly on Sept. 1 
from 1903 to 1926, inclusive, and $58,000 on Sept. 1, 1927. 
Certified check for 5¢ of bonds bid for, payable to the Coun- 
ty Treasurer, required. Accrued interest to be paid by pur- 
chaser. These bonds were advertised to besoldon July 7, 
= sale was postponed on account of certain irregu- 
es, 

Marion County, Texas.—Bonds Registered.—The State 
Comptroller has registered an issue of $5,500 refunding 
bonds of this county, 

Marshall, Texas.—Bond Election.—An election will be 
held August 14 to vote on the question of issuing $25,000 4¢ 
15-45-year (optional) water-works bonds, 

Mascoutah, St. Clair pena b Ill.—Bond Sale.—On July 
24 an issue of $10,000 344% city bonds was awarded to local 
investors at par. 

Maurice, Sioux County, lowa.—Bond Offering.—Proposals 
will be received until 8 P, M., Aug. 11, for $1,500 5¢ water- 
works bonds. Authority, election held July 15, 1902. Ma- 


turity, optional after 5 years. 
t ad .—Proposals will be received 


Medina, Ohio.—B Offeri 
until 12 M., August 16, by O. O. Van Deusen, Village Clerk, 
for $1,500 5% water-works bonds. Authority, Section 2835, 
Revised Statutes of Ohio. Denomination, $500. Date, July 1, 
1902. Interest, annual. Maturity, $500 yearly on Feb. 15 
from 1905 to 1907, inclusive. Accrued interest to be paid by 
purchaser, 
Mercer County 
July 28 the $100,000 81¢¢ building bonds described in the 
CHRONICLE July 26 were awarded to Farson, Leach & Co., 
New York, at 103375 and interest—a basis of abont 8°344¢, 
Following are the bids : 


Farson, Leach &Co., New York.103°375 | Dick Bros. & Co., Philadelphia.102°07 

Jno. D. Everitt & Co., N. Y...... 103°07 | M. A. Stein & Co., New York ...101°05 

Thompson,‘Tenney & Crawford, | W. R. Todd &Co., New York....101°00 
New York 102°88 


ate eeeeeseeesccesceeees 


Miamisburg, Ohio.—Bond Election,—An election will be 
held to-day (Aug. 2) to vote on the question of issuing $70,- 
000 water-works bonds. This election was originally called 
for July 28, but the Council reconsidered its action and 
changed the date as above. 

“-Miamisburg (Ohio) School District.—Bond Hlection.—An 
election has been called for Aug. 4 to vote on the issuance of 
$85,000 school-house bonds. 

Millers Falls, Mass.—Bond Sale.—On July 26 the $15,000 
4g 80-year water bonds were awarded to R, L. Day & Co., 
Boston, at 118'327—a basis of about 3°30¢. Following are 
the bids : 

R. L. Day & Co., Boston.... .... 113°327 | Farson, Leach & Co., New York.111°013 
Parkinson & Burr, Boston...... 112°66 | Jose, Parker & Co., Boston.... .100°627 

Monroe County, Ind.—Bond Sale —This county has sold 
an issue of $9,760 44¢¢ gravel-road bonds to E, M. Campbell 
& Co., Indianapolis. 

» Mount Vernon, N. Y.—Bond Offering,—The Common Coun- 
cil will offer at publicsale at 8 P. M,, August 12, $40,000 4¢ 
tax-relief bonds, maturing Aug. 1, 1905. Securities are in 
poner apr ad $1,000, dated Aug. 1, 1902. Interest will be 

yable semi-annually at the office of the City Treasurer. 
certified check for $1,000, payable to the city of Mount 





bg must accompany proposals. Wm. N. Hoyt is City 
erk, 

Newton County, Texas.—Bond Sale.—The State Board of 
Education has purchased an issue of $24,000 court-house 
bonds recently registered by the State Comptroller, 

Northampton, Mass.—Bonde Proposed.—The issuance of 
$50,000 water bonds is being considered. 

North Bend, Ohio.—Bonds Voted.—By a vote 60 to 11 this 
place on July 14 authorized the issuance of $10,000 street and 
$10,000 sidewalk 4¢ 30-year bonds. We are advised that the 
sale will take place in August, but the exact day has not yet 
been fixed. 

Norway (Mich.) School District.—Bonds Voted.—This 
district hag authorized the issuance of $15,000 school-house 
bonds by a vote of 638 to 4. 

Norwood, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Aug. 5, by E. J. Holt, Village Clerk, for 
$35,000 coupon water bonds. Interest, rate not to exceed 
316%, payable annually. Maturity, $1,400 yearly, beginning 
five years after date of issue, 
who will take them at the lowest rate of interest. 

Oklahoma City, Okla.—Bond Election.—The City Council 
has ordered a special election to be held this month to vote 
- = question of issuing $100,000 high-school-building 

onds, 

Okmulgee, Creek Nation, I. T.—Bond ee 
sals will be received until 7 Pp. M., Aug. 5, by Valdo Smith, 
Town Recorder, for $20,000 80-year school-house bonds. Da- 
nomination to suit purchaser. Date, Aug. 15, 1902, Inter- 
est (rate to be named in bids) will be payable semi-annually. 
Bids are asked for bonds bearing 414%, 5¢ and 6%. Certified 
check for 5¢ of bonds bid for, payaole to the Town Treas- 
urer, required, Authority, vote 156 to 3 at election held 
April 1, 1902. 

Parsons, Kan.—Bonds Defeated.—At a special election 
held July 22 the proposition to issue $200,000 bonds to pur- 
chase wells, pipe line and leases of the Prairie Oil & Gas Co, 
failed to carry. 

Paulding County, Ohio.—Bond Offering.—Proposals will 
be received until 12 m., Aug. 12, by Allen Bybee, County 
Auditor, for $20,000 5¢ bridge bonds, Authority, Sections 
871, 872 and 2834a, Revised Statutes of Ohio. Denomina- 
tion, $1,000. Date, Aug. 1, 1902. Interest semi-annually at 
the office of the County Treasurer. Maturity, $2,000 yearly 
on Aug. 1 from 1909 to 1918, inclusive, Certified check or 
certificate of deposit for $500 on some bank in Paulding re- 
quired. Bids to be unconditional. Purchaser required to 
furnish blank bonds. 

Peekskill, N. Y.—Bond Sale.—On July 29 $51,285 70 sewer 
bonds were awarded to the Peekskill Savings Bank at par 
for 344 per cents. Following are the bids : 


Peekskill Savings Bank..... bonds | O’Connor & Kahler, N. Y..3°65% bonds 
I, W. Sherrill, Poughkeep... bonds | W. R. Todd & Co., N. Y....4°00% bonds 


Denomination, $2,000, except one bond for $1,285 70. Date, 
Aug. 1, 1902, Maturity, one bond yearly, beginning in 1919, 

Petaluma (Cal.) School District.—Bonds Defeated.—The 
proposition to iseue $35,000 school-house bonds was defeated 
at the election held July 15. 

Pickens, Miss.—Bonds Not Yet Ready for Sale.—We are 
advised that the $6,000 water bonds mentioned in the CHron- 
ICLE June 28 will not be offered for sale until the well is fin- 
ished and a sufficient supply of water furnished. The con- 
tract for the well has just been let. The securities will prob- 
ably be 5¢ 5-20-year (optional) bonds. 

Pittsburg (Pa.), Sterrett School District.—Bonds to be 
Issued.—This district is preparing to issue $75,000 school- 
house bonds. 

Pittsfield, Mass.—Loan Renewed.—The City Treasurer, it 
is stated, has renewed $37,000 5% sewer notes. These notes 
will mature June 15, 1903, at which time all the sewer notes 
outstanding will be retired by an issue of about $200,000 


unty (P. 0. Trenton), N. J.—Bond Sale.—On | bonds 


nas, 

Plattsburg, Mo.—Bonds Defeated.—The election held July 
15 resulted in the defeat of the proposition to issue $10,000 4¢ 
street-improvement bonds, the question not receiving the 
necessary two-thirds vote, 

Pocomoke City, Md.—Bond Offering.—Proposals will be 
received until 12 m., Aug. 9, by E. James Tull, Mayor, for 
$11,500 5¢ improvement bonds, Authority, Chapter 111, 
Laws of 1902. Denomination, $500. Date, July 1, 1902. 
Interest, semi-annual, Maturity, July 1, 1932. 

The official notice of this bond offering wiii be found among 
the advertisements elsewhere in this Department. 

Red Lake Falls (Minn.) Independent School District 
No. 15.—Bond Sale.—On July 7 this district sold to Trow- 
bridge & Niver Co., Chicago, an issue of $2,500 5¢ 10-year 
school bonds at 102°76. 

Riverside County (P. 0. Riverside), Cal.—Bond Offering. 
—Proposals will be received until 10 a. M., Sept. 1, by W. W. 
Phelps, County Clerk, for $150,000 4% gold court-house bonds. 
Denomination, $1,000. Date, Sept. 1, 1902. Interest semi- 
annually in gold at the office of the County Treasurer. Ma- 
turity, $5,000 yearly on Sept. 1 from 1918 to 1942, inclusive. 
Check required for $5,000, payable to the Chairman of the 
Board of Supervisors, which check must be certified to by the 
First National Bank or the Orange Growers’ Bank of River- 
side. Bids must be made on blank forms furnished by the 


County Clerk, 
Rochester, N. Y.—Zemporary Loan.—On July 18 the City 
Comptroller awarded ,000 city notes as follows: $80,000 


Bonds to be sold: to the party . 
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tothe Broadway Savings Institution, New York City, at 
4244; $100,000 to the Rochester Savings Bank at 4°20¢; 
$100,000 to the Rochester Savings Bank at 4'30%, and $50,000 
to Dunscomb & Jennison, New York City, at 4:45¢. 

Royalton (Minn.) School District.— Bond Sale.—This dis- 
trict has sold an issue of $7,000 434% school bonds to O, H. 
Havill of the Bank of Royalton, at 101'429. 

Saeramento, Cal.—Bonds Voted and Defeated.—The elec- 
tions recently held in this city resulted as follows : 


July 22, 1902—To vote on the issuance of $150,000 4% high-school bonds. De- 
feated; 1,404 for to 1,086 against. 
July 23, 1902—To vote on the issuance of $450,000 4% sewer bonds. Defeated; 
1,491 for to 044 against. 
July 24, 1902—To vote on the issuance of $150,000 4% water bonds, maturing 
000 yearly, beginning Jan. 1, 1904. Authorized, 1,72 for to 
ns 


July 95, 1902—To vots on the issuance of $350,000 4% city-hall bonds. De- 
feated; 659 for to 1,083 against. 

Denomination of bonds voted, $1,000. Date, Jan, 1, 1903. 
Interest, semi-annual, A two-thirds vote was necessary to 
authorize. 

St. Francisville, La.—Bond Election.—An election will 
be held in this town to vote on the question of issuing $10,000 
water-works and electric-light bonds. 

Sandstone, Minn.— Sale.—On July 14 the $12,000 5¢ 
age” a (serial) refunding and funding bonds described in 
the CHRONICLE June 28 were awarded to Trowbridge & 


Niver Co., Chicago, at 108°558. Following are the bids : 
Trowbridge & NiverCo., Chic.$12,427 00 | S. A. Kean, Chicago.......... $12,192 00 
R. V. Montague & Co..K. City. 12,875 00 | Chas. H. Coffin, Chicago...... 12,125 00 


San Pablo School District, Contra Costa County, Cal.— 

ionds Voted.— On June 21 this district voted to issue $15,000 
6g 1-15-year (serial) gold bonds. 

Sault Ste. Marie, Mich.—Bond Sale.—On July 21 the 
$200,000 4¢ 80-year bonds ($125,000 water, $40,000 sewer and 
$35,000 street) described in the CHRONICLE July 12 were sold 
at _— sale to Trowbridge & Niver Co., Chicago., at par 
and accrued interest, 

Scranton (Pa,) School District.— Bond Sale.—We are ad- 
vised by Messrs. Newburger Bros. & Henderson of Phila- 
delphia that they were awarded, at the regular meeting of 
the Boaid of Control, the $220,000 84¢¢ bonds mentioned in 
the CHRONICLE July 26 and July 12. 

Shelby County (P. 0. Sidney), Ohio.—Bond Sale.—On 
July 80 the $20,150 4¢ ditch bonds described in the CHRON- 





ICLE July 26 were awarded to the Citizens’ Bank of Sidney 


at 100°446 and interest. Following are the bids: 
Citizens’ Bank of Sidney..... $20,240 oo | F. L. Fuller & Co., Cleveland.$20,175 00 
First Nat. Bank, Sidney...... 20,206 00 


South Brooklyn, Ohio.—Bond Sale.—On July 28 the $35,- 
000 5¢ 20-year sewer bonds described in the CHRONICLE July 
19 were awarded to The Lamprecht Bros, Co., Cleveland, at 
108°805—a basis of about 4°748¢. 

Suffolk, Va.— Bond Sale.—This town has sold to local in- 
vestors $20,000 4¢ 80-year refunding bonds. Denomination 
$500. Date, July 1, 1902. Interest semi-annually at office of 
Treasurer. 

Tabor, lowa.—Bonds Voted.—At an election held July 14 
the question of issuing $6,500 5¢ 5-20-year (optional) water- 
works bonds was submitted to a vote of the pores and car- 
ried by a large majority. Interest will be payable annually 
at the Hanover National Bank, New York City. 

Taunton, Mass.—Bond Sale.—On July 28 the $15,000 814% 
library-site bonds described in the CHRONICLE July 26 were 
awarded to N. W. Harris & Co., New York, at 101°577 and 








samaet interest—a basis of about 3°81lg. Following are the 
8: 

N. W. Harris & Co., N. Y........101°577 | Adams & Co., Boston.........+++. 101°31 

R. L. Day & Co., Boston.... ....101°546 coo, Ee nson & Boston,.101°26 

Geo. A. Fernald & Co., Boston..101'546 | B. H. Rollins & Sons, Boston...101°07 

Blodget, Merritt & Co., Boston..101°54 | Estabrook & Co., Boston........ 100°81 

Blake Bros. & Co., Boston,...... 11°85 | Dennett, Crane & Blanchard...100°67 

Farson, Leach & Co., New York.101°834 | Jose, Parker & Co., Boston...... 100°428 











Three Rivers, Mich.—Bonds Proposed.—The issuance of 
$15,000 bridge and eee paving bonds is being considered 
by the City Council. 

Toledo, Ohio.—Bonds Authorized.—The Common Council 
has authorized the issuance of $15,105 26 4¢ 1-5-year Park 
Avenue No, 1 paving bonds. Authority, Sections 2705, 2706 
and 2707, Revised Statutes of Ohio. 

Troy, N. Y.—Bond Sale.—On July 28 $9,800 4¢ istered 
school bonds were awarded to Geo. M. Hahn, New York, at 
106°63. Following’are the bids: 


Geo. M. Hahn, New York....... 106°63 | Troy Savings Bank..............106°00 
M.A. Stein & Co.. New York...106°27 | O’Connor & Kahier, New York.105°79 
H. A. Winger, New York........ 10618 | Jacob Elkan, Troy.........cec0«+ 101°79 





Authority, Chapter 442, Laws of 1892. Date, Aug, 1, 1902, 
Interest semi-annually at the office of the City Treasurer, 
we one bond of $6,000 and one bond of $8,800 on Aug. 1, 
1918, 
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NEW LOANS. NEW LOANS. NEW LOANS. 
$6,000 FERGUS COUNTY, MONT,| WEST VIRGINIA DEBT. 


KILBOURN CITY (WIS.) 
WATER BONDS. 


Sealed proposals will be received by the Village 
Clerk until AUGUST 12TH, 3 P. M., 1802, for the 
purchase of six bonds, $1,000 each, at four per cent 
interest, payable annually, dated September Ist, 
1 1,000 parable March Ist, 1¥10, 1911, 1912, 
1918, 1914 and 1915. 

proposals must be accompanied by a certified 
eck for five per cent of the bonds bid for. 
aid bonds and interest payable at the office of 
the Village Treasurer, Kilbourn City. Wis. 

Right reserved to reject any or ali bids. 

A. Il. BENNETT, Village Clerk. 


POCOMOKE CITY, MD. 


SALE OF TOWN BONDS. 





The Mayor and Councti of Pocomoke City, Mary- 
land, offer for sale 23 Coupon Bonds of Pocomoke 
City, issued by them under Chapter 110 of the Acts 
of 1902, of the denomination of $5.0 each, dated the 
first day of July, 1902, and payablein currency thirty 
years after date, with interest at 5 percent per an- 
num, payable semi-annually onthe first day of Jan- 
uary,and first day of July of each year. Bids close 
AUGUST 9TH, 1902, AT NOON, and should be ac- 
companied with deposit of certified check for $100 
as evidence of good faith. 


Address, 
__ E. JAMES TULL, Mayor, 
P Ps 


MUNICIPAL 
Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON. 
Denver. San Francisco. 


Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 














NOTICE TO BOND BUYERS. 


Notice is hereby given that the Board of County 
Commissioners of Fergus County, State of Mon- 
tana, will, onthe 5th day of August, 1902, at the 
hour of 20’clock P. M., at their officein the City of 
Lewistown, in said County, receive sealed proposals 
for the sale of $50,000 of Fergus County Refund- 
Ing Bonds, issued for the purpose of redeeming a 
like amount of bonds of suid County of the issue 
of 1892, now outstanding and redeemable, 

Bonds are issued pursuant to the Provisions of 
Article Two, Part Four, Title Two, of the Politics! 
Code of the State of Montana and thelaws amend- 
atory thereof; are of the denomination of $1,000 
each, and bear interest at the rate of 444 per cent 
perannum. Proposals should be accompanied by a 
certified check for $1,000, payable to J. M. Croft, 
County Treasurer, and be addressed toC M. Kelly 
County Clerk, Lewistown, Montana, and marked 
“Proposal for Bonds.” 

The Board of County Commissioners reserve the 
right to reject any and all bids. 

By order of the Board Of Commissioners. 

UEL PHILLIPS, Chairman. 

Attest: C. M. KELLY, County Clerk. 


FERGUS COUNTY, MONT. 
NOTICE TO BONDHOLDERS. 


Notice is hereby given thatthe County Treasurer 
of Fergus County, State of Montana, will, within 
thirty days of this date, redeem all outstanding 
bonds of said County, of the issue of 192, Interest 
on said bonds will cease at the expiration or said 


period. 
By order of the Board of County Commissioners. 


Cc. M. KELLY, County Clerk 
Fergus County, State of Montana. 


Dated the 6th day of July, 1902. 


MASON, LEWIS &CO. 
BANKERS, 


CHICAGO, BOSTON, 
Monadneck Building, 60 Devenshire St. 


MUNICIPAL 


RAILROAD 
CORPORATION BONDS. 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 











The cheapest that are good; the best at the price. 


ONDS ¢eunictres 
CERTIFICATES 
partly lithographed and partly printed; finished in a few 
days; handsome designs; must be seen to be 
appreciated. Send for samples, 
ALBERT B. KING & CoG. 
Engravers and Lithographers, 
(Telephone Connection.) 105 William St., New York. 





Tothe Holders of Virginia Deferred 
Certificates: 

The undersigned Committee have received ever 
$9,700,000 of Certificates, and hereby give noticethat 
they will continue to receive deposits of Certificates 
at the office of Messrs. Brown Brothers & Company, 
No. 59 Wall Street, New York City, up to the 15th of 
August, 1902, after which date they will be receiveé 
only at the discretion of the Committee. 

JOHN CROSBY BROWN, Chairman. 
J. _ KENNEDY TOD, 

EDWARD M. SCUDDER, 
BARTLETT 8. JOHNSTON, 
VIRGINIUS NEWTON, 

R. P. CHEW, 

ROBERT L. HARRISON, Scecretaryo 





Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON, 





INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street 
ROSTON. 


CHOICE OKLAHOMA 
FIRST MORTGAGES 
On Improved Farms 
Netting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 
Winne Building, WICHITA, KANSAS 
Mention this paper. 























































Re. (pas wincaetiag. aba ibe 
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Victor, Colo.—Bond Sale.— We are advised by J. F. Kelly, 
Fiscal oe for the city of Victor, that he has sold to Den- 
ver parties $96,000 of the $350,000 water bonds which the 
city proposes to issue, These bonds carry 5¢ interest and 
are dated Feb. 1. 1901. Interest will be payable cemi-annu- 
ally in gold at Kountz2 Bros., New York City. Maturity, 
Feb. 1, 1916, optional after Feb. 1, 1911. Those desiring to 
er ow any of these bonds may address the fiscal agent. 

ee CHRONICLE last week, page 208 

Victoria, Tex.—Bonds Voted.—This city on July 15 voted 
to issue $7,500 4% 10-40-year (optional) water-works bonds. — 

Vinita, I. T.—Bond*Election.—An election will be held in 
eo oma to vote on the question of issuing $10,000 echool 


nds, 

Walla Walla County ( Wash.) School District No. 63.— 
Bond Sale.—This district has sold $618 50 6¢ bonds to the 
First National Bank of Walla Walla at par. Date, July 15, 
1902. Maturity, ten years; optional one-fifth yearly. 

Wapakoneta, Ohio.—Bond Election.—An election will be 
held August 25 to vote on the question of issuing $80,000 
street-improvement bonds. 

Warren, Ohio.—Bonds Authorized—Bond Offering.—The 
City Council has authorized the issuance of $19,000 bonds for 
the improvement of Porter Avenue and $37,500 bonds for 
the improvement of West Market Street. Proposals for these 
bonds, it is stated, will be received until August 25. 

Washington (Mo.) School District.—Bonds Registered.— 
The State Auditor has registered an issue of $7,500 4¢ 5 20- 
year (optional) bonds of this district, Denomination, $500. 

Watertown, Mass,—Loan Offering.—Proposals will be re- 
ceived until 3 p.m, August 11, by Chas. W. Stones, Town 
Treasurer, fora 34% loan of $10,000 for drainage purposes 
and a 3142 loan of $10,0U0 for the redemption of town debt. 
Maturity, July 1, 1912. Date, July 1, 1902. 

Waterville, Kan.—Bonds Authorized.—The City Council 
on July 28 passed an ordinance authorizing the issuance of 
$8,000 44¢¢ city-hall bonds, Authority, election held June 21, 
Denomination, $500. Interest, annual. Maturity, $1,000 
ond 1, 1907, and $500 yearly on July 1 from 1908 to 1921, in- 
clusive. 

Wellsville, Ohio.—Bond Sale.—On July 29 the $30,000 4¢ 
10-89-year (serial) refunding bonds described in the CHRON- 





ICLE July 5 were awarded to Seasongood & Mayer, Cincin- 

neal, at 102°25—a basis of about 3‘858¢. Following are the 
8: 

featonecod & Mazer. Cintn.agn078 90 | WY, 8 Tada Co~ Cincin. #50 065 

People’s Nat. B’k, Weilsv’le. 30,201 60 

West Middlesex, Pa.—Bonds Voted.—This place recently 
voted to issue $16,000 water- works bonds, 

Whitehouse, Ohio.—Bond Sale.—On July 80 the $5,000 5¢ 
water-works bonds described in the CHRONICLE Jaly 12 were 
awarded to the State Savings Bank Co, of Toledo at 103°20, 
Following are the bids: 

State Sar. Bank Co., Toledo. .$5,160 00 
F. L. Fuller & Co., Cleve...... 6,155 00 
P. 8. Briggs & Co., Cin..... 6,151 60 
W. J. Hayes & Sons, Cleve.... 5,009 0J 

Winnipeg (Man.) School District.—Debenture Sale.—On 
July 15 the $50,000 4¢ 49-year school debentures dated Ang. 1, 
1902, were awarded to the Canada Life Association Co, at 
93:50. The bids follow: 

Canada Life Association Co,.... 99°50 | Jose, Parker & Co., Boston..... 98°26 
Dominion Securities Co......... 98°52 

Wisconsin.—School Loans,—The following is from the Mil- 

waukee “Sentinel :” 


MADISON, Wis., July 28.—The city of Madison to day negotiated a special 
loan of $35,00 . with the State for school purposes. The rate of interest ts 6 
The money wil] be used in improving the different school buildings during the 
summer vacation. Other school loans made by the State to-day ure as follows: 
Joint District No.5, town of Chetek and Dover and city of Chetek, Barren 
County, $2,000; District No.7,town of Rusk, Burnett County, $500; District 
No. 5, town of Longwood, Clark County, $1,000; District No. 2, town of At- 
eae Gates County, $300; District No. 1,town of Bovina, Outagamie County, 


Wylie Independent School District, Collin County, Tex. 
—Description of Bonds.—The $8,200 school-house bonds men- 
tioned in the CHRONICLE July 5 will be issued in denomina- 
tion of $200, dated April 15, 1902, Interest 381¢¢, payable 
semi-annually. Maturity, 20 years; optional after 10 years, 

Yakima County (Wash.) School District No. 45.—Bond . 
Sale.—On Jaly 26 an issue of $1,000 10-20-year (optional) 
bonds was awarded to A. B, Cline of North Yakima at 
100°10 for 5 per cents. 

Yakima County ore School District No. 50.—Bond 
Sale.—An issue of $1,200 15-year bonds was awarded on Jaly 
26 to A. B, Cline of North Yakima at 100°083 for 5 per cents, 


W. R. Todd & Co.. Cincinnati.$5,095 00 
Columbus Sav. & Trust Co.... 5,076 v0 
First Nat. Bank, Barnesville.. 5,061 00 














INVESTMENTS. INVESTMENTS. INVESTMENTS. 
Geo. D. Cook Company,|N. W. HARRIS & CO. J. F. WILD & CO., 
BANKERS, BANKERS, 


INVESTMENT SECURITIES, 


Counselman Building, 238 La Salle St. 
CHICAQO. 


Broad Exchanve Building, 25 Broad St- 
NEW YORK. 


Mexican Government and State Bonds, 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


BUMSKA EY BONDS 


Netting from 8}¢ to 6¢ always on hand, 
DUKE M.FARSON &CO. 
115 Dearborn St., CHICAGO. 


Send for our Investment Circulars. 


F.R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET, 
CHICAGO. 


T. B. POTTER, 
MUNICIPAL and 
CORPORATION BONDS, 

172 Washington Street, 
CHICAGO, a © « 

LIST ON APPLICATION. 
Cc. D. KNAPP, JR., & CO., 


BANKERS and 
Dealers in Investment Securities, 


31 Nassau Street, 153 La Salle Street, 
REW YORK CITY. CHICAGO. 














ILLS. 














31 and 33 PINE ST., NEW YORK. 
CHICAGO. BOSTON 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 


(8SUE TRAVELERS’ LETTERS OF OREDII 
AVAILABLE IN ALL PARTS OF THE WORLD 


Quotations furnished for purchase, sale or exchange 


BONDS 


SUITABLE FOR 





Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Rudolph Kleybolte & Co., 
1 NASSAU ST., NEW YORK CITY 


SPECIAL OFFERING. 


$8,000 Albion, Neb., 4s to net 4%. 
4,500 Randolph, Neb., 5s to net 414%. 
6,000 Monroe, Lowa, 5s to net 4%. 
3,907 Bloomfield, Neb.. 5sto net 4%. 

And other Bonds, 
Additional information on application. 


Chas. S. Kidder & Co, 


184 La Salle Street, CHICAG 0), 





B Arnold Scudder & Go., 
Bounds, 


523 WESTERN UNION BUILDING, 


Chicago, Tlinots. 


VICKERS & PHELPS, 
{5 Wall Street ° New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 











Indianapolis, Ind. 


FOR SALE, HIGH-GRADE 
MUNICIPAL 
RAILROAD 
CORPORATION 


BONDS. 


Ol.est Bond House in Indiana. 
Pr ces and circulars upon application. 
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FARSON, LEACH & 00. 


Public Securities, 


NEW YORK. BOSTOR, 


PHILADELPHIA. 


CHICAGO, 





TRANSMISSION ROPE. 

















z oo 
§}CORDAGE| 
ais m3 - 
E|itfty SPECIALTIES. : 
THE AMERICAN 
MANUFACTURING 
COMPANY, 


63 WALL STREET, NEW YORK 
GILT-EDGE VERMONT BONDS. 


Burlington 4s. 
Middlebury 4s. 
Essex Junction Gold 4s. 


HARRY B. POWELL & CO, 
Weedsteck, Vermont. 











